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... _ MONTREAL  PORT  GENERAL  ELEaRK)  GRADE  Of  WHEAT  IS  fZI 


RICHARDSON 

McniliiTs  Mdiilri'iil  Stock  lv\<liaiit;c 

I'Acliihivc  iirivalc  wire  willr 
Messrs. 

WASSERMANN  BROTHERS 

Mcmlicrs  New  ^  nrk  Stuck  I'Acliaiinc 
.\lcinljci-.s  Cliicatid  |{(iai'<l  uT  'I'radc. 


DEaiNING  AS  AN  TAKES  OYER  ALUS-  SURPRISINGLY  HIGH 
EXPORTING  POINT?  CHALMERS-BULLOCK  AT  WINNIPEG  NOW 

_ _  i  ,  ; 

j  -  -  -  -  I 

Mr.  D.  W.  Campbell  Believes  i  Big  Dynamo  and  Electric  I  Receipts  are  Still  Very  Low  (^oin-  i 


That  Montreal  Will  Never  be 
Chief  Outlet  for  Western  Grain 
Liners  Won’t  Take  Grain - 
Strong  Measures  to  be  Taken 
to  Remove  Present  Disad- 1 
vantages. 


Machinery  Manufacturing  Con¬ 
cern  at  Rockfield  Passes  into 
Other  Hands- -United  States! 
Allis  -  Chalmers  Firm  Not| 
AflTected  No  Details  of  Plan ! 
are  Available.  i 


pared  With  Same  Date  Last  j 
Year  -  Advance  in  Drying' 
Charges  is  Encouraging  Erec-  j 
tion  of  Dryers-  Empty  Cars; 
All  Over  West  Waiting  for  | 
(irain  to  be  Threshed.  I 


Special  Information 
on  New  York  Stocks 

^  Notre  Dame  Street  W. 

(17)  ’I'clcjilioiic,  Main  MI.’iO 

McCuaigBros.&Co. 

Members  Monlrriil  .Slork  Ksrhanite 

li  St.  Sacrament  Street 

MOMRK.M, 


riic  itrliclc  ill  liif.1  week's  l  iNAVci.^i.  Timiis  l{(.•:lllcl■s  of  Tin;  I  in  wmi.m,  Times  ivill  In' j  (.Sprriiil  I'ridHy  Wire  from  K.  Cora  Hind.)  I 

IKiiiitiiic  ((III  iidw  liiisincss  is  liciiiR  driven  Iroiii  :  intcicslcil  tolenin  llml  I  lie  ( 'iiinidiaii  ( ieucral  j  W  i\mi'i:(.,Sc|iE  ‘27.  Three  days  of  clear  I 
the  |Miii  (if  .Mdiitreal  dwinu  to  Ihe  iiicieasiiiu  j  Kleciric  Cdiiipaiiy,  laiiiiled  has  secured  confrol  "j  cold  weather  with  liehl  winds  and  heavy  frosts 
diliiciillies  with  which  ocean  ve.ssels  are  con-  |  of  the  ,\IIis-Chaliner.s-Bulldck  Cdiiipaiiy,  Liin-  at  night  since  I  wrote.  The  frost  .seems  to  I 
fronted  ill  .'-securing  accomniddat  ion,  has  aroiised  iled,  nianufacttirers  of  dynamos  and  o(her||,}ue  settled  Ihe  weather,  and  grain  is  drying' 

iniich  interest  and  no  little  emit roversy  among  |  elect lical  machinery  .  'The  arrangenienl.s  fur  |  out  well,  even  in  Ihe  wettest  districts.  Thresh- j 

shipping  interests  and  Inisine.ss  men,  the  tdisorpt ion  of  the  latter  eoneerti  hy  < lie  I  ing  has  Wen  resumed  at  many  points,  hut  will  j 

W  hile  there  is  a  general  tendency  to  give  doe  '  former,  were  eomideted  last  week.  j  not  be  general  before  Saturday  or  Monda.v.  ; 

ere(lii  to  Ihe  Harbor  ( lommi.ssioners  for  Ihe^  'The  .Mlis-t'hidmers-HnIloek  Co.  has  a  large  Keceipis  of  grain  are  increasing  and  grade* 

really  wonderful  Iran.sformalion  which  they  have  j  (ilaiil  at  Hoektield,  midway  belweed  Mold  real  |  holding  up  well.  With  increased  receipts  Ihe  I 
elTeeied  in  the  liarlior.  it  is  admitted  on  all  tint!  btieliine.  Tlie  company  w.xs  originally  premium  is  going  off  .spot  cash  wheal,  Ihe  de¬ 
sides  that  imieli  more  alleidion  might  with  an  extension  of  the  Allis-Clialiiiers  Co.,  bid.,  a  cline  being  nearly  7  eenis  in  as  many  days.  ! 
advantage  have  l)e('n  paid  to  immediate  ne-  large  Cniled  Stales  eoneern,  hnl  Tin;  I''i.\.vn(  |,\>.  Kxporl  charters  made  f((r  early  shipments  arc  j 
eessiiio,  even  if  schemes,  the  benetit  of  which  j  'Times  is  informed  that  the  latter  firm  is  in  no  now  nearly  all  fdled  or  have  been  .switched  to  i 
udi  not  he  fell  .for  year.s,  had  been  delayed  in  ;  way  (’((neeriU'd  or  alleeted  by  tl|('  r(*e(*iil  al)sorp“  Duluth,  and  no  export  hil.siiies.s  is  coming  j 
e(inse(|iien(('.  It  a  practical  iransp((rlation  man  <  lion.  forward,  as  oiir  prices  ar«  very  much  out  of, 

had  been  a  member  of  the  ('ommissioii  it  is  The  terms  upon  which  the  ((cneral  Tdi'clrie  |j|ie  with  hids  i 

held  that  llic  |ireseni  e()ngesl ion  of  the  p([i I ,  .  <  oinpany  lakes  over  the  l{(((•k(iel(l  hiisiness,  Ontario  mills  art'  grinding  Duluth  wheal  in 
;iipI  its  unpi('paiv.inc.s,s  for  liaiuilinj;  Ws  iluc  |  arr  nui  ;i(  pr.^^^*nl  avail.aMr.  j  bond.  M  is  rpporird  Ihal  700,(MMI  hiishols  of] 


(Special  Friday  Wire  from  K.  Cora  Hind.)  ! 
W  i\Mi'i:(.,Sepi.  27.  Three  days  of  clear  I 


*  rV  ((<  iiei;il  Slock  lOxcImiigc 
I?tls’mcss  'ri;i|is;i<d cii. 

*'  i ii\ c.sl mciil  .Securities  ji  Spe¬ 
cially. 

Oll.-iwa  S(ircl  Oranhy  Ibintillc  ValleyHcld 


W  Idle  thei-e  is  a  generid  leiidenev  l((  give  doe  ' 
i  ere(lii  to  the  llarhor  ( !((mmi.ssioners  for  ihe^ 
:  reallv  wonderful  lran.-.formatioii  which  lhe\-  have  j 
1  elTeeled  in  Ihe  harlxu',  it  is  admitted  on  all 
sides  that  iiiiieh  more  alleiilion  might  with 
j  aiivanlage  have  l)e('n  paid  to  inim(>(liale  ne- 
i  (■(•■-siiio,  even  if  schemes,  the  benefit  ((f  which  i 


Something  About  Canada. 


My  a  stroke  of  Ihe  pen  Ihe  I’arliamenI 
([f  t'anad.'i  this  year  added  to  the  lerri- 
loiv  ([f  Ihe  I’rovinee  of  (Inlario  a  l)l((el< 
((f  land  ('((iial  l((  one-aiid-one-lift h  times 
the  Mrilish  Isles,  or  to  nearly  Ihree- 
(|Uarlers  ■  of  i''anee  or  ((ermany.  'The 
addition  Increases  Ihe  area  of  the  Province 
hy  over  .'di  ((cr  eetil.  It  has  jnsi  been 
adoinixl  with  Ihe  appr((prial e  and  bean- 
liful  title  of  Malrieia. 

Latest  r('])oils  by  the  Department  of 
the  Inlei'ior  set  forih  Ihe  ehar.ieler  of 
the  disiriel  in  some  detail.  It  resembh's 
very  closely  the  land  of  llie  C.IMC  north 
which  ha(|  been  already  inehided  in  Ihe 
I’rovinee.  it  is  md  lik('ly  to  have 
agrieullnr.'d  importance,  at  any  rale  f([r 
many  years,  but  it  has  possibilities 
which  wdl  be  ONcfnl  m  eonneelion  with 
the  mitnng  and  other  industries  which 
will  he  ('slabhshc(l,  for  calth'  (1((  well 
there,  and  liay,  polal([es  and  lmTd))s 
have  been  raised  in  many  parts  with 
Hticee.ss.  Its  limber  has  snlTcnal  much., 
fnun  (ires,  but  with  e.ire  and  attention 
it  eonid  he  made.  ( he  s((mce  of  an  exeelh'iit, 
supply. 

.Ml  the  ge((l(igieal  indications  p((inl  i(( 
its  heing  a  most  imporlanl  miner.'d 
region.  The  Keew.itin  rocks  arc  ex¬ 
tensive,  and  should  furnish  deposit.-,  ((f 
gold,  iron  and  other  ores  .-.iieh  a-,  are 
found  with  r([eks  of  (his  age  in  their 
disti'iels  ((f  North(rn  Ontario,  bime- 
slones.  similar  to  I  ho, sc  ((f  the  Hastings 
and  (irenvilic  series  of  soul  h('ast(a  n 
(>nlai'i((.  are  f((im<l  at  Med  bake  and  in 
a  few  other  loealil  ic.-T  .lust  sooth  ((f 
Niliinamik  bake,  on  a  branch  ((f  the 
W  inisk  Miv(a',  a  large  mass  of  hy  p(a- 
st  hene  gahl (Id, similar  to  ( he  nielcl-lK'ai  ing 
intnisive  of  .Siiilbiiry,  Kaairs  in  a  bell  of 
Keewalin  I'oek.'. 


Prominent 


^eetirilies  ji  fspe-  i  j  share  of  the  grain  (aop  from  the  W'est,  wiiiild, 
I  to  a  viav  large  extent,  at  any  mile,  have  lieiai 
y  Diintillc  ValleyHcld  |  |  ohviateil. 

—  - -  _  '  'I'o  those  outside  the  shipjiing  inKacsls,  the 

I  statement  (hat  thiac  is  now  .-o'liially  less  wharf- 
Amcrican  Bond  age  aeeommodalion  for  ocean  steamships  than 


DOMINION  PARK. 

Kale  Raised  lo  6  Per  Cent,  and  Dividends 
Will  he  Paid  Quarterly  instead  of 
Half-Yearly. 

'The  (liiaa  tors  of  the  Dominion  Mark  (‘om|)any 
Limited,  this  week  declared  a  dividend  ol  Ifg 
pia-  ciail.  for  the  ((iiarter  ending  .'seplemlier  dOth 


I  Duluth  No.  I  and  No.  2  NorlAiern  were  boughi 
fur  this  purpo.se.  The  Pciershoro  Quaker 

Oal  mills  have  lakeu  2.'»l).000  of  oats  also,  as  '  A/I  A 

they  arc  cheaper  than  Western.  Forther  ,  BOND  MARKET. 

Jecliue  in  our  prhes  is  piohahle.  '  j,,,,,,,  |,u,si„ess.  .Some 

,,  ,  j  t'oming  Flolalions.  Preferred  Slocks 

(Ky  L.  <  ora  Hind.)  I  ... 

I’opiilar. 

WINXII'IT..  Sept  21.  .Moderately  heaw  j  v  ,  , 

.  ,  ,  ,  M  .-'tarU  (V  (  ompanv  report  mmsiial 

frosts,  very  heavy  rams  and extremely  hi ( le  ,  |„,,kerage 

miii.tIijIH'.  smiii  lip  ilir  rondil  Kni.s  whirh  li:i\c  |  liousrs  iiivrsi  iiirnl  scriirit  irs;  liiisini'ss,  liow- 
pi(  V;iil(*fI  t  liriMi^lifiiit  t  hr  ( *;in.‘iffj.‘iii  wrsl  (hiritin  ' ''Vi'i  ,  .'iimoh^jnI  t  hr  Ih»iii1  hmi.srs  rriMMiniiii^  •'^(cmiIv. 
the  past  week,  with  light  .snowfalls  m  .Mberla  i  in  .Xlnnieipal  Seemities  is  gradnaliy 

on  Mmday  night.  I  he  I  rovinee  of  .Mamloha  i  „.j|| 

lia.s  had  the  mo.st  rain  and  (he  least  Irost,  while  |  act ive. 

.Mbert  has  had  Ihe  heaviest  frost  and  the'  New  i.ssiies  are  lo  be  olTereil  in  the  near 
«llirlii(.vi  (■•liiif-dl  I  future  from  .several  of  (he  linaneial  houses. 


HnilSP  infprPSipH  in  f’anarlian  *1"'''''  hefore  the  pre.sent  regime  was  in-'  I  he  dinators  ol  the  Doimmon  1  ark  (  om|)any  (|{y  T^.  Cora  Hind.) 

Finances,  desires  a  reprcsentalivc.  'i,,,,  a.i-i  s,.,,,  . . 

Man  having  toge  acqnainunee . . . 

prelcrreu.  Address,  ^IVinjf  lull  ivn  at  Ih.-  same  time  all  iralisoorta'lon  men  I  I  his  places  I  hestoek  on  a  (i  per  cent .  basis  veiled  t  hrniighoiil  I  he  ( 'anadian  west  (hiring 

particular,  Box  1(>,  Financial  p'-"  <- <1..  . . .  s . i.km.c  it ;  (l^'a ‘^nar.iMv'imr’  S  "'«■  1-'  '»  'ii’erta 

limes,  Montreal.  I""  •>"  '•"•ilas'l  dividend  wa.s  2's  |)er  cent,  fiir  a  half-year  on  Sunday  night.  'The  Pidvinee  of  .Maniloha 


,  ,  ,  .1  I  SI  ,  liavmenis  are  now  (.,,  ..  . . .  .  ,i,  , 

limes,  Montreal.  I""  •>"  '•"•ilas'l  dividend  was  2',  ixt  cent,  for  a  h.alf-year  on  Snnd 

- ^ - - - - -  :  insmaiKc.  others  go  so  far  as  to  deelari'  that  i  period  on  .Inly  2n(l.  |  lia.s  had 

.  TO  IMPROVE  GRAIN  TRADE  :  k-ss  and  less  |  rvv  rv  a  i 

.  .  i  ol  the  gram  I ralh.'  from  the  (  anadian  West.  BANK  CLEARINGS.  i  slightest 

With  a  yuwv  (.  n,(;r.'a,sing  (h(-  a.aa.no  .,|i  j„  j  . . -  i 

on  oiTt  i(  (1  l>>  iIk  loll  of  Mondtjal  foi  |  ^  oiilv  cMiorlod  ’’“il  7V' '  for  IIm‘  wrvk  show  «;iiiis  in  1  .  ,  , 

I.Mndhn^  and  ino.v  parhnilarly  tho  of  1  nnp.oit  tn.  nU  ,  tmh  1  xpoi  d  (),,;nva,  with  Moo.sr  .l.aw  |  ’ 

gram,  winch  la  ter  proees.s  must  abvays  be  ! '•ushels  of  compared  with  j,,.,.  K.|m„„ion  | 

earned  out  iii  t  lie  ea.se  of  gram  luleiided  for  husliels  m  IMI.S.  w  hen  I  he  harlxu  was  m  an  mi- i  |y  it?  per  eeiK.  Moutri'al  keep’-  'ip  it  <  '  ,C(  iit  rary 

e.xpoit  to  .‘south  .Miiea  and  Ihe  West  Indies,  j  jg  j.,  obvious  dial  somet lung  '  magnitieeut  showing  of  recent  inereiuses  with  u- 

wliere  there  are  no  elevators,  a  deputation  (d  .  ,  iM.irciii  le,.  it  -  / 

..I  (1...  M,...(J...i  .  IS  seriously  wrong.  |)(i((nl.igi  .1  n  .  .  /  .'s,.iiil,..iii 


BANK  CLEARINGS. 


III.  fiir  a  h.alf-year  on  Sunday  night.  'The  Province  of  .Maniloha 
I  lias  had  the  most  rain  and  Ihe  least  frost,  while 
I  .Mbert  lia.s  had  Ihe  heaviest  frost  and  Ihe 

HNGS.  i  slightest  lainfidl. 


-  . . -  i  0  ■  .  1  ,  1  .1  1 'The  Miordon  Pnht  A  Paper  ( 'omiianv  seem  ities 

!  Maiik  clearings  for  Ihe  week  show  gains  m  1  ,  "  ".i"  l'  "  "iD  pn>bably  be  on  the  market  within  the  next 

■,',"iall  lilies  exiepi  Ottawa,  with  .Moo.se  .law  | I'c  basis  ol  bit)  ears  to  ]  |,,^v  ,|;,vs.  and  I  he  Monds  ol  I  he  'Toronto  I’aiier 
I  Nhowiu"  KM)  per  rml.  :ind  Fdmonioii  ♦dO  on  iIk’  oorrr.spondinji  dny  of  I.isl  ynm  .  ^  Manufjn*) ( ’oinpnny  nrn  :dnnDht,  rciidy  lor 


•Train  men  waiird  on  ihn  *Nlonfrnal  llarhor  ' 

( 'ommi,ssionei>  on  Friday.  'The  eommi.ssioi,  r  I.ACK  OF  OCEAN  TONNAGE.  1  . . real 

promised  to  give  their  immediate  attention  to  1  ■Toi-onlo 

the  matter.  Ill"  statement  was  made  as  ^  That  somel  liing.  it  is  generally  admitted.  ' 

lollows.  1  is  (he  lack  of  ocean  tonnage.  Approxiioalelv  *  \'.iiieoU\ (a 

will  begin  the  addition  to  No.  I.  which  we  will  — ’  ''‘wer  oeean-going  .gram-carrying  lio.als  iuive  . 
rrs(*rv(’  wholly  f<n-  llin  local  Iradc  and  for  j  ***'>*''  )Iiati  <‘,‘inic  dmin;:  I 

hagging  grain.  jthe  eorre.s|)onding  period  of  last  year.  YMiat  ;  \  ' 

C.P.R.  IN  LONDON.  jislheeau.se'.’  Hamilioii. 

,  ,  . .  ,  ,  ,  .Maiiv  sliipping  men.  as  w.is  shown  last  week,  ,  Halitax. 

Latest  (  .P.M.  in  London  on  Tridav  was  1  11  ,T  ,  .1  1  1  1  1  .■  ,  St  .lohn 

•2.S,S  ;i-l(i-c(|nivalcnl  27','  l.-|-l((.  ^''I'lid'ed  lack  ol  .Kaa.mmodal ion  j 

-  'in  the  port,  with  the  increased  (lillienll ies  of 

.Miwl.  Haydn  Horsey.  .Montreal  mmiager  of  1  „,,viiral ing  it.  and  the  la(  k  of  (  .piipmenl  to  I  I’egina  .  , 

the  Dominion  Bank  li.as  returned  lo  town  Irom  ,  r  ,,  .  ,  .  . .  1 

a  .smaa-s.sfnl  fishing  lri|).  ’  "I’P'')'  stones  ol  the  shed- 

-  -  -  -  js  the  main  reiison  l,el liluidgi 


LA(  K  OF  0(  EAN  TONNATJE. 


^  That  somel  liiiig.  it  is 
]  is  Ihe  lack  of  oee.iii  loon 


(  .P.R.  IN  LONDON. 

Latest  C.P.M.  in  London  on  T'riilay  was 
2.S.S  d-lti- (•((iiivalenl  27!,'  b'i-lti. 

•Mr,  .1.  Haydn  Horsey.  .Montreal  manager  of 
the  Dominion  Bank  h.as  returned  lo  town  from 
a  .siKaa-.s.sfnl  fishing  lii|). 


Features  in  To-day  s  Financial  Times 


UAGL  IHO. 

K  for  'V  "  k 

I'Ara;  iiikek. 

r>;4Dlv  r.Di;»l<'\  cc  «i|t  I  )rf.'i|cD  t  ion  > 

Poiniiiioti  pHrk  "  lUiiinrkiiltlo  Mi  tn|v. 

Si'HM’l liisi;:  Alioiil  XationBl  Prick, 

Iti'idn  -  )ioi«l  '.HC  ,  ItiihlxT  XopK. 

FAGE  FOtll. 

I  flitMtiDl 

r  l\  I*  '  I  mIipOid 
Sketch  ..f  .Ml  s  II 

rAcii*;  Mvi;. 

(ioofi  \\<-1i’TD  Muilicip.’li  holul  . 

SciciHp  AIio.'mI  i»l  Auriculiuriil  .Mi  dio*L. 

Nrw.-x  I  ruin  HruiDfwick. 

I*,AGE  SIX. 

New  Vink  SiYick'. 

Murk*'!  HrAi*‘w, 
l,:.lt.Mr  Vpjh  I>Hlc. 

Nni'.plf  s  TyiH-w 

PAGi:  StVUN.  V 

S|ir«i;«l  lU-virw  of  ’l‘or«HHo  M!«rk»’t, 

(  oiniiDMlil  \  l‘rDO'‘' 
riic  riiiMiM’o  Mini.-itiT  OH  ihc  ILtiik 

i»A<;i:  EKaiT. 

I’Ji*  hool.jp  l.iiifYility  Clici''*'.  l*y  our  KmiktHt'  l.\|*'rt. 

<  io\  »’i  im*on«  Iknik  IU‘|n»rt  for  .\ii;:u  t 

SPECIAL  SECOND  SECTION. 

pa(;k  nine. 

M'QiYroRl  Itlmlfv  I'fHlHA'  :<n<l  I'liirix  Vojir-  A>jo 

l'i,’ilM  .My'DII*-'  in  Moiilri‘:<l  K»*dI  Iv-iJnic 

Whole  of  homiiiion  .MTpcH’yI  1»\  Houhc  Uimiiii*' 

PAGE  TEN. 

Il«  i!  l!''i;iic  i-  PooiiiiiD!  in  Tor..uj.i. 

1{»'dI  los-tatf*  in  < 

Now  ( 'oil- f  rtici  ion  r'oin|Kiu\ 

U.i-Jorn  ( 'o  Mak*-'  ImporirYui  Putcha-c 

PAIiE  eleven. 

\|an\  Nc«  Ihiitfldi’.'-Ti  ill  llatiiiltoD 

11m  iJotninioii  hil  (’o.  anil  Tin:  I  in.nn.  j\;.  r’Mis, 

St  .lohn,  .\,D.  (Vhtre  of  Iniiusiiial  Aotiviix 
Driii.‘*li  .Miinii-i|>al  Sr<*uriti«’s  .Mark' t  ( 'onir'..fc<| 

PAGE  TWELVE. 

Siaff  ( ‘*»rn>|MUi'lrni  Wrilox  of  \  oikton  Sa.rk 
rosi'-rinj:  ( 'atth-  Huiii-hin;'  in  iIm*  Wc.-vi. 

.''inslo  lax  ( 'onriDsioii  in  Alb»“i(a 

PAGE  THIRTEEN. 

I  aiiiK'nton'.s  ('oal  liidnstry 

f  C’cnipany ’!«  Rn'oti.sti  Q<-i|oii  Wijm;..  t  »ut  ( 'oinnD>n 

Slock 

.NIiiiintr  Ncw>. 

pa(;e  kouk'ieen. 

ftiiiilc  to  (’anadian  Scciiritio. 

PA(;E  Fin'KEN. 

(  anadian  Scciiriticri  on  tho  London  Market 
Hriti^ll  Dank  Clerk  in  Canada  a  Goml  Jnidor 
,  PAGE  SIXTEEN. 

Heavy  Deficit  on  Duluth  South  Shore  Road. 
llintM  to  Inve:*tors. 

Mr  UoU  vii  IVwer. 


A  STAiniJNC;  THKOKY. 

\\  .  <  ':inti»lM‘ll.  til''  < 


Lel'hbn'lge  (iTt'.Ttl.i  itl.\7(i7  ,"(i  0  I '(‘ly  good  indeed,  in  f.ii  t  siirpi  isingiy  so.  I  W.  ( '.in.  I  'lour  -  Tirsl  Mgc 

Sjsk.iloon  ’  2.2TtM).M  I .dtid.  KMl  (i::  (I  !  .SHORTAGE  OF  I.AItOR.  !  '' 11  ' 

|-„.,,„tlo,.l  .  (il2,(l7l  ;!7;;,(MI.-,  til  tl  .  ,,  1  1  (  11,  i  Vp'v  m"’  '  '  "  •• 

Mimim- .Imw  Mm7  I.M  StS.fiOd  10‘J  n  *  un.ilh'r  i.-  j;on»‘inll\  l»nj;ht  ;nid  dry  I  n- i  Mniil  rnnl  I  r;iinw;iys . 

_ _  -  '!•'*>  ,  It'll  with  int  indi(';il  ion  of  Ih  mi^  :il  ;dl  j  ^ ''ddttn  Ironsidos  A'  . 

I'Tolid  .SI71.!I2(I,(I('|()  ;kT2t»,(i71,li!'N  ijo  II  settled.  (  loiidv,  loe.il  showers  .Hid  loeiil  .snow -  ‘."diirio  Pulp  (VP.iper  . 

^  Port  W  ilhmn  7:il,.iS2  Not  o,.e..  ime  number  |  \l.  rlj;’,, 

i  1A/I/VVT1.SV  nAVTK'C'  P  fVC’ll  A  <  L’  "f  "  k"  Were  ellgiigi'd  for  the  I  hreshlllg  j  SI ,  .Muurice  Villli'V  < 'ol  ( oil 

I  IVU'INryl  IvA  I  Kik)  &  ll<Av/ri  AIN  t*  Ci.  1..,,.,.  |,,f,  'il,,.  c  |>  w  Ci-ilii  lt>.>,.,,'i,>iiM,i  il.l..  Ivistern  C;ii'  ( 'omii.'im  *1,1(1. 


I!II2  PHI 

.■.!t,.'il.‘>..ss;!  12,  bib, !'(»!» 

;!S,tl|(),7(i2  211,!)  Kl..').'!.') 

2.‘(.()21,2S!)  2l.21(i,2s:!  17. S 

12,21 1,01!)  I  l,7()li,(H(l  I  li 
;!,.')(i!),(l7l  ;:,(iti;i,17!)  2.7 

s,  1 17,201  ;!,.7.s.s.d7i  i;<7  ;{ 

2.!);w.7ll  2,217, T2S 

d.tijo.otib  2,oi!),.s:;i 

;;,;;‘22,ti2i  i,!)7(i.2(i() 

l,(iOO,77('(  I, .727,277 

1.. 5‘22,212  l,li;i,77.S 

1. 271, 2.17;i.S7(i 

1.. 7(i7,(i7,S  I, I  bS, 0.72 

2,20.s,.s  1;:  i,'i7i,.s'-’7  s 

(i07,.700  I.SO.tit).",  2li  0 

((70.707  I0.s,7(i7 

2.270,071  I,;!0;i,4(i0 

012,071  ;!7;;,(Mi7 

1.0.77,171  .sis.oo;! 


,C.  iili:.rv  t(.  ihe  usmil  eiislom  the  bulk  of  the  'I'tiis  killer  eomi'uny  is  comparatively 

■  r  c  .1  o  1  .  1  .small,  blit  Ilic  earnings  aic  exceedingly  ullrae- 

a-  or  .(.n  '-.iiu.  iii  .Viskate)iew:.n-and  i  ,.,„y  ,,  |„ngr  and  very 

SoiiilrMU  .\lht'r(,'i:  .M.nntith.i  lias,  as  yrl,  '‘ou- |  .>U(*ri‘ssful  ctirccr.  Hoth  of  Iln'>c  issinfs  will  ho 


'  Inc  I  •  "  •'totim.  .o.'oin  oM.i  lla^,  «.•«>  ' 

l2ldhRHD  11  2  ;  f lihiittMl  coiiipanil ivoly  little  and  thrc^liin 


is  '  n'adily  takon  np  nwin^  to  the  ^rcat  dcniand  lot 


20,0  10..7:57  :!0(l!only  (•.•irried  on  m  extremely  limited  areas,  j  "f  '•'(•  higher  class 


The  groimd  is  so  soft  I  hat  it  wiuilil  he  (piile 
impossible  to  get  maeliiiies  on  it  m  many  places. 


'There  has  heen  a  strong  ineliiial  ion  on  Ihe 
pai'l  of  investors  this  fall  lo  take  up  Preferred 
I'stoek  Issues,  and  if  properly  handled,  this  elii.ss 


I'rom  Northern  Saskatchewan  and  Northern  (of  security  can  be  made  very  popular  with  the 


2,217, T2H  72  7  .Mberla  l■ep(l|■|s  indieale  that  there  is  eoiisider- 


2,040,.S.il  7*10  .||,||.  peiceiilage  of  both  oats  and  llax  still  |"' 

! standing,  and  these  of  eoiiise  aic  frozen  lo  a  i 
|'|I7  77.S  .71)  1  tli'calc)'  or  less  exlen).  'There  has  been  prae- ^ 

2.172,.S70  !)0  .S  tieally  no  t hreshing  done  in  the  Norlheiii  pails  j 
l,lbS,!).i2  10  7  any  ol  the  (liree  Provinces.  In  view  of  these 
^’*iv(Veo"  ■>(■  n  ''"lulit imis,  ihe-giade  of  the  wheal  arriving  islsij 


jiiiblie,  and  in  uo  w;iy  inlei'fei'e  w  ith  I  in'  general 
iiond  lillsine.sK. 

Prevailing  prices  in  mili.sled  .seemities  for  the 
week  are  as  follows: 


lO.S  707  .70  •’  very  goixl  indeeil,  in  fai  t  siirpi'isinglv  so. 


( 'an.  I  .oconiol  i\  (■  <  'o.  Li'l 
\.  S.  Steel  A-  ( 'oal  ( 'o, 

St.  Law.  .Sugar  b’ehiieries 


)  ,71(7,400  t(7  0 

777,(MI7  01  0 

SlS.Oti;!  102  7 


SHORTAGE  OF  LABOR. 


Ml  D  \\  .  C;(io|ib(  II.  ihe  < 'obaii  '  <in  -ul,  -  -  - 

and  Ihe  general  managei  here  ((f  (In'  |•'.)'lel  I  L(lal  .SI71.!I20,0('[0  SI20,07 1,01'S  7.(  0 

Dempsli')-  Line  of  steamships,  has  anothei  i^'"*  William  7.(1, 0S2  .Not  open 

view.  1.  lha,  .M.udreal  no  mailer  "ka.  |  EXCHANGE. 

he  d(>in'  in  Hic  port,  will  iic\cr  he  llic  chief  I 

((.Kiel  lor  grain  from  ihe  West:  that,  in  fact,,  ,  ,,,,„ained 'at  "Tje  in  Montreal  to 


mav  be  (|((ne  in  the  port,  will  never  be  Ihe  chief  j  I  CiO  rv^VV/n/Ill  A*  Tj.  |,,c  -iIi,,  ( ■  p  Department  this  l•;astern  Car  ( 'ompany  •Lt( 

(ditlet  lor  grain  from  the  West:  that,  in  fact,:  ,  ,,,,„ai„ed 'at  g  in  Montreal  to  "y"""'  I  ( Wen  ( W  I" 

Monliral  s  decline  as  a  grain  exporting  port  is  i  (|„.  Ihe  week,  but  most  of  the  hanks  lelegrams,  from  points  along  their  v.iruuis  j  p  |5,„.„s  Co . 

inevitable.  i  had  little  available  ha-  new-  eommil  ments.  lines  indieal  ing  I  hat  ;!,(K)0  addil  ioiial  men  were  I  .Matt  hews  Laing  Ll'I.  ..  . 


We  shall  nevei  b"  able  !((  imhiee  I  he  l((niK(ge  i  trom  brokers  was  rep((rle(l  light,  wanted  and  half  of  these  waaild  be  re(|uired  in! 

,  .  ....  .  .  '  'Tliere  was  i(ra('tie:illv  no  calling  of  loans  The  ..  .  1  ,  1 


.\-ke.| 

Bid 

bast 

Sale 

IIH) 

!)l'l 

00 

OO-', 

101 

KM  T'l 

loi  'll 

101 

100 

00'  , 

100 

1  10 

1  10 

100  <1 
100 

i«oM 

02'  . 

. . 

0  1  '  " 

00' 1 

KHI 

!T"" 

100 

01  ', 

102 

101  'n 

102'  , 

lO.'i'" 

lo:;'" 

OB', 

!t7 

107 

I(t7 

102' 1 

Ml'J 

102' 1 

,  ,  .  ...  ■  1.  1  1  i  'I'here  was  pradiealiv  no  calling  of  loans  The 

to  come  here  to  eairy  out  Ihe  gram,  lie  .said.  1  ,.,.,|„itei„enls  is  onlv 

•  I  he  vessels  that  Used  lo  ( ,irrv  it  out  w ere  .  p,  |„.  f,.|i.  One  ,,r  two  'Toronto 

liners  that  otherwise  wiiiild  have  lo  leave  the  J  banks  which  are  asking  0  per  cent,  here  are 
port  half  emniv.  .Now.  when  plentv  of  oi Ijer  ;  get t ing  biisine.ss. 

,  ,r  '■  .1  -,1  ,  ,  1  New  7(irk  I'lmds  were  1-72  diseount  on 

treighids  ollering,  they  will  not  lake  gram.  , 


T'l  id.iy  . 

Sterling  exchange  was  weak. 


Manitoba  alone 

'The  raibvav  ((impaiiies  re)iori  from  2(1  to  10 
empty  ears  at  almost  every  |ioinl  in  .Manitoba 
and  Saskatchewan  w.aiiing  for  the  grain  to  be  j 
threshed.  Il  hegins  lo  look  now  as  if  t  he 


MR.  MEREDITH’S  VISIT. 

Ropurleil  in  Banking  Circles  Thai  Mr.  Taylor  is 
Desired  as  Assistant  (General  Manager. 

It  is  reported  in  banking  eireles  that  while  in 


.\'  for  gelling  trump  sleaiiK'i's  to  come  heri'.  '  Sleiliiig  exchange  was  we, ak.  Between  banks,  history  ol  TStl.S  was  to  lie  repealed,  when  I  he  [  |.;njj|,,,|,|  yig-  ||  \  .Meredith,  general  manager 

von  will  never  be  able  lo  tempt  them  to  make  |  ilemaii'l  !l's  minus  1-72;  cable  llji  ininus  l-;i2:  weallier  remained  wet  until  the  lirsi  week  in  j  <>l  the  Bank  ol  .Montreal,  will  endeavor  lo  bring 
Ihe  long  jonrnev  np  the  gulf  and  river  in  ballast  i  dxties  S  7-10  mimis  l-;;2.  Delober.  when  it  cleared  up  and  there  was  a  ''aek  to  Montreal,  to  oeeupy  the  position  of 

,  r  '  r.  .  ...  !  Call  monev  in  Toronto  0  iiereenl.  and  haid  c . 1...,  (-..n  ■ei.... . 1 . 1 .  ,1...,  . . I  as.sistani  genera'  manager,  I  tie  well-known  and 


.  Ihe  long  jonrnev  np  the  gulf  and  river  in  ballast  i  dxties  S  7-10  mimis  l-;;2.  Delober.  when  it  cleared  up  and  there  was  a  '""'.k  ■■'l'>"lieal,  to  oeeupy  llie  position  o 

:  simply  for  the  pmpo.se  of  loading  up  wnli  gram  ;  I, ^  line  dry  lall.  I  hose  who  remember  ( hat  '"'P  j  hanker  who  is  now  manager  for  the 

I  here.  It  is  much  more  eonvi'nieni  for  them  I  (’'ommereial  loans  fairly  well  suiiplicd  ai  0  to  "ill  recall  I  hat  il  was  a  n  luarkably  good  one  foi- |  p,ank  in  London,  namely  .Mr.  T',  W.  'Taylor, 
land  for  all  eoneerned,  to  call  at  I’orl  land,  7  or  higher.  the  conditions  under  whi- h  il  w.is  harvested  'There  is  llionght  to  be  .some  doubt  whether 

Boston,  or  New  York,  and  there  load  np  with  -ii,,.  view  lakeni  n  the  recent  editions  ofTm,  |  his  omeeVn  iViniLi  elailers'vi'rv  gri-at 'inflm  jua‘ 

I  grain,  e'!>eeially  m  vii  w  (if  liiefael  that  ihevgo;  T  in.v.xci.m,  Ii.mks  that  a  higher  rate  for  call  AliVANCE  IN  DICIN';  CHAR'ILS.  and  Ihe  most  aKraelive  .social  position:  but  if 

;io  tliose  ports  loaded  up  with  cargoes  or  Y  eslerdav  the  new  lanlT  of  chaigcs  lor  the|j"'  accents  the  pniposition  il  is  fell  (hat  no 

’  iicilcriMN  '-♦K'h  ;»<  'Inc**;  in»l  iminni  '  ol  iIk  AIoimi'.h  .('mK  .11  1  .  mu  1  Im*I  Dt  cIiom’c  cfuilJ  Wc  iiuhIy'. 

,  ,,11,....,  .  ,  ;  :  T.xehaiige  eommiliee  III  raising  Ihe  miMiiiiuio  various  lermmal  elevators  at  Idii  W  illiain  (  ime  j  Mr.  'Tavlor  was  one  of  I  he  most  famous  all- 

^11  we  wall!  Ill  ge  (innage  lo  (aii\  out  om  |  i,||,.|.,.,.l  laie  lo  bi-okers’  clients  from  <•  to  'i'l;  imo  force,  the  proliosed  changes  having  I'cen  ,  idund  athletes  in  Canada  in  the  ’eigldii's,  and 


grain,  we  iinisl  have  ship.-  euniing  here  il h  per  cent .,  becoming  elTeet ive  October  lsi 
!  full  cargoes  of  imports,  and  the  fact  that  the 

I  import  tra'Ie  is  limited  must  also  alTeet  the  AIVILS-HOLDEN  ACTIVE. 
:  export  liad'  y||.  |j  honn'  .Mi-'iibliou  slated  ye 

i  Bl'FFALD  NOT  (lEOK'HAN  BAY.  .  lira l  (he  business  of  the  .Vmes-Holdeu  Co 


submilleil  to  the  Board  of  (Ifain  ' 'ominissiiiiM as  his  rise  in  the  banking  profession  was  exl'cmely 
during  (lie  first  week  iii  SepKanber,  as  Kiiimed  J*','  "•  Loudon  as  .acting  manager 

,  ,  ,  1  .  ,  !  in  lfM)7,  beiaiming  m.an.agia-  m  tin-  lollowaug 

bv  Ihe  .\el.  Ihe  change  whnii  is  ol  most  i  . ,  •  i..,i  . id . 


BulTal".  and  not  Ceorgi.in  May  .  will  coni  iinie  j  (  cnt .  ovia-  the  eorjc.spididiiig  iierioil  oi 

III  receive  I  he  largest  proporl  ion  of  t  he  Canadi.au  ■  ,  !  *"  V ‘P  •^P''il  I.'* 

,  .  M  /•  lull  I  '  inlded  Itial  all  ol  Ihe  mdusliaal  eomp.anie.- 

wheat  -rop  lor  ex . .  .Mr.  (  ampbell  dia-larial,  i  I  ,„|,„;vi,ig 

because  of  the  ease  with  which  grain  can  be  i  ,,|■,J(|,,^j■v  expansion  of  business, 
handhal  t  here  for  expo'l  l ,  at  any  I  ime  of  I  he  y  (xar.  '  "  “ — 

The  grain  business  at  BilfT.ilo,  he  said,  w.is  COTTON  RUMORS. 

y:in\\iii;t  to  Jill  oiiornious  oxlciii.  Wlion*  I  lien*  !  .  .  , 

1  ...  .  I  .  r  iiKfk  luuR  I  ..  II  -.1  luloriiKMi  on  (‘xcc*l  (‘111  jhiIIioiKa 

u.sedl((l..‘om-v(xss.4(.fl(KMMK)b..,sh(‘ls(a.p.aeily|,, 

carrying  giain  to  Biiflalo,  live  or  six'  of  .i(M),(K)(J  ■  anralgamalion  of  Dominion 'Textile  and  Cat 
hiishels  capacity  eonid  now  lie  seen  on  ihc’Great  Cottons.'  _ 

,  ,  , ,  ,  .  qi  een  city  assurance 

•■\\e  can  do  what  we  like  m  the  wav  of  pro-  . .  r':,..  \  /. 

,  ,  .  ,,  I  he  (^inaai  (  ity  .X.ssiiraiiee  ( dnipa  i 

vnhng  elevators  and  gram  handling  laedilies.  ,  '|■„^„||„  fonnerlv  the  iiidiierlv  of  the  li 


AMLS-HOLDLN  ACTIVE.  ,,  whnh'is  ..l  most  H'')-"-.  '-cming  manager  i..  tl,.'  following 

-  .  -  -  •  "  *'  •  '  yojir,  ulul  I.S  ‘’tl*’ I  In*  jiIpI'-sI  inrii  in 

.\|i.  \J.  Loiim'  MrClilibon  sljitr'l  ty  iniporljiiifc  jiinl  u hich  jiupcjil.s  ino.^l  si lon^ily  to  (he  |n*(jjVssioM. 

that  (he  business  of  the  .Vmes-I lolden  Company.  ,i„,  pi||,|j,.  d,,,  ;i,|vaiiee  in  Ihe  prices  for  dry  ing 

of  whi(h  In  is  I  i(  snh  nl,  Ii.k.I  im.)  ( asi  d  *■’  I”  '  |  jrraiii,  'The  old  charges  for  (Irving  gram  were  BROKERS  MQVK  TO  NEW  QUARTERS, 

cent,  over  the  eorjc.spididiiig  iienoil  o)  li-l  -  , 

year.  'The  tiseal  .vear  is  from  April  1-t.  Il"  I 'g  •••iPts  tier  bushel  lor  tough.  2'.,  eenis  lor  I  ^„„.|^  l.rokerage  firm  of 

added  that  all  ol  Ihe  industrial  eompames  with  dam]i,  and  i!  I ;;  eeiil'  for  wet.  'Th"  new  larilf  j  liiehardson  iV  Co.  will  on  .Mondav  lake  pos,ses.s- 

whiih  he  w.as  eoimeeted  wide  showing  exira-  |)r(ivid(“s  only  Iwn  elialges: — 2  cenls  per  liushel  ;  ion  of  new  (illiecs  in  Ih"  Mel  ropolil  an  Building, 
(irdiiiiuy  expaiisKd^of  husm^ss^  for  lough  wheal .  and  a  Hal  rale  of  t  cents  per  I dames  Street,  recently  (ie"upied  by  the 

('OTTON  RUIVIORS  !  bushel  for  both  damp  and  wet.  In  .saint ioning  |  *'''‘*‘4''’  H.ink. 

-  ’  j  this  advance,  the  Boai'd  (if  Crain  ('(anmissioners  I  —  ■  -  - 

We  are  informed  (iii  excellent  aulhoiiiy  that  j  slated  (hat  they  wcic  willing  lo  do  so  in  Ihe  |  |„.,.,|  narrow  and  the  ( lade  on  (he  whole  (|uiel, 
iheic  is  nil  truth  in  the  rumors  regai'ding  in  j  ( |,.p  j(  uiiuld  eneoiirage  I  he  |iul  i  ing  in  of  tlioiigh  there  continues  lo  be  a  prellv  fair 

(‘iii'l(m's d"iumii(U  I  rxlili  .md  '  aii.i  '■  *' |  ..nidilional  drying  phml.s,  and  this,  it  a|)pear.s,  ninouni  of  ex|iori  empiiry,  most  of  it,  mifor- 

1  will  he  done,  a.)  alre.i'ly  the  I  bunder  Bay  ttmalely,  for  October  delivery.  Ivxpoi'tei's  are 
QLEKN  CITY  ASSURANCE  ' ')•  j  l‘.l<*vat((r  has  under  eonsirueiion  at  I’lirt  .Xi'tlnir  rathi'i*  shy  of  undertaking  ()eiolier  deiiverv  in 

Ihe  (^iieen  '  ity  .Y.ssiiraiiee  <  (im|iaiiy  |  a,  drying  idani  that  will  lake  care  ol  l.tKIt)  view  of  Ihe  pre.sent  weather  eonditions.  'The 


vnhng  elevators  and  gram  liandimg  laeililies.  ,  '|■,,|•,,I||„  fonnerlv  the  nrouertv  of  the  (inn  of  i  i  '  i  .  ,  ,  hi  .  •  i  ■  ■  . 

he  said,  ''but  w..  won't  get  nmeh  ..f  t  he  I  fade.  ;  Seotl  A  Walm.slev.  I'olh  inCmlMas  of  whom  dad  I’*''*'  |  'I"'  Western  Slale.s,  while  they  are 

\n(l  neither  will  Hud.soiTs  Bav  'The  ,o'..iii  i  recently,  has  pas.s(-(l  into  the  eonli'ol  of  .los.p'i  empire  Llevalor  a)  I'oit  William  almosi  |  ,|„(  as  sal  isfaetoiy  as  I  hey  were  I  wo  weeks  ago 


I  .Ynd  neither  will  Hud.son’s  Bav.  'The  grain  j '''‘■''"'I'''-  ,l’“, "f  dosep'i 

o  ..(  (1...  <((:..(>  W  ahnslev  and  J.  D.  Chiiiman.  It  is  ri  poi"d 

wi  go  out  \  la  tlie.  i  niled  Slates  iior  s  .  •  .i  .  '  ;  r  .i  i  i  , 

I  .  7  ,  iij.p  .|  ,„;,j,,riiy  ol  II, (.  sliares  was  ae(|mi>'<l  at 

MR.  ROBB  MORE  HOPEFUL.  I  I"'i''''  "f  I"'''  •*•'>•*  “^tiare.  'The  paid-up 

f  ,  .  I  capital  is  .^100. (HK).  I’olieios  in  force  in  l!db 

.Mr.  Robb,  the  .secretary  of  the  SliippiUg  i  itpjOOO OPO 

I  Tederatioii,  was  by  no  mean.s  inclined  lo  lake  j  - - - 

;  such  a  iM'ssirnislie  view  of  the  situation,  though  i  MR.  H.  R.  SWENERTON’S  NEW  FOS1 . 
i  he  admitted  that  owing  to  .Montreal’s  geograph- ;  Mr.  H.  1C  Swenerton,  who  has  re.sigiied  his 
;  ieal  position,  it  was  handicapped  in  this  business  ;  position  as  manager  of  the  Montreal  Seeuriiies 
by  Ihe  lack  of  spot  tonnage,  or  ships  which  j  Company,  has  been  appointed  to  the  mimager- 
I  Continued  on  Page  3.  I  .sluii  Bond  Co. 


poii(  1  I  immediately. 


ai'c  .still  siiffieiemlv  Iwx-irish  to  iiiMuence  oiir 


I  'L'here  is  a  suggestion  .•ihr(i.'i(l  ihai  n  would  be  |  market  on  the  bear  side, 
wise  for  the  Board  of  Commi.ssioiiers  to  retain  j  'The  |iriees  of  wheal  are  relatively  low.  No.  1 
the  .'Yrinour  lloaliiig  dryer,  whiei>  is  still  at  the  Northern,  on  a  basis  of  17c.  per  cwt.  rate  of 
i  head  of  the  Canadian  lakes,  in  view  of  tlie  i  freight,  is  netting  the  farmers  alioiit  7SJ.2C.  a 
probability  of  there  being  an  <xxceptional  ainoimt  .bushel  at  their  own  station.  Exjiorters  report 
of  damp  and  wet  grain  this  season.  'extreme  dittieiilty  in  seeiiring  ocean  ^paee. 

MARKET  HOLDS  STEADY.  '  (Jwing  to  the  very  small  inoveiiient  of  our 

In  view  of  the  adverse  weather  conditions  the  j  crop  up  to  date  there  has  Ix-en  uo  shortage  of 
market  had  held  very  steady,  the  ranges  hiive  !  touuage  on  the  lakes. 


Price:  Five  Cents. 


iSTOCKS  CONTINUE 
I  TO  DEMONSTRATE 
I  STRONG  UNDERTONE 

j  Bullish  Sentiment  Predominates 
and  Advances  Were  the  Rule — 
j  Week’s  Trading  Indicates  Very 
j  Broad  Market  Money  Still  a 
Factor  EI o we ver—  Power,  Rich¬ 
elieu,  Laurentide  and  Cotton 
Stocks  Were  Features. 


The  ( 'anadian  stock  market  has  again  denion- 
strated  a  great  underlying  strength  and  a  re¬ 
markable  breadth  of  (ii»erat ions.  Dunne  this 
week  (hi'i'e  has  been  a,  renewal  of  .sjjeeulativo 
activity  and  no  indication  ol  weakness  ill  any 
direction.  'Tiadeis  are  greatly  impressed  Ity 
the  enormous  volume  of  trade  (his  country  i.s 
'  enjoying,  aiiil  Mr.  Borden’s  statement  ak 
.‘'at nrday’s  ban(|n<‘(,  (if  the  country’s  trade  for 
the  cinient  year  lo  date,  was  a  I’cvelation  as 
to  lh(‘  tide  of  pid.sperity  Hooding  the  whole 
eoimlry.  In  view  of  the  hiig(‘  eaiiiing.s  reported 
everywhere,  (he  traders  are  inclined  to  ignore 

Ihe  I . .  market,  the  effects  of  whicli,  they 

argue,  cannot  be  more  than  temporal'}'. 

So  far  (he  banks  have  shown  no  pronounced 
disposition  to  call  ou  Hie  “Stri'ct”  for  any 
eolisilleialili'  proportion  iif  (he  call  money  out 
here,  bevoiid  the  increase  ill  rates  of  two  wcek.s 
ago,  which  W.IS  a  polite  intimaliou  that  money 
wimid  not  be  too  plentiful. 

I  'Tiik  T'in \N(  I \i, 'Ti.mds  still  betiiwe.s,  however, 

1  that  money  will  be  very  scarce  b(4or(‘  Ihe  end 
(if  October.  .Vt  (h(‘  present  lime  there  is  not 
;i  great  (lemaiid  lor  funds  in  Ihe  YVost,  owing 
'  lo  the  iimisual  lateness  of  tlie  crop  season.  A 
vear  ago  the  crop  was  about  (wd  weeks  later 
than  iisiial,  lint  this  }'ear  Ihe  crop  is  at  least 
four  weeks  later,  owing  to  th(‘  very  ini'lement 
weather  since  harvesting  began.  Y\  e  thi'reforo 
must,  expect  a  violent  rush  when  Ihe  grain 
begins  to  move,  as  Hie  interim  between  (he  eroii.s 
moving  and  Hi(‘  close  of  iiavigaliou  will  be  con¬ 
siderably  restricted. 

.'Ys  staled  in  (his  eoliimn  last  week,  t lieij| 
would  be  enough  money  to  see  Hie  stock  marIjH 
through  the  wki'.-I  itages  of  Hie  eroti 
jieriod  if  lliere  is  no  undue  demand  on  Hvi  b^^| 
for  funds  lo  linanec  a  niarkei.  niovemcid.^^^H 
believe  Hiat  lh(‘  market  should  eiijoy  u 
lieiiod  of  development  i'  lrad(‘rs  do  noi,  we.^^H 
its  leehnieal  position  at  a.  lime  when  Iliel^H 
barely  enniigh  money  to  go  round  for 
lalive  holdings. 

'The  adv.'inee  in  .Ylonlri'.il  I’owcr  to  ‘2i2 
due  to  all  interview  by  .Ml'.  Holt,  in  W'iiieh  li^ 
declared  lhal  Ihe  stock  is  worth  all  of  the  cur¬ 
rent  place.  'This  is  in  line  with  oiii'  ideas  of 
.Ybinlreal  Light,  Heat  and  Bower  stock,  thuilglt 
no  doubt  like  .Mr.  Holt,  we  beli(‘ve  (hat  a,  higher 
price  can  be  realized  only  when  a  smalli'r  Moating 
or  speenlal ive  supply  is  on  (he  market.  'This 
should  go  without  .saying,  as  naturally  (here 
would  be  eoiisidcrable  buying  for  Ihe  “lurn" 
w hen  Mr  I bdt 's  views  w(‘i'(‘  so  piibliely  announc¬ 
ed.  in  ant  ni  pa  I  ion  of  such  busing  by  llic  “Streiil  " 

1  radcr.s. 

'The  stale  of  the  wcalhcr  has  not  been  i 
favorable  laeloi'  either  for  llie  market  or  for 
general  business.  'The  retail  stores  complain 
of  a,  eomparatively  small  amonnl  of  husinp.s.s 
at  a  time  when  a  hig  Inrnover  is  expected. 
'The  weather,  too,  ill  the  W'lxst  has  li(.’en  very 
i|i.scoiiraging,  though  (he  ii.itiiral  oiitimism  of 
the  jieople  will  not  he  overllirosvn  by  a,  .slight 
re(|Milion  in  slaiKlaid  of  giain  piodiicl  ion, 
.Sir  'Thomas  Shanghness}  on  lit,;  I'eimii  from 
Ihe  \Y  (‘si  staled  that  Hie  \\  (‘Stern  farmer  is 
a,  very  prosperous  p(‘r.sonag(‘,  iudei'd,  aiel 
despite  I'aiii,  hail  and  snow,  he  will  clo.se  Hie 
crop  year  with  very  h.'in(|.S()ni(‘  cash  ret  liras  for 
his  laboi.'. 

J’OWER  A  I  AURENTIDE. 

Dm  ing  Hie  week  new  high  marks  in 'lertam 
I  in,41anees  have  been  made  while  recent  laggard 
slocks  have  come  lo  the  fore  with  inen.-ased 
aelivily. 

'The  two  most  remarkable  performers  of  the 
.Montreal  .Stock  Tixehange,  Montreal  T’ower  and 
Laurentide,  again  astonished  the  “.street”  by 
III laining  n(‘w  high  levels  with  misi.irpa.s,sed 
ea.se.  Laurenli'le’s  movement,  was  liut  a, 
eontinuaiiee  of  (he  stcinJy  rise  which  has 
been  in  id'ogre.ss  for  many  months,  while  Power 
came  lo  life  after  a  spell  of  m(ir(‘  or  less  jiro- 
longed  (piiet  nes.s  follow  ing  the  break  which 
occurred  at  Hie  close  of  .Yiigu.si  and  in  the  first 
part  of  this  nionlh.  Selling  e.x-ilivideiul  2  per 
cent.  Lai)r(‘nl ide  advanced  to  22'-i  liy  the  end  of 
last,  week  and  has  ke|il  on  without.  I'eaeti'ilis  to 
■j;;!).  L’ower's  movemeiilK  are  idways  attendoL 
by  great  exeilement  and  (he  lU'esenl  week  was 
MO  exee|)tinu  whim  the  [iriee  rose  from  2;5I  on 
.Monday’.s  opening  to  over  2;i.S  at  the  close  of 
the  markel.  'Tmxsday'.s  opening  of  Ihe  market 
.set  (he  new  high  price  mark  when  Hie  first 
( ran.sactions  took  place  at  ‘2L2,  lliis  however 
wigs  not  h(‘ld  as  th(‘  iiriee.  declined  sleadily 
I  (1  ’2;)^  \  ■>. 

THE  <  OTTON  ISSUES  STKONIL 

'Tlie  col  (on  issues  were  again  prominent  (Juring 
the  week;  trading  was  very  aelivi*  in  the  stocks 
of  Ihe  different  eoneerns.  Canadian  Cottoiu 
made  a  new  higli. 

After  going  lo  its  liest  figure  liust.  week.  'Textile 
ou  (irolil  taking  reacted  2,'.i  points  to  77!";  the 
dealings  in  the  stock  have  been  large  and  the 
middle  of  the  week  showed  a  recovery  to  77 1". 

Canadian  Cottons  conmion  justified  the  faith 
of  those  claiming  better  prices  and  ou  account 
(Continued  on  Page  3.) 
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.  MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


U.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Me.MHKKS  ^loMliKAL  Srot  K  l]\(  IIAN(iK 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


Thornton  Davidson  &  Co. 

M  embers  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 

(  j  xrcutrd  <.'11  all  luat  ki  \  y.  <  'klv  !•  » t*  r  in  nti  .•jj»|>iica»i"ii. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McCUAIG  BROS.  &  CO. 

Members  Montreal  Slock  Exchange 


A  (Jriicial  Sli'ck  I Ai  liaiif’c  'I'r.ni^aclcd. 

liivotmi'iil  .Scciiiitirs  .a  .'Specialty. 

Itcporls  on  any  Can.idian  or  American  .'■^cenrit ie^  tnrni.'iied  on  rtapiot. 
( )nr  Weekly  Circular  Mailed  on  Applie.ilion. 


17  ST.  SACRAMENT  STREET 


MONTREAL 


OITAWA.  <ilf\NllV.  I(\N\|I,I,I':.  \  AI.I.CVI  lia.o  ISOKKI..  I'l.-i, 

McDOUGALL  &  COWANS 

IMenibers  of  the  iVIontrcai  Slock  Exchange. 

OTTAW.l  Stock  Brokers  uinn1pi;<; 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STO(  h  EXCHANOE 
INVESTMENT  SECI  RITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 


83  Notre  Dame  Street  West,  MONTREAL 


Paris  Ollice 


(>()  Rue  de  Provence 


McGIBBON  &  MacDOUGALL 


Stock,  Bond  and  Investment  Brokers 


MEMBERS  MONTREAL  STOCK  EXCHANtiE 


Canada  l.ite  Building 


MONTREAI 


AN  INVESTMENT  ON 
MONTREAL’S 

Principal  Residential  Street 

Netting  5.30'^^ 

eunsisl injj;  of  I'irsl  Morl^ijajie  Bonds  in  .S.')()()  .and  sl ,0(10  demtininal ions 
secaiiaal  l>y  .a  10-^lorey  steel  (ire|)root’  modern  hotel.  \\  (>  p.arl i(ailarly 
recommend  these  bonds  on  .aia'ount  of  the  i'ollowinfj:  I'.aets:  - 

1st:  The  rash  investment  in  this  hotel  when  completed  will  represent 
nearly  or  approximately  twice  the  bond  issue. 

2iul:  ttwini;  to  the  demand  Tor  an  hotel  of  this  kind,  it  will  no  doubt 
be  a  very  paying  investment  from  the  start. 


A.SK  KOI{  (  IKCt  I.AK. 


J.  M.  ROBINSON  &  SONS,  Bankers 

ST.  JOHN,  N.ll.  MONTREAL,  P.Q. 

Members  Montreal  Stock  Exchange. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


1  Saturday. 

' 

Mo.ndav.  Tuesday. 

IjOW. 

. 

High.  1  M)W.  High. 

I/OW. 

Itell  'IVleplloiie . 

1 ’ackers  . 

Do  1)1(1.  \ . 

Do  |)l'(l.  It . 

Can.  Car  . 

Do  picferred . 

'  ( 'eiiieiit . 

I  Do.  prepared, 

j  Call.  Cottons  .  , 

i  Do.  preferred, .  . 

Converters 

Can.  Itiibtier . 

Do.  preferred. 

'  Can.t  ierua’al  I'dectric. 

j  Canadian  I’aeifie . 

I  (.'an.  Locomotive  .  . 

,  Do.  preferrc'd. .  . 

I  Crown  Iteserve . 

I  Detroit  Klee.  Ky.  .  . 

Doin.  ( 'aimers  .  . 

Do,  preferreil.  .  . 

I  Dom,  Coal  pfd . 

;  Dom.  Iron  pfd . 

Dom,  St('el . 

■  Dominion  Park  .  .  . 

I  Dominion  Textile . 

■  Do.  prel erred. 
Dniiitli  iStiperior 

l  i.  ( 'tinada  Pulp . 

( loiild  Mfg . 

Do.  pn'ferred, 

( ioodwins  . 

1  )o.  pri'I'erred. 

Ilalihix  I'ilc'c.  ily . 

I  Havana  Kleelrie 
Do.  pnTiared. 

Illinois  'I'rae.  pfd . 

K;iministii|iiia  .  .  . 

;  l.aiirentide  . 

I  laike  of  \\ Oods . 

Do.  preferred. 

'  .Mtiektiy . 

;  Do.  preferri'd. 

I  .Mexietni  I..  ik  I’ . 

Do.  pn't'erreil. 
-Minn.  tV  .''I .  Paul  ... 

I  Do.  preferred. 

^  Montreal  Power  . 

j  .Montreal  Cottons . 

!  Do.  preferreil . 

Mont,  lioati  ,V  M  . 

Montreal  Tel... . . 

.Monlre.il  'I'ramways... 
Do.  delientnres. 

‘  Nipissiiig . 

;  .\or.  ( tilio . 

!  .Scot ia  Steel . 

j  Do.  preferred. 

1  <  tgilvie  .Mill  . 

I  Do.  prehaacd. .  .  . 

^  ( tiltiwii  L.  ik  I’ . 

Paion  .Mfg  Co . 

I’enmans . 

Do.  preferred.  . 

Porto  Pico  . . 

I  (^nebee  l{v . 

It.  (V  O.  Nav  . 

Kio  (le  .Ian . 

I  IJiissell  ( 'ar . 

Do.  preferred. 

.''.ao  Ptiitlo . 

Sawyer- .\lii.s.sey . 

Do.  preferred.  .  . 

.Smart  H;ig  . 

Do.  preferred. 

'  .Sltawinigiin . 

'  Slierwin-VVilliams .  .  . 

'  Do.  picferred. . 

■  Spanish  River . 

Do.  pn'ferred. . 

,  .Steel  Co.  of  C;ina(l;i 
i  Do.  preferred.  .  . 

:  Toledo  Ry . 

I 'I’oronlo  Rtiilwtiy  ... 

!  Tooke  Bros . 

Do.  preferred. 

I  Twin  City . 

i  \\  innipeg  Ity . 

i  \\  ind.sor  Motel . 
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99'..  :  KK)  I  99'.,! 

02!4 . 1  0332'  92 

_ j  92 '/2'  93 

29  ' . i  28' 2 . 


.  ...i  1453-*:  M.5  I  147  14.53  2. 

.  ...'  433^1  43  i  -43  ] . ’ 

.  ...'  873/2  . '  87  I.  . 

10914!  1(H)  ;  10832 
.  . I . I  ■2'27  ...  . 


1  17", 

2728 

1.51 

43'/ 

790 

4.5  ‘  t 

. 

2.5 

90 

108'/ 

;i7.5 

no’4 

224  1 

.50 

208 

1.50 

1 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montrc'iil  Stock  Exchange  for  week  ending  Eridtiy  noon:  - 

— Range 


Bonds. 

P.C. 

Due. 

High. 

l/ow. 

High. 

Low. 

-Asked. 

Bid. 

.Sales. 

1  Bell  I'el . 

.*) 

192.5 

104 

1023.1 

10132 

102 

lot 

81.000 

B.  L.  A.'b . 

.  0 

1  *);{!) 

24 

17 

j  ( 'tin.  ( 'em't .... 

0 

19‘29 

102 

99  3., 

KX) 

*)*.) 

KX) 

1.2(X) 

j  ( 'an.  ( 'ar . 

.  .  0 

19:i9 

1073/ 

10.534 

1073; 

jCan.  Fell  . 

.  0 

1940 

97"., 

901, 

97 

j  C.  C.  Col . 

.  I> 

1912 

10 ) 

*H)"4 

■  ( 'an.  ( 'otions  . 

.  .  0 

1940 

8() 

82 

81 

.8.3 

;  ( 'an.  ( 'onv . 

,  0 

1920 

88 

.80 

88 

,80 

1  Can.  Rub . 

.  0 

1940 

'.IS'..; 

*X) 

903., 

tXi"-., 

•)()', 

I.O(M) 

( 'tin.  Loco . 

...  0 

1951 

',)!)'/ 

97 

KX) 

99' , 

:  Dom.  Coal . 

.  .  7) 

1940 

KX) 

*1.53-2 

99 '// 

99 

99 ' 2 

IH) ' , 

l.(XX) 

1  Dom.  Cotton  . 

0 

19*22 

10.5 

lot 

10.5 

lot 

10.5 

104", 

1 1,.5(K) 

1  ( 'tinners . 

.  0 

1940 

103'/ 

1 01 3/ 

103 

tot 

103 

l,(X)0 

j  Dom.  I,  (A  .S. 

.  . 

1929 

9.5 

93 'i 

943;, 

91 

94 

17, (XX) 

K.  Clin.  P.iAP. 

.  0 

l!);i() 

80 

[  Halifax  Tram 

.  0 

1917 

101 

KM) 

Ltiiir.  Pai)er 

,  .  0 

1920 

112 

no 

Kll 

'  Kaministiquia 

.  .  5 

19:50 

100 

keewatin . 

.  .  0 

1910 

KX);., 

KX) 

L.  of  WoikIs. 

.  () 

1923 

112 

1 10 

no 

Mex.  Elec.  .  . 

.  .  5 

1938 

8.51., 

.82  3., 

Mex.  L.  (t  P  ... 

.  .  5 

19:53 

93'/ 

8934 

90 

90 

,89 ' 

4.5, (X)() 

Mont.  Power... 

..  4'/ 

19:52 

KX)'., 

*)!) 

KX) 

99 ' 

•Mont.  St . 

..  4  5-2 

19:52 

KX)'/ 

99 

101 

99 

Ogilvie  Milling 

.  .  () 

1932 

113 

108  k.i 

•  .  .  . 

III 

Do.  B . 

.  ,  0 

1932 

no 

10834 

109", 

Penmans . 

.  .  5 

1920 

1)0 '4 

.89  ' 

Porto  Rico 

.  .  5 

19:50 

9.5 

903-2 

91", 

(Quebec  Ry . 

. .  5 

19:59 

79 

553i 

02 

00 

Ii2 

()l 

•)(X) 

Rio . 

. .  5 

1935 

102", 

993* 

19‘29 

KX) 

KX) 

.Slierwiit-VA' . 

0 

1941 

101 

KX) 

i(X)3, 

1003-1 

UK) 

LOIM) 

Spanish  River, 

. .  0 

19:51 

97"., 

9.5 

Of) 

90 

2,(XX) 

Steel  of  Can. 

. .  () 

1940 

100", 

!)834 

KX) 

KX) 

.51 X) 

Textile  .Ser.  .A. 

..  0 

192.5 

1)8 

9.5  3u 

98 

Do.  B 

. .  0 

1925 

102'  , 

KK) 

101 

Do.  C . 

. .  0 

192.5 

1)8  ' ., 

1)4 

973-fg 

97', 

» 

97 ' 

L0(K) 

Do.  B 

. .  0 

19‘2.5 

90 

94 

97 

2.000 

\\'imii|)eg  I'ilee. 

. .  •'1 

19:5.5 

10.5'/ 

1043-8 

W  innipeg  Ry... 

K)27 

104 

103 

_ 

— 

_ 1.. 

_ 

_ 

BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  llte  week  : 

— Range  for — 

PI  1 2  W'ec'k  Ki  id; 


;  B.\..\ . 

;  <  'ommeree  .  . 
Iloehelagti  .... 

Imperial . 

j  Merelianis  .  .  .  . 
i  .Mol.sons  ... 

j  .Monlre.'il  . 

I  New  Brunswick 

Nalioitale . 

!  Nova  .Scotia . 

i  Ottawa . 


High, 

Low. 

High. 

Low. 

A.'k. 

‘  Bid. 

for  week 

101 

145 

2143/ 

•-’2434 

‘22:5 

‘J2J 

*2'2'A 

1.5.5 

180'. 

103 

172 

171 

172 

K)l 

228 

■228 

22 1 

201 

18934' 

194 

19234 

191 

192 

9 

212'/ 

204 

‘207 

■2(X) 

210 

206 

1.52 

•2.50 

>41 

249 

•->49 

■248'/ 

97 

202 

•260 

•J60 

2.57 

1  to 

12332 

M2 

MO 

■27432 

264 

•->();i 

•260 

12 

•2K) 

207 

210 

1  to 

131 

13432 

i:54 

134 

20 

•2.31 

‘220 

‘22532 

22.5 

‘225 

•2(X) 

•-’90', 

2:563, 

22.5 

212 

205 

210 

209 

171 

149 

1.53 

152 

■t  aiid  ( 

oin-  Mr.  John 

E.  Oldham,  of 

the  well-known 

visit  to  Toronto. 


Boston  banking  houst'of  Merrill,  Oldham  tV  Co., 
was  in  Montreal  for  several  da\’8  this  week. 


FRIDAY’S  MARKET 

.  Canadian  Pacifle  and  Laurentidc  the  l-'eature.s; 

Latter  Again  Sells  at  Higher  Prices. 

Trading  on  tlie  .Moiiticiii  .''lock  li.xelialige  was 
devoted  to  Canadian  I’tieilie  on  ITiday  morning 

*  and  over  2()()0  slitires  were  traded  in  Lefore  the 
end  ()("  tlie  first  lioiir.  'I'lie  priei'  resiiomied  to 

*  tlie  strength  of  tlie  New  S'ork  imukel  ;iml 
opening  at  279 '2  advtiueed  to  281'  ,  wliere  it 
re-;ieled  a  litilf  {loiiil.  htter  (ptotttt ions  Leitig 
higher  !it  2SI  liid. 

The  next  most  import ;ml  feiilnre  wjis  tin' 
furllier  advance  of  Laiirenlide,  sales  of  22.5 

*  shares  of  this  slock  putting  up  llte  price  from 
227'2  to  230'.,.  The  btilanee  of  the  list  w;is 

*  not  so  ttelive  Imt  the  imderlone  was  tirm. 

'  .\  weak  fealtire  .vas  Dominion  Canners  wliieli 

*  oiiened  :il  7:1 '2  and  after  advtuieing  a  furllier 

'  (pnirter  of  :t  point  declined  abritpllv  to  71 '2 

reeovt'iing  ;i  half.  Moiilri'al  Power  gtiined  a 
(|liarl('r  of  ;i  jtoini  to  2:59'  ,;  Toronto  Kails  was 
Jigain  stronger  going  to  147".,  from  1  17  and 
Tooke  from  13  to  4:5">i. 

Other  .s:d('s  were:  Dominion  Iron  10(1  at  0.5 
with  later  sales  tit  05' s:  50  .Soo  til  lit)!/;  .50 
.Spanish  River  from  63'2  to  94:  .'lOO  Te.xiile 
from  77*2  to  7734;  .''hawinigait  7.5  from  1.52  to 
1523-4;  (a’lnenl  eommon  MO  at  29', s  to  '29',; 
preferred  .50  at  93 '4:  7,5  Ctinaditin  Cotton  pre¬ 
ferred  from  7(ili  to  70. 

Brazilian  Traction  moiio|iolized  tlie  unlisted 
(h'ptirtiiienl  and  big  tniding  is  taking  place  at 
advancing  iiriees;  yesterday's  I.esi  wtis  tH)  while 
th('  price  was  run  up  to  101!.,  I'riday  morning 
over  2()(H)  shan’s  ehiinging  htiiids.  two  lots  I.eiiig 
of  .500  shares  each.  Priei'  Bros,  sold  at  07  for 
100  shares  and  ‘25  Sherbrooke  at  20. 

OTTAWA  CHARTERS. 

(From  a  Special  Correspondent.)  1 

Ottaw  a,  .S,'pi.  27.  -Clitirti'rs  of  iiicorpoittl ion  i 
htive  been  issued  litis  wi'ek  to  the  following  j 
eoneerns: — 

Montreal  Cm  .Stone  Company.  .8100,000;: 
Toronto  .Stnietunil  Steel  Compitiiy,  -SI .0(M).000; 
Canadiiin  Industrial  Coniptinv  Limited,  .Mon¬ 
treal,  .«!.1(X),(XX);  Allm'r  Ltd.,  Montreal,  8.50,(X)0;  j 
Stanfords  Ltd.,  Montival.  Si.5(X),(XX):  C.  Iv  I 
Dc'akin  Ltd.,  Montreal,  $5(X),(XX);  Black  l.ake  j 
.\.sbestos  tind  Croine  Comptiny.  Cttigary,  .Mta.,  ' 
il'J.lStXl.lXX);  Struetund  Engineering  Company  j 
Ltd.. .Montretd,  .ViO.tXM);  Meakins  A  .Sons  Ltd.. 
Ihimilton,  .D1,0(X),(XX).  .Application  ‘litis  been 
maile  Ihrougli  il.  S.  Itoss,  Iv.C,,  of  Montreal  for  ' 
a  charter  fur  the  Dominion  .Aiitomaiie  Train  1 
Central  Cominmv.  Montreal,  .?1,(XX),(MX).  ' 

. .  ! 

MARCONI  STOCKS.  I 

I  .Marconi  stocks  are  (pioted  as  follows: — 

'  lOnglish,  25.22;  Englisli  preferred.  22.18;  Can- 

!  adiaii,  5.82;  .Vmerican,  8.21. 

I  GRAND  TRUNK  ORDINARY. 

Grand  Trunk  Ordinary  wtis  quiet  in  London  ! 
during  the  wp(>k,  fluctuations  being  restrictcil  to  | 
small  fractions.  Ruling  price  was  28"  to  ■28!/.  I 

BAR  SILVER  ! 

,  Bar  silver  is  firm  at  93*/Ji  in  New  York. 


SAO  PAULO  STOCK. 

Holders  Find  Greater  Temporary  Value  by 
Not  Exchanging  For  Brazilian  Stock. 

j  Sao  Paulo  liolders  tire  reported  to  lie  showing 
tt  eonsidertihle  reliielanei' — stieh  of  theiii  :,s 
:  ttre  now  left,  that  is— to  exehtuige  into  the  .se- 
!  eurilies  of  tlie  Ilitiziliali  'I’raetion  ('omi)any,  in 
spite  of  il  markeil  advantage  in  the  iiaukel 
:  lU'iee  of  llte  latter. 

'J'lie  position  of  llte  two  eomptinies  in  reltilion 
to  dividends  is  a  very  interest ing  one,  .So  ftu- 
Ills  etiii  !)('  ligined  0111.  the  Brttzilian  Company 
can  only  draw  on  the  [irofils  of  the  .Siio  Ptinlo 
(its  chief  .soniee  of  I'evetiiie  for  the  Ci  |)er  eenl. 
j  dividend  which  its  proinoKis  are  pledged  to 
'  declare)  by  declaring  a  dividend  on  ."'tto  Paii'o, 
the  pri)ee'‘ds  of  thtit  dividend  on  the  .Stio  Ptutlo 
stpek  helil  liy  the  Btttzilitui  Comptiny  going 
j  towards  payment  of  the  htller's  own  dividend: 

■  the  proceeds  of  l!ie  iinexehaliged  slock  would 
,  liowcver  go  to  llte  Stio  Paulo  shtireliolch  r ■ 
who  have  "held  on.  " 

Il  .seems  faiily  ((Tltiin  llial  llte  Bftiziliui 
Comptiny  will  have  to  rtiise  every  cent  il  c:  n 
:  lay  its  hands  on  to  meet  its  iitsi  diviilei.d 
I  payment:  and  if  the  i>idhts  from  the  Sao  Paulo 
I  etui  only  he  got  at  l.y  means  of  a  dividend. 

!  thiit  dividend  will  presumtihly  he  made  as  large 
i  as  possitile. 

I  Now.  the  Stio  Ptutlo  is  e.xpeclfd  to  prod  in  e 
I  tihoul  20  per  eelil,  op  its  own  etipiltd  this  ye  ir 
in  the  way  of  eiirniiigs.  But  il  htis  tilso  :.l 
credit  a  prolit-anii-lo.ss  Ltiliinee  of  si.ii;i2,()(  ') 
from  last  year,  or  It.  :,  per  eeiit.  011  its  etipilal. 
Il  could  therefore  dislrihiile  an  timount  rimning 
I  up  very  close  to  ;i(i  iiereenl.  without  imp.i  - 
ing  its  ea()ittil  tis.s-ts,  if,  ss  .seems  exiremel.i 
prohahle,  the  Brtiziliiiii  Coiiij.any  need.'  .some- 
,  thin  like  ;50  per  eenl.  or  more  from  its  .S;  o 
Ptutlo  holdings  (tind  it  nnis|  be  rememl.ei"'! 
lliat  the  iiKire  Sao  Paulo  stock  is  held  out 
,  of  the  merger  the  more  the  Brtizilitin  ('omptini 
w  ill  need,  for  .Stio  Paulo  is  ftir  I  he  iitosi  importaiil 
j  sDiiree  of  its  expeeled  |trotils)  il  will  have  to 
'  deelare  a  ;i0  per  or  higher  dividend,  whi;  h 
in  the  etise  of  the  unmerged  sliares  wnitld  go 
to  the  old  indiviihitil  holders.  The  best  I  he> 

!  can  get  from  the  merger  i'  a  dividend  ttl  the  rate 
of  !()'/  |)er  cent,  on  etieli  .Stio  Ptutlo  share 
eonverleil. 

The  present  exehtuige  olTif  of  2",  Brtiziiitin 
I  for  I  .Stio  Ptutlo  w  ill  not  ueeessarily  hold  good 
after  the  paymenl  of  such  ti  divideml.  but  Stio 
1  I’tuilo  holdeis  aliparemly  figure  ih.tti  tiuy  will 
for  some  lime  to  come  litive  comintind  of  tut 
etiriiiiig  eapaeily  in  execs'  of  llttit  tillowed  for 
ill  the  itile  of  exehtinge.  d'here  is  tilwtiys  ti 
certain  risk  atlaehe-l  to  a  minority  holding  in 
i  ti  eontrolled  company,  bm  apjiarenlly  some 
'  holders  tire  willing  to  Itike  it  for  ti  lime  til  least. 

BANQUE  INTERNATIONALE. 

Delegates  of  French  Shareholders  .Announce 
That  They  Will  Fight  to  a  Finish. 

i  ( 'oiisidertibly  annoyed  at  ti  sitili  ineni  til  liie 
'  meet  ing  of  ilireelor.'  of  1  he  Btinqne  InlerntU  iontde 
this  week  to  the  effect  lli.il  the  ilissiileilt  sltare- 
liolders  in  I'l'tinee  laid  e  'tis'^d  to  di-seiil  tind  litid 
i  reetilled  them.  .Me.-'ls.  11,  Dneoul  tind  Then. 

;  l.ebhtirdl  slated  to  Till:  I'l X AM  1  At.  Ti\!i;s 
ye.'ierdtiy  tlitil  tibsohllely  no  such  action  laid 
I  been  laki;n  by  the  peiyi’le  whom  they  repre- 
:  sented,  tind  that  they  -Wore  pi'e|)tired  to  ettiry 
on  the  contest  to  the  i^d. 

At  the  same  meeliijt  the  director.'  decided  to 
make  allot  her  call  of/en  per  eenl.  on  I  lie  stock, 
w  hich  is  only  II)  pet /oiil .  paid.  .Messrs.  Dueoiil 
tind  l.ebhtirdl  elaiiyilial  Ibis  proceeding,  whiih 
!  thi'.v  had  tried  u^ileeecsfully  to  head  off  by 
injmielion.  is  wh#ll,\  imneee.’."aiA  and  is  not 
taken  in  the  iiitjicsls  of  tlie  hank  bill  in  the 
hope  of  shaking /(T  some  of  the  dissident  shtire- 
holders.  Consi^rtihle  intere.'l  is  taken  in  the 
I  silutttiiui.  owinJio  the  fact  that  under  a  pooling 
I  arrtingemenl  eflrred  into  by  lepre'enliU  i\ o  of 
I  .'sir  l{odolj)hi/  I'orget  with  \tiriou.'  I  tem  It 
shtirelii  Id  ■rs./he  I'orget  lioll.'C  is  iinderslood  to 
have  agreed  to  ptiy  all  siieli  calls  on  behalf  of 
liie  pooling  siitireholders  cinring  the  lifetime  of 
llte  pool,  which  litis  seveftil  monllis  yet  to  rmi. 

■Mr.  Lebhtirdt  lea'cs  for  |■■rt^nee  io-dtty  on 
private  business,  but  staled  very  explicitly  ihtil 
1  lie  laid  not  been  reetilled.  .Mr,  Dneoul,  a  Ptiri.' 

!  banker,  will  remtiin  to  wtit<  It  the  litigation  whii  h 
is  now  pending, 

ELECT  MR.  GOURLAY. 


I  Manufacturers’  .Association  Hasn’t  Much  to 
Say  .Aboui  TarilT  This  A  ear. 

The  ( 'ttlitiditin  .Mtiliilftiel lifer,''  .A-'ocitiliou  at 
the  closing  session  of  its  (llltiwti  eonxcntioii  on 
I  rimi'ihiy  eieeied  Mr.  R.  ('•.  (ionriay  of  Toronto 
its  president,  and  Mr.  ('.  B.  Cor.ion  of  .Monlie.-il 
!  its  viee-presidenl .  .Mr  ( leoige  Bool  h  of  Toronto 

■  is  treasurer.  The  provineitil  viee-presidenl s  tire: 
(Inlario.  .1.  \\  .  Wood',  (htawti:  (^uels-e,  •).  D 

:  Krazi'r;  Manitoba,  .1.  R.  Parkliill:  P-ritisli  Col- 
;  nmbia.  .A.  C.  I'lmnerfell ;  .Allierlti  and  .Saskalebe- 
wan.  W.  (ieorgo'on.  Calgary.  Next  y  oar's  eon- 

■  vent  ion  w  ill  jirobably  be  til  Halifax. 

'  The  report  of  lie'  tariff  eommiliee,  pre-eiiled 
by  Mr.  \V.  K.  ( ieorge.  approved  of  the  eiealioii 
of  a  tariff  eoinmi'sioii  and  the  reciproi-al  trade 
agreement  lietwcen  Canada  and  eeilain  W C.'l 

■  Iniliti  colonies.  Il  related  ehielly  to  inlerpreta- 
;  lions  of  the  tariff  and  iho  proper  appraisement 

,  of  goods  for  eiistoins  |imposes. 

I  Till'  report  stated  that  owing  to  eondilioii.'  of 
;  titale  wliieli  existed  in  the  Cniteil  s(;,|,.s  dtiiing 
the  iiast  yi'ar.  the  committee  received  a  large 
;  mimber  of  eoinplaims  regarding  maiiufael nrei' 
in  that  eoumry  "(lumping"  their  goods  into  tlie 
Dominion  In  neariy  every  ease  the  charges 
i  made  were  found  to  be  eorreet.  Steps  wcic 
taken  to  eaitse  importations  of  sin  It  goods  to  be 
:  appraised  in  aeeordtinee  with  the  law. 


UNLISTED  SECURITIES. 

The  week's  record  of  prices  of  slocks  and 
bonds  on  the  imlisled  deparlniem  of  tin- 
Montreal  Slock  I'.xeliaiige. 


■  W  ( 

■ek  l.ti'l 

1 

High 

liow  .Asked 

Hid 

'  Brazilian 

99 

9.5',,  99 

98  V, 

i  Ctin.  Coal 

18', 

20 

1*1 

'  .Ames  Holden 

21' .. 

2 1  2.5 

21 '  / 

I  "  "  pref. , 

.8.3', 

81 

Belding  Paul 

•P? 

;:i 

'  "  "  pref.. 

90 

90 

i  B.  ( '.  ( 'aiinei's  . 

;!9'/ 

o'.t  ;;!*’> 

1  Tram.  A-  Power 

.*).■>  *  .> 

.52', 

•Nat.  Brick 

01 

.51",  .-,9 

!  Out.  Pulp . 

11 1/ 

40  1 1 

.Siierbrooke . 

20 

•-’.5",  20', 

25 

20 

Mex,  Nor,  Power 

21 

Tucket  t’s . 

.*),*> 

7)1^ 

aii 

"  pref. 

95 

94 '  / 

95 

Wavagamaek 

;5;5 

;)2  .32 

;ii", 

Price  Bros . 

00 

00', 

00 

Lti  Rose 

2  0.5 

2  00  .57 

2  .',0 

Toronto  Ptiper 

7  'J  *  » 

70 

70 

\\  e.'l .  ( 'tut.  Pow  er. 

SI 

.s:i", 

UNLISTED  BONDS 

Nat.  Bfiek 

78 

70  7.8 

70'., 

W'tivtigiuntiek 

70 

71",  7.5", 

Can.  I’owi'f 
■Mex.  Nor,  I’ower  . 
West.  Can.  Power. 

,80'., 

80',  ,S0', 

on, 

89 

BRICK  NEGOTIATIONS  SETTLED. 

The  negotiations  between  the  National  Brick 
Gomiiiiny  and  the  dissenting  shareholders  of  the 
Lapr.airie  Brick  Comiiaiiy  wi're  eoiupleteil  on 
Friday,  terms  being  reaelied  which  were  mutually 
agreeable  to  both  jiarlies. 

HUDSON  BAY  PRK  ES. 

Hud.soii  Bay  steady  but  quiet  in  London  ibi' 
week,  ranging  from  il!  3-l()  to 
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/r' 


lar  Tll0  Crown  Trust  Compuny  »  Next  Year  to  Meet  Expansion  I  “  Beat  ”  the  Instiliilion,  and 

115  si.  .lAMKS  SlltEET,  MONTHEAE  ||^  of  Business,  and  Mr.  McGibbon  j  Makes  Claim  for  More  Liberal 

i'.(>Ai?i)j)i  i)ii{i:(  i(»i?s  :  ^Ir  Says  it  Will  be  Put  up  by  the!  Salary  Policy  so  as  to  Reduce 

cn  w.M.i. (iEAR  vir,-iT.sidi ni  M|jl  losiders  No  Decision  as  to;  the  Temptations  Following 

wV  rr^roV.'VoHrJrAi^^^  s.'m!  '  *'  jBl  Method,  but  Re-organization  is  I  Necessity  to  Make  “  Fine 

Mf  \  <i.  <iAi«i»Ni;it  nios.  1.  HOW 

1.1 -coi..  K.  s.  mi;i«;hi;s  j.  <;  koss  Vi!  Possible.  !  rl'Ollt. 

H(VI.N(;  I*.  lti;\KOKI),  ManaxiT  'l  lif,  of  tin-  ( ( 'olHolid.iK’d  "  '  '  li'Vc!  iii.ili  h.lviM)i  willim  liiin  ;i  (’('nil  nl' 

Hidilicr  ('oTiip.iliy,  wliicli  liMViirhi'cn  iiicicnwod  wcakni'ss  in  ilic  (ncc  ol  ! ciiipl nl ion.  .wliii'li  ilic 
diirinij  ihc  year  liy  llic  roninipTici'iiicnl  of  work  I  "drid  call'  dislioncsty.  can  find  a  tlioiisand  and 
oil  new  and  sc|);iratc  lire  pjrtni  and  liy  expan- j  '  heat  ’  any  .-.y.-leni  ol  liaiik  Imok- 

_ _ _ _ _ _ _  sioli  in  several  direelioiis,  Have  lietriin  In  (;el  j  keejiinsj  llial  ua--  ever  de\i~ed,  Jliindreds  oi 

lievond  the  limits  of  the  [itesent  capil ali/.at ion  * ''’iii.s.iiid'  ol  dollars  in  cash  and  iienol  iaiile 

STOCKS  CONTINUE  IS  MONTREAL  PORT  of  the  eonipanv.  and  some  Hew  financial  arranjre-  ‘  securities  perhaps  pas>  i  hroiiuh  his  lintiters  i  very 

TO  DEMONSTRATE  DECLINING  AS  AN  nienl  will  in-  adoined  sr^n  after  the  close  of  |  week.  He  nnisl  train  himself  to  consider  these 

_ _ _  •  I  he  coliipain's  vear  on  Dec(  tnlier  .'!  I .  i  '“•>  as  collateral,  which  may  he  exchanged  for 

STRONG  UNDERTONE  EXPORT  POINT?  Mr.  D.  I.mne  .Mcdif^lion.  president  ..r, he 

-  -  1  1  o  ■  '  ,  ,  1  !  pi  “''es  ol  liicl.al  anil  papel  .  m  which  he  deals  as 

(Coiilinuod  from  paoo  1)  Continiied  from  I.  i  oin[).in\.  u  to  aiinnnt  to  l  a  ,  y;,. ,,,  siiirar.  or  a  hak<  r  m  loaves  ol 

.  IlNAMiM,  I  i\ti:s.  added  that  ninety  per  eeiil hread.  It  is  wit  hin  l  he  power  of  t  he  hanks  to 

of  the  ('artiintts  of  the  eomiiaiiA  w'licli  are  '<’'l(  le  ciiailered  lor  (irain-carrviiiii  on  the  ,,('  ji,,,  slock  of  the  ciHiipany  was  held  hy  a  ;  make  l■ircllnlsl.•lnces  sik'Ii  as  will  foster  this 


“INSIDERS”  HOLD  iA  BANK  EMPLOYEFS 
90  PER  CENT.  OF  ^  VIEW  OF  BANKING 

CAN.  RUBBER  STOCKi  DEFALCATIONS 

! 

New  Capital  Will  be  Raised  Early  |  Says  a  Clever  Man  Can  Easily 
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il'MTAKI.I.SHEH  IHI7> 
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I.T.-COI..  J()ll^  CARSON 
A  <i.  (iAKHNKR 
1.1  -COI..  K.  S.  MKKiHEN 

i;r.-coi..  JOHN  C  arson 
IRVI.NO  !•.  Ri;\KORI), 


M.  ROSWORI'H 
S.  II.  EAVINO  1 

riios.  I'.  HOW 
i.i  .-coi..  J.  <;  ROSS 

MitnuKiiiil  Hirccliir  , 
Manager 


Next  Year  to  Meet  Expansion  I 
of  Business,  and  Mr.  McGibbon  j 
Says  it  Will  be  Put  up  by  the  | 
Insiders  No  Decision  as  toj 
Method,  but  Re-organization  isi 
Possible.  I 


HOAHl)  OK  1)1 1{i:(  TORS 

HT  lit  IN  I.nlU)  sri:  \  I'Mci  iN A  mihI  Mt  H  \  F  H(  'N  \l..  C;.(’  .  C.C*  \  t)  .  Monorury  Presiilent 

If  H  \\<;IS  UivMiIi  iK  SIH  i:i)\V  \|fl)  (’|.(H  ST'0\.  Hart  .  \  ice  Pres. 

i:.  H  (.i{Fi:\sHii:i  1).'^  sih  u  ii.i.i am  .\i  xcdonai.d  .iami  s  iftiss 

Mt  HoHl  M  \{  hW.  s\u  riltts  Sll  MtJlINK.^SV,  K  C  \'  ( i  l)A\  ID  .Mt  Hf  If  l(  I!. 

(  If  MtisMUH  \  HAl  -MtiAlf  11  \  1 1  \  .  .M  I  :H  I  ;i  Ill'll . 

M  \  MlllII  Dn  H.  .Maiiayr- 

\  M  \(  \II)T;|{.  (Tiirl  Inspci  iur  ;iimI  Siipoiinloiulont  ol  Hraiii  bo'*. 

(•  su  l:l:\^  .Sup?  HiitiNli  (  MlinnUm  HraiMlie-.  \  I)  H  If  \  I TH  W  \  IT'I Sur^t  <  tntario  Hraiifiic.^-. 

I'  .1  t'tK'KHl  If  N.  Supf .  (^htolit  «•  HraiuTn-<  C  P  'i\  I \S|.t  »\\  .  Snpi  \,.:ilivv.st  Hraii'bei 

D,  If.  ('I  \lfKi;.  Siipi  Mmiii'iH-  Pri»\  ,iice»‘  and  Nt'I.E 
Hr.ifii*!n'*<. 


Ill  all  till'  inipoi'laiit  eiliiw  town- 
\  iiu-r  ut  ( >ntarti> 

\  nil'**  I  it  t  ,)imTh‘c 

\  Mii  r  III  .'Sou  Hnih*'\vn  k. 

PiMN  iiM-e  lit  Hfitisli  X  'iiluiiilii; 


|{RAN(  HKS  IN  <  ANADA: 

ill  I  III'  loIloAs  iiii»  Pro\ 

Proviiifo  nl  Pniier  I'lhvar.l  Itland 
PniVHr  !•  ot  \n\  a  011:1 

Nnnliui-st  . . . 


IU{AN(  Hi:s  OUTSIDi:  i)F  (  .VNADA: 

I. oil. loll.  1  .ng  17  I'll roacliti'f. Ilf  Stro*  i ,  I '  '  Spoktuif.  .'^talf  of  U  :i>hingtf 


STOCKS  CONTINUE 

TO  DEMONSTRATE 
STRONG  UNDERTONE 

(('oiilinuA'd  from  paeo  1) 


IS  XIONTREAL  PORT 
DECLINING  AS  AN 

EXPORT  POINT? 

I'ontiniii'd  from  I. 


I  W  illialri^  I'av  l”i.  . . . 

\c«  ^,,rk,  \  ^  (it  Wall  Sircci,  It  \  llclalcii. 

\N  .  \  Hog.  .1  T'  Molinouv.  \gfiii*.. 
ridfago.  HI  lOS  .Siilfli  I,:i  .'''i;iHf 


St  .lotin's.  No w  fouiHliaihl 
Hiirh.N  ( *ov»‘.  .Nfwtouiidlaiul , 
(Ifahil  T’all'-.  Xf wtouiiillaiiil. 
Mfxifo  <  itv  .  Mfxifo.  I)  1-. 


HANKKRS  IN  (JRKAT  HRITAIN: 

l.'iiiiloTi  I'lii'  H:i!il-.  ol  I  .‘nj'l:i!!il  T'li.  I  iiioii  ol  l.oiiiloii  I.ivi-rpool  I'hc  Hank  o|  I.l\'fr|>ool,  l.td 
an.l  Sniitli's  Hank.  I  1. 1  l.oiulnii  (-..nnix  an.]  W.'si- 

hjin-lrr  H:ink,  I, id  I'hr  N;.iioii;d  I’oniin  ial  Hank  S.'otland  Tlif  P.iiti-^h  l.inm  Hank  :in<i  Hranrlu"ii. 

ot  Uiigtalid.  l  td 

-  ISANKKKS  IN  THi:  I MTi:!)  STATKS: 

Nfw  ^ork  llif  Nalional  l 'ii.v  Hank  \;i(ion:il  H:ink  HutTalo  T’Im-  .M.-oin.'  \alinnal  Hank 

o,  (  .,,,1*11.  It.  N . iitil  l.jik  HaiiK  |'l.•^n^•i^(•o  I'irsi  Ntiii.inal  H;ink  Tho  .Xnglo  •in.l 

Pliilaib  ipliia  l  oiu'tli  Strofi  \:ilionai  H:ink.  I.otidon  Paris  National  Hank 

Hosion  Tbf  Mfirhants  Natioird  P.ank 

Sn A  mgs  Dfpro .  uH-iii  »•  "d  \>  ii  :i  .•  ii'li  Hi'i n  'll  ail  I  m'l'r.'-i:  :dlnw  •  1  a •  riirrf 111  ralf  ■*. 

( 'ollf ri  ioiis  ai  all  polnis  i.t  i  Im*  \a orld  undf  ft akf  n  ai  inosf  t'a\  oral)lf  r:ilf<. 

I  ivivfllfr*  (  hfpiifK,  l.nniifd  ( ‘hf.infs  and  I’laM'lliTs'  l.fttris  ot  (  ‘••edit  is-.jfd  n.'gotiaUlf  in  all  parts  of  the  world. 
I  Ills  H.mk.  .A  II  )i  IIS  Hi;oi.  Ih-n  ;h  i'a iTy  ui.ponaiiT  point  in  ( ‘auada.  otVffs  excM'pi  ional  taeilit  ies  for  I  In*  fraiisaclion 


Hank  aini  Hranrlu"^ 


plnted  to  he  over  S  per  cent,  on  the  eommon, 
the  price  ;id\:ineed  I' 7  point'''  to  d-eVi.  r(';ielin(l 
to  .'14. 


spot  wilhoiil  nolie('. 

Iminiric's  in  other  din'ctions  elieilt'd  tin' 
infoi  m.'il  i( in  llint  iini(''.'.  ships  hnd  enruoi's  to 


small  •rronp  ofV'in'i«lrt“'’.  m’l  mon'  than  10  ; would  .'ipiK'ar 
,  .  ‘..I  1  ji  1.  I  ll  .1  I  1  .  (  nifv  ;in‘  nt‘trlf(i mji  diis  plmst*  ot  iIh* 


Tli(' .stali'ineiit  that  Tool.('’s  1. mile  d  ('amines  l>fmK  iliem  to  .Monin'al  tla  v  emdd  hardly 
were  idso  v('rv  lat-fU'  :ind  tfaO  llie  sto('k  would  '  expi'cted  to  call  .-p  ih('  port  for  yrain  to  t.-iki' 
.soon  l)('  on  a.  divi-lcnd  basis  contiihnl((l  to  •>  \'diild  lak('  lh('  hcst  i)ari  of  a  Wi'('k 

. tli('  shall''  to  Id’.,  a  'j,;dn  of  over  I  hir  :(  ship  10  c  oru'  n|)  from  New  York  to  .Mom- 

points  ovi'f  rce('nl  iransa.ctions.  ival,  and  il  she  c;ui,('  ii|p  hrinyrine  not  hinc  I  inil 


pi'f  ('('III .  I)('in(’  in  I  h('  hwids  of  1  Ik'  I’ciK'ral  pnhiic 
and  that  the  "  ilisid(|js "  would  d([  .(11  tin' 
n('c('ssnry  financin(r. 

"WC  h.•(^■('  not  coiiK'  to  .in.\'  conclusion  as  to 
th('  wa\  in  which  the  imw  capit.-d  will  he  pro- 


silualion,  and  wIk'Ii  .son(('  (h'falc.-d  ion  i-  dis- 
co\('r('(l.  I  caniKd  h('lii  ihinkiliii  that  I  h('  h;(id< 
nian.'(!i'cm('nl  i-  in  .s([m('  simdl  (l('!ir('('  r('sponsihl(' 
h(','.(n'c  of  iliis  nii'lak('n  ailitn  h'." 

I  li'Ciis'ina  recent  happcninU''  in  .Monlr('al 
ami  roronio,  whicli  ciihnmaicd  in  tin'  arrest  oi 


DOMINION  KANNK'RS  WAS  .STRONO.  v. hich 

Dominion  CaniM'rs  has  Ix'cn  stromt.  the  Ki.otHi-i,,.,  ship  w oidd  iiK'an  n I .OhI)  n  dn v 

dividend  that  was  n(('  deelar('d  this  summer  is  ^  w('('k's  iilleness  in  ,!;('llinn  to  this  w(((il(l 

(■(mli(|('nl  ly  ('\p('el(  (l  h('f((re  lh('  end  of  I  la'  iher('lore  mean  a  his;  kiss. 

ye.'O-  and  a  !;o((d  yain  in  lh('  iniee  n'.sidlcd  Irom  I'm-i  hei ,  iram|i  sle.-imcrs  have  l((  p:(y  on,' 
ific  Imyine.  i  h('  l.'i'l  sal('  on  I'lmrsday  Ix'tnc  .'d  j,,.,.  in,,,.,.  ij,.,,,  ,|„. 

Td’s.  as  eompatvd  with  71  ('ii  .-talnrday.  ,,,  ip,,  _.S|  Is.wrenec  walerwav 

Canadian  I’aeilie  r('l!ecl((l  lh('  impioved  Iota-  ’I'li,.  |,|.,.scni  ll;trl(((r  ( '((inmi'sioners.  jjnd  a 

of  ih('  N('W  'i  ((rk  m.(rk('l  ami  .'((Id  form  '_’(('(  on  s,,,,,,!  ni.-mv  (dhers  wiili  lh('m,  h;(V('  ahvays 
.Monday  to  L’Nil  on  I  riday.  holddifi  lirm  ii,.,,  j,  ihi'  (liscriminali(di  in  insm'ane(' 

;d  iIk' ad\  aia'ed  k'VcI.' :  S((((  W;(S  -t('ad\  .(I  llfl'  j  vvhich  is  kec|[inn  hack  iIk'  port  ((f  .M(ddr('al. 


'  .  ’  ■'o”o-  vi(l('(l  lor  .  a(l(l('d  .\lr.  .\lc(.ilili(ai.  ■'((ml  1  lii'r('  1  wo  h.-mk  clerks  m  1  he  I tneen  Cil y  and  a  h'dacr- 

"  '.in,('  (1(1  hrmt'iiit’  nolhins;  (hat  ,|,.|y  ,,,.|y  ,,j,)  |„.  (jii^mi.jsd  ’e-or(’ani/:d  ion  i  lo'epci  in  .Moidr.al.  a  (tent  lcl(.:tn.  who  has  h('en 

would  n,('an  eonsidcrahk'  loss,  'riie  earnint;  ,,f  ih('  eonipanv.  \\('  m;(V  |(o"il.lv  i,-,.  j  h"' imdiy  years  cmi(l((yc(l  m  1  he  la'ad  ((lhc(' of  a 
p((W('r  ((f.'iship  is  pm  at  It;  e('nts  a  ion,  v.hieii  r  nrcfecc  ■  I  ii.c'  I  m  |  •'■■I’lLinu  iKdisi'  m  .Montreal,  cave  vent  to 


w  ith  lit  1 1('  iradinc. 

TORONTO  ItAILS  OOINO  Kl*. 

'ror()nI([  li.'dlwav  has  made  oia'  ot  1  h('  la'sl 

Cains  ih('  week  and  lla-  (.cr.sistcnl  advaia('  ’^''•a'lm',  that  llu'  •|•h('r('  is  m.  anil.ori/cd  homi  issnc  of  s:{,IH»(M);ill  I  '  m.HVMU  .-..Al  ri.m  I-,  .s  .  .\NI';. 

has  md  seen  .-div  rcaeti((n.  tin'  last  . . a  so  Inr  hy  th('  (  ;ovcrnm('nl  llf-vcar  lifsl  mortcaC(' honds.  of  which  s|  ,.<i(id.d(Hl  "  There  w  ((s  :(  Toroni  o  cas(' hich  has  come  1  o 

,  .  I  1-  (  ,1  (■  1  I  .  ■  .  I  idak('s  I  he  ("lahlishmcnl  of  m  ( 'aliadian  l.lovds  I'cen  issd((l.  I  In 're  is  m(  |l|■('h•rr('d  slock,  mv  dot  rei'.  of  w  Inch  1  he  ceneral  pdhhe  w  as  nev  ('i- 

I  liursiHiv  iit  hfiMii  I  lit*  liiirlifsl  nnof  ifffi\ t*il  ,  .  TH,.  iliroi  for.^  irc  XD-  I  \  (  i  i.  ...  i  i  .  \  i 

•  .  I  *  •'  lir.tt'i  ic:i!  o('rt;iiMt\ .  *.  .in  .mi.  j.  .n  t  ijpi  inioninH  it  nociiticH  \r;ii'.  An  I'niphiN  <<• 

lor  iln*  <i(M  k  ihiriKL'.  tin*  utek.  iIh*  Iii'  t  ttl  IXSI^r  n\'  urvimv  Iao!>!‘IT  M;n  k;i\  .  .\h'  V\  fti  ;i  (*l■|■|;lin  H.nikiny:  irtniTiin^  troiii  ;i 

lltr  urck  lifiinr  ;it  Il'J**.  "  i  *  l-.v-ill  .‘iimI  .Mr  <  K.  \\  liilfhcnil.  I  \  ;n;il  ion.  vmiii  inlo  I  tn- Itn-'OintTil  nj  i  hr  li;tnk  on 

'"kipiniiji  nn‘n  ilfrl.-oc  ihnt  ihoy  Thr  slock  i^siic  \v;ts  lor  llic  [>nr|‘osr  of  .«<,■-  d,,.  niornirio  ,(f  hi^  return  to  diitv  ;mii  -liot 

DKlIiCMF  IS  ;trt*  (Iclcrniiiicd  ih:tt  ihcjncscnt  imprcpjirctincss  f'liiiiy;  ;*  cont iollin;g;  interest  iir^ilie  l.nprnirie  hiinsi  It  ile.-nj.  I'he  "uiciile  \v:i<  the  result  of 

Detroit  has  heeii  lirm  ihro-'ichont  iIk'  W(('k  of  i!.('  port  for  tin'  iraflic  ((fferinc  sh.dl  not  l(('  ^ l•l">lh'(l.  thee.msinicii.m  of  the  ,h-eov('r\  of  11  reciil.(r  it  ics  involvinc  man\ 

.  ,  ....  .Hi  ...  .a  |(  .'(Id  :d  Dcl-on  .hmellon.  One  am  the  ('\-  1  hons(nrls  1,1  .liill(r'  which  '.VCIC  ,.nl\  I'lid  Ico-i' 

Ihc  recent  a.',  an.  c;  :!.(' la.sl  Salem  TImr.'day  allowed  to  c.dddmc,  Rcprcscnlat  ions  to  the  (,.•  sa.i,  of  1  he  l.dsm.'"  '  . '.m.ls  oi  loii.u  ,  w  nn  1  a(  1  ,.  ii\  l.nd  l.,d 

_  ..  ,  .  ,  o.is.onoi  iiM  ou^iMfv^.  ,  Py  ,,|  dto-e  :n•^•|^leilt'^  which  witters  u| 

iuji  :ii  7l'j.  'If:ioor<  nrc  coiihocHliv  lookiiiti  ( •ovcriuucut  htivc  met  with  .-i  uiosi  t:tvor:io|(‘  I'he  IlrDnu  .luiicliou  phuil  will  h;ivc  .‘in  csli-  d‘Tc<'iivc  .-toric.s  tell  U'^  Joii  ihc  step'^  ot  the 

•  :m  iiicrc.'iM’  iti  iltc  <Iiyiilctni  to  Ii  per  ''cni.  respoust*.  mni  .'•chciucs  ;ire  now  u:i<h  r  wnv  tnali't!  cnpnciiy  ot  prr  niiiiuin.  nto-si  expert  w  roni.niocrs 

fore  the  .spline  ami  lo((k  . .  lh('  'lock  as  whi.'li.  11  i'  hop('d.  will  reli('V('  1  h('  sildalion  ''"yi'ic('rs  h;iVc/M  dilated  1  Ik'  supplv  . . f  1  his  man's  ihd  ics  w  as  to  handle  I  In' 

cap  at  th('  present  lev,  I.  .  a . .  season,  and  re . .  thi'  (hsalnhtics  "U  dheim'd  ^  i  . . .  Othcc  (e„.dd,-.  of  winch  the 

'  ’  1  .  .1  •  1  M  'll'  .1'*'  suiuf  It  »u  10  101  ivi  !  I»:jIi!a  in  pucNtion  wu'^  the  clc:mn;i  lioii'^c  for 

O.M.  STI''l';i,  NOT  HKiHKR  Hl'T  STI'7\I)V.  "  Incli  t  hi'  port  is  l.ihorinc.  I  Ik'  avera'ce  h^i  o:  iinddcl  ion  hy  thi'  I.m- |  |)i.icncall\  the  whole  of  Ontaiio.  These 

■’I'he  twii  :(rliclcs  in  Tm:  Kinanci \i,  Ti\ii:s  prairi  -  I', rick  ( 'om^jiny/ is  ("liimdcd  .11  .'s  l.tl.'i  I  uiii' sent  1  o  1  he  hank  from  1  hi'  vat  ions 

Dmnimmi  Sici  I  has  'hictiiatcd  imi  a  I'.arrow  „  ill  hclo  its  ;i  c . I  di'al  in  hrinconc  I  his  ahoiil . "  P''f  llioiisand.  The ’»i/race  prici'  of  hrick  '  in  |  [.^  ,,|hccs.  amliK'd  mid  sent  on  l.( 

If  point  from  l..-.  to  til,’.-  and  hack  acain  to  ti'.  .hip|)inc  man.  •  for  tlii'v  havi' nwak.'Ucd  '‘'m. '‘i"':'';  o'f' ',',r,riM!'l' i',’,n 'aT  sii71r‘I;!'r  ""''y'  1'.'  '■’'’'  I"''  I'""'-  y''' 

K'li  -I  ■'(Kid  ih'i'i'ind  '('I  ill'll  the  I'lwcr  level  1  •  .  ,1  1  1  '  c  1  •  ■  Mai  me  tin  (osl  ol  ino.lmlion  ,d  .'slit  II  pi  1  m  I’o^i  master  (  icneral  s  ofhees,  ami  the 

i(  n  .1  _oo(l  (.(  i.i.incl  ,  (  I  III  .11  tiu  liiisdK'ss  men  to  the  real  needs  ol  the  siHiation,  ihoii-.-iiid  and  the  niarkel  (iriee  ;d  .''^tl.all,  1  he  i  ,.,,v.r  t  It.  in  was  des|)a(  cIk  <1  to  I  he  dilVcr- 

)()MINTON  PARK  1  l.'T  DTHKRS  (H’lKT.  am!  have  .diown  Ih.-d  eternal  vicilaiiee  is  .st  ill  '  eomptiny  .•an  earn  :i^  net  im  .dm'  of  Oh  j  |,ianeh  posl-masi eis  froiii  <  H  i a w ;i 

...  ,  I  .  ,  e  ,  I  .  ,,  ,  ,.,.(■>■  I'fi''''  "('  iidisi  pav  if  .Montreal  is  to  retain  I’"''  ■'"I’nini  With  llic  inconie  Irom  its  hall  j  ■  Tlie  .svsicni  hv  which  1  he  iinlori imalc  haid.. 

II"'  her  smirene.ev  -is  the  ti'iliomd  s,..d,.,rt  of  the  C-mipany  s  ..peral  ions  i  „„„  |„.rheen  . . .  some  of  this  larce 

ive;  two  I  Its  ol  Doimnimi  lark  .sold  at  I  T.  .  |  ■  •  '  '!  tiddid,  and  the  iic.'i'S'ary  deihi. 'lions  made.  C  ,,)■  iu.diex  lo  his  mvii  ii'c.  w;is  s|,|||,|jeil  v 

I  lid;  Cement  pref.  rre.l  wa-  lirm  at  Od'j:  C'”"”"'’"'  _  _  _ _ _  (his  is  .'Xpeeted  lo  cive  :i  snrphis  of  S-J7 1  ..-.OO.  I  |.;t,eh  week  he  had  heeii  aeeilsl  omed  lo 

.  ,,  11.  le.'.  I  '  .0  . .  .  ..(  .  m  .  I  whieli  is  eolial  lo  h!  .1  per  eelil  on  t  lie  eon  nion  !  |,,,|  I  ,,..1  voiielii't'.  lo  I  he  evli  nl  .if  SI  "i  IHIO 

lawa  Power  sold  at  H.’i,  (  rown  l{."('i\('  at  RRAZll.IAN  HKAVII.VItRADKD  IN.  '  s'.,el  l'  '  ,  ,  '  <" 

-e  ■  (  .  1..0.  ^1  ..  .  ■  :  s.iK  K.  ,  e.'ir 'tiilh  seli'etinc  liic'iii  Irom  th>'  |iomls  where 

•'  d’  Iwm  (  it,\  at  .lit,  lia.\mic..ii  ihc  Hra'^ihan  Traction  .Sioek  hns  hecn  the'  The  Company  is  lo  eonslriiel  a  terra  eol 'a  ■  ,|(' eel  icdi  w.is  le.'ei  hkeh'.  This  aiiiimnl  he 


I  hey  look  wilil  eon'ider.'ihle  ho|>e  to  the  i's|;ili- 
lisiimetd  (.t  :i  <  anaiiian  I.loyds  to  do  tiway  with 
this  disci  iniin.'d  ion,  .did  it  is  sidled  hy  ihose 
who  are  lo  liiinc  ;choiil  the  selieme,  I  h:d  the 


r  1,11,  I  larce  hankiiic  lioiise  m  .Moiiireal,  cave  vent  to 
so  iie  0  he  liom  s,  n  •  he  li  elerrei  s  oek.hid  I  .1  ■  •  11 

'  I  llieo|dmoli  e\|iies,sed  aliiive. 

it  Will  nol  he  emisider.'d  Iinid  .lami.'iry"  i  "There  have  heeii  countless  iiisiane.'s  which  , 

||ir.(\.'  ni\  coidcid  ion  that  a  elevei  man  can 
MATU^VAI  l-tlMf'li  f'/i  I  "oik  out  a  sv'leiii  which  will  defy  deleetion 

.NA  I  JD.NAIj  IV  117.  I,„.  ,.,.,.,.,,,1  leiicih  of  time."  he  eontimled. 

"  Vel  -oilie  of  the  htiiiks  a|i|ii'ar  lo  ic'llolc  the 
.Smiu'lliiiic'  Ah.iiit  the  <  .mtpaiiy  Which  lla.s  |e,s.,ii  eoniamed  m  each  fresh  .•.i.se.  .'iml  e.m- 
Heeii  Centre  of  Mii.  li  Disi  iissinn.  Imiic  to  |i.i\  llies-  men  who  handle  millions  of 

,  .  ,  I  II  I  •  dollil's  wiiith  of  wealth  xear  ill  and  \'i';ir  old. 

In  view  ...  the  keen  loctd  interesi  taken  in  which  are  harely' .'aleiilale.l  to  provide 

I  lie  all  Mil'-  ol  t  Ik*  Nat  ioii:il  Hrick  ( 'otuptuiy,  fouil  ami  clot  hiiui  in  kcrjiiii^  wit  h  I  iic  lii'iiiil  \  cf 
of  iKapraiiic.  lamilrd.  tlic  follouiiiD;  f;  els  ahoul  I  kc  pu*siiioii  liclil,  ami  wfiicli  llic  Dank  c\pccl'4 
the  ('otniLinv  will  l>e  of  lut.'rest  in  reai|er-<  of  '‘iMployecv  m  timiulaui.  I  do  tiot  mean  to 
...  ,,,  sa\  that  lii^lie»- ‘.:d.u  K  V  w  ill  pre\cnl  di''lione.'s1  v. 

I’XXX.IM,  IlMi:'.  hut  I  do  s:n  til, 'll  11  . . I  c.' a  lone  w  a  v  towar.'l' 

The  Coni|iaiiy  lias  issued  the  lull  amomil  of  icdneinc  lem)il.'dion 
il.s  ;iu' horized  eommon  slock  w  hieh  i  •'slMI(II),(MII).  .  ......  ,, 


T he  Merchants  Bank 

I'stablislu'd  of  Canada  A.D.  1804 


I'stablislu'd  01  i^anaua 

President  Sir  II.  Montacii  Allan.  C.V’.O 
\  ice- Prcaidenl  Iv.  \V.  Hlaekuell. 
(iener:il  Manacer  K.  K.  Ilelxlen. 

Raid  up  ('apital  . . 

Reserve  Fund  and  Undivided  Rrofits 
Total  Deposits  (Nov.  .TO.  1911) 

Total  Assets  iNov.  .TO,  1911 1 


•IIO.OOO.OOO 

5,4.58,876 

63,494,580 

81,928,961 


A  TDRI'NTO  KMPl.OA  K'S  CVSi:. 

■■  There  w  as  a  T.iidlil  o  case  \,  hich  has  I'onie  I . 


DITIRDIT  IS  MRM. 


a  |iracl  ii  a!  eerlainly, 

INSIST  ON  RKMKDV. 

.Me.'inw  liiic  shi|ipdic  men  deelare  that  I  he; 
are  delerniined  that  I  he  (u cseid  mi|depar('dnes 


ill  a  eerlain  li.iiikinc  lioii'c.  reliirniiic  from  a 
\’.iealimi.  went  into  the  ha'cnieiil  of  the  li.ilik  on 
the  morninc  of  hi'  relimi  to  diilv  and  'hot 


at  I  he  recent  ad',  am  (■;  !  lie  last  sale  on  Tlmi'day  allowed  to  emdimie,  Reiiresenlat  ions  to  tin 
heiiic  at  7l'j.  Tradi'i  s  are  eonTidcnl  ly  lookiiic  ( ioveriinieni  htive  met  with  a  most  favoralili 
for  an  increase  in  ihe  dividend  to  Ci  |ier  e|.m.  response,  ami  .■■ehemes  are  now  midi  r  way 
liefor.'  the  .'iiriiic  ami  look  iipim  the  'lock  as  whi’'li.  it  i'  hoped,  will  I'clieve  the  sildalion 


I.M  Itranelic.s  and  .Ac'encies  in  Canada,  exlendinc  Troin 
Ihe  .Allaiili(-  In  the  I’aeilic. 

A  (ioiieral  [>anl\'n<f  Biisini's.s  Tiansacled. 

Special  .Allention  ct'cr.  In  Cnllerlintia.  Savings  Hank  Deparlnienl  at  all  branches. 


ehi'a|)  at  I  he  (iicseid  li'\  (  I.  - 

DO.M.  STi:i;i.  NOT  HK.HKR  HI  T  STKADV. 


amilher  scasmi.  and  remove  the  disahilil  ies 
under  which  the  port  is  lahorinc. 

The  two  arlieles  in  'Tm:  I'inancim,  'Ti\ii:s 


lll'AH  OfUCi;  -  'I'ORON’I'O. 


Domim.m  Sie.  l  has  'hietiiated  iml  a  i'.arrow  ,,  . . .  ,|,j^  ahoiil."  I"'''  '•"’'‘''‘"'I'  ■|■|le'’»i/racc  price  of  hri.'k'  in  |  [, 

leilf  iioint  from  li'i  lo  Ii  I  I  .  'ind  hick  'd'liii  to  li’i  i  i'  .  i  .  .Alonireal  lod.'A,  is  over  sid.ltl)  |ier  I  hoiisand.  ,  (  I 

\.  h(  n  .1  cood  (.(  ni.md  ,  1  I  III  .d  tlu  I’lWiiii  liiisiness  nicn  to  l  he  real  needs  ol  I  he  siHiat  ion,  |  him -.'did  and  the  niarkel  (iriee  .'d  SP.all,  i  he  i 

DOMINION  P.VRK  11.')  OTHI'^RS  (K’lKT.  and  have  .diow  n  that  eternal  vicilaiiee  is  .st  ill  '  company  can  ('ai'it  a  net  im  idm'  of  S'-'t'i'.*..' Oh  j 

•  I'l  .  ,  I  „  ,  .  ,1.,  i;  ,  I . .  the  (iriee  we  miisl  (lav  if  .Montreal  is  lo  retain  I”,''  d"'"""'  i’'''  ,li''dl  | 

I  III  li.daiKi  ol  l..(  list  Ills  not  l.((n  \ii..  i  ■  .  ..  .  ol  the  l.aprairie  Uriek  (  oiidiaiix  s  ()|ieral  ions  |  ., 

a.'tive;  two  I  Its  of  Dominion  Park  .sold  at  11.-.  Ha'  national  s,..,,„d',  ol  the  ,|e,h,eii.ms  made.  I  ' 


<  Ai>ir\E  At  I iioRi/i:i> 

<  ARI  I  AL  RAID  UR 

i<esi:r\i:d  funds 

ASSETS 

Dl  \C  w  (  ■-  U  I  .'^t  i\ 
riHi.<  u  m»\\  . 


SIll.tMMMMM) 
S  .T.tMMt.tKM) 
$  tl.tlOO.OOtt 
sriV'.lMKI.OlMl 

l‘n*sH|,'iu 

I'.'.l  .Mhiduot 


SWINGS  HANK  DI:R  AH  I’M  ENT.  Dcpo-ils 
ic.  i  iA f«l  Mil']  itilcfc'.t  pairl  ai  liighost  r.'itos, 

MDNTItKAL  ltKAN<'HE.S: 

Mtoilroal  Main  t  Mlit'o,  <'iir.  St.  .I.'iiiics  anti  .Mrtiill 
Sf.-t  .  M  H  llt-nwootl.  .Mfinapi'P. 

Ho.'inl  t»f  'Uratic  lUhliliiig:.  (i  .1.  ( 'iit  iifiortsoii, 


and  lid;  ( 'ement  (in  fi  rred  w:i'-  lirm  at  Od'j: 

Ottawa  Power  sold  at  Hid;  Crown  |{. 'serve  at  HRAZll.IAN  HI':AVII,V|TRADKD  IN.  !  . . . 

.1.10  lo  .’.Id:  I  win  (  it,\  at  HiO,  ^haw  iiiic'.ii  '('|i,.  |{|•;|•<ilian  'Traetion  .Sioek  has  hecn  the'  The  ( 'oni|).':nv  is  lo 
sir.dicer  at  I.".'-”;,;  liiehehed  weakened  to  |,jj,  ,,..„|in.j:  issue  of  llie  Aniisicd  de|).'irt nienl  at  ■'''  •''  dali 

ll■(•llV('rillc  three  (loinls:  (  atiadian  <  lencr.il  Kilvaneinc  (iriee.s.  Mondav's  sales  were  at  '.t.-i'v 

I'ileelrie  at  I  l.-|;  (hiehee  Railway  at  '->0”,  to  'dl:  .|,i  ^vhilc  the  (iriee  is  now  three  (loiiils  hicher  RETAIL  TRAI 

the  limids  have  leni(iorarily  di  al'tiearcd  fodii  ,(|j^  (ijrure. 


RETAIL  TRADE  IMPROVES. 


lliem.'d'ket.  t  he  c(dolat  ion  lieinc  Ii !  lo  til 
i:.(  .  PIT.P  .SKI.I.S  .AT  r,  THKN  !». 
T'.asleid  Canada  Pdl(i  a()|ieared  on  the  maria  I 
with  sales  made  at  ^."i  a  share  for  100  shares. 


ear 'fully  seleei inc  ilieiii  from  th.'  (loinis  where 
(li'eelioli  was  le.-el  hk('l\'.  'This  amomil  he 
w.Kild  kee(i  for  lliroe  or  font  d.'i_\'.  and  Use  it  to 
Imauee  \'arioiis  slock  market  oiicral tons. 

"  Three  das's  w.is  cenerally  eiioticli  h'r  liis 
()lir|iose.  .\l  the  end  ol  this  [lerioil  'llllieielil 
new  Viaieiier-  w.aild  haw  heen  reeeived  lo  ei.vi  r 


flli'  It.'.Tlk  ll.'l-i  .'M'e|i|  i.»Ii;il  t.'lt'ilil  i.'S  ff.r  dll'  <  ill>  .'IImI  .S|  (  ';. 

liKiiitliiie  lit  .l.i.'umi'im.r.  er.'iiii  kii.I  n('”t'<''''  (’)-  M.-ii .. inneio t 

I'teiliK''  ‘loo.  II  ..'(I  (  tr.';.!  in  iciili  Hint  I  Iri-  (  ■.  .Ill  Ili.'ti;  (■.  '(( 

i.i:'i"ri;ir.s  ok  <  . . .  :,(kiI.iI.Ii' m  ...ii  '7 

|.:,.'l...|  ill.'  W'.lM  AihmI.'.'  Kii.I  .' 

KOI, I.KC’I  IONS  II.K.I.'  kII  |..,i.d'  .11  Ik  , 

KII.I  It,.'  I  .(.'... I  .S|,.l.  '  ...I  d.e  . .  IKV...KI.I.'  I  'I".l"'rl.  .1  I 

Id  In'- ;i ml  iciiiittctl  Im  pittiiipllv  I'oint  Si  <'!i;>r|i- 

llil  HiMNUIIES  TIlHDUfiflOUr  CANADA 


Gii>  ;«ml  Si  ( '.nil. Tine  Sd  .  I!  II  ^'n!^•r.  .M.'infigor 
M.ii'.ninenx.'.  W  H  .Mc( 'i ii i.  k .  \chn-'  M;(n:ig.T. 

Iiiwifii--  Ithil.  ('  I.  H.'irkin  s  in.  .M  :i  ren^ot' 
Aivviiifi'  nml  (•'(  -\niiiinc  .  V  \\  \N  riNJj, 
.M;in:ig«M  . 

Si  I  .rtnilt-Ti.  .1  (I  r.'Trii!.  Sii(»- M 'iimj'.-r 
l’«»inl  Si  (  '!i:»rlc. 


'Tram.  A-  Power  is  weaker  at  .'H  alter  selliiic  \Ve(  Weather  Was  Si  iliaek.  end  I’rospeel  of  |  the  amomil  he  needed  loeatry  on  his  •'(l('l•nl;l- 


MH.  A.  R.  DOHI.K  AT  KRKDKRK  TON. 

Mr.  .\.  R.  Dohle.  President  of  the  Roval 


while  a  lot  ot  'd.i  shares  siths('(|nenl iv  sold  at  !•.  Sc-nritic;  Cor|iiirat ion,  was  one  of  the  .Monl- 
N.ATION.AI.  HRICK  SO. AILS.  realers  who  attended  the  ('onveidion  of  I'eder- 

Tollowiii";  a  settlement  of  the  diffi  renc!"  of  nO'd  t  anadian  (  hihs,  which  was  held  at 
Ihe  Nalional  liriek  and  l-a|irairie  Hrick  fr.elions.  I'r.'deriel.m,  N.H  last  w,'.'k.  .Mr.  Dohle  lead 


;n  (  Icar  Days  fJivRs  Fillip  lo  I.ora!  l{|isirRSs,  jiious.  ;mil  In-  uouhl  toiuaul  the  tlucn  day  <)i(l 

-  ....  *  '  voufliff-'.  H“j  lat’iuf:  ilifiu  with  tin*  ours  ju^i 

MR.  A.  R.  DOHI.K  AT  KRKDKRICTON.  Retail  trade  m  Middreal  is  ...howin!’:  . . . j  ,|v,.,(  | n  :  his  way  he  was  alw  .lys  " .'..wrc.l.  ' 

Mr.  .\.  R.  Dohle.  President  of  I  he  Roval  ‘''‘'I'. '  I''' '  li”''':''  .iiid  if  llieie  was  any  .dm|.laint'  lot  I  lieominv, 

,.  . . ■  .  r  .1  \t  imliealinc  a  (.eiio.l  ol  Tor  !  i,..,,,,  |(|,.  pos'  .Illiees  aireel-d.  the  I’osl  maslcr 

.  (  .iiita  .  (  oi|i..i,  tion,  \..is  one  of  the  .Mold-  xm,,,,,,,  days  to  lollow  the  di  ('ll.•hm[■  down- j  defiail  nienl  at  <  II  l.'iwa  had  lo 'lioiiM.  r 

frali'is  who  ait<‘U«lc(l  thr  ('ouv(‘ulion  of  I  rii(*r-  p  ints  of  ihr  last  tht<‘t*  \\(‘(*ks.  iufusinji  a  ti<*vv  I  1 1,<.  f«u' i he -huhi  drla>  . 

at.'d  'Canadian  Chihs.  which  was  hi'ld  at  n.'iiviiy  into  eondilion-'  locally,  which  last  m, .vt-v  # .v  c  m  . . . 

. . rieton,  N  .H  last  week.  .Mr.  Dohle  i.'ad  '  I’’' ''f  ' l|iws'itV<'>''^^  M.ADKMONLY  )N  T  H 1,  M ARKK I . 

.  the  miserahle  chm.oie  eondil  imis  [irevaihn(r.  i  ■■ 'Tins  man  was  a  keen  idicraloi',  as  an  exaiii- 


MADK  MONKV  ON  THK  .MARKKT. 


tie  N'llioiial  Hi'iel".ml  1  •Iiir'iirir  H'iek  f'.'li.ms  . . rieton,  N.H  last  week.  .Mr.  Dohle  i.'ad  I’l’'  ^ 

II,.  .X.dion.d  lin.k  .11.(1  l-.i|d.mi.  Ihi.  I,  I...  lions.  ,  ■  i  i,  ,  .  i  ,  ,  .  i  ll.l■''■I•■•d.le  .hm.die  eon.!il  imis  [irevaihnc.  :  ■■  Tins  ninn  was  a  keen  (di.ralor,  as  an  exain- 

llie  Nalional  Hrick  shares  took  on  a  deeid.d  Pii!“'i  <>’i  C.iod  Roads,  wimh  has  ex.ded  Retail  hoUs"s  ri'|iorl  a  lair  volmiie  ol  hiisine's,  ;  ji,.,,  j,,,,  ,,1' (p^  ..jVairs  aft  ei  his  I  ratii."  ileal  h  shoived. 
s[mrl  which  e.'irrii'd  l  he  (iriee  to  til .  While  I  he  "y)’  lax.irahle  conmiein.  Ihe  <  .divcid  ion  I  show  in”:  a  sle.-idy  im(>roV('meid  .  .Most  ol  I  he  .  j|  |,  |  (le  money  I  ii’.t' ohl  .lined  he  had  "  |il,'i\'ed 
selllemeni  i-  not  virlilallv  s'lll.il  hv  signed  ”  'H"-'’  siieee.'.sfnl  one.  I  lamillon  wns  '  l:|rM;''  slori  .s  I  liiyv.  ek  made  an  advan,','  sliowi.  [;  i  ,  („  s(,,ek  mai  kel  w  ii  li  siieh  siiee.'  s  I  hat  al  I  he 

W.m  ;  .(.....I  ...'l,..  io  ..tr.'..,  .I.eided  on  as  the  xrtiiie  of  the  Convention''’*  '"II,”":.*  |iin . .  the  .liseov.'iy.  h..'  was  soni.'  .M.dllO  .m 


ar'reeineid,  it  is  slat.il  in  h.'  settled  in  elVecI, 
and  as  the  market  has  heen  assoeiatinp;  a 
diviilen.l  (layinenl  .-is  soon  as  tlie  onisl .-mdinc 


a  (treat  deal  of  .'dl.'idion.  llie  (|Ualily  and  style  '  ,|i('  ri(thl  side. 


I  KdiJar  Smith  &  Co.) 


of  the  m.'derials  ami  (joo.ls  shown  hein(;  ahead 
of  fmiiier  xcars. 


'J~i  (ler  eenl.  of  the  l.aprairie  Hrick  slock  is.  ,1  he  \>'W  York  mai'i'C.  I  links  as  if  it  would 

a<',i, tired.  A  . . '  nine  (mints  since  M.mdav  ' ‘  -y'  -'’s  j.  Ic”!-'’'-  >  ■  y 

.'s.eil  has  .".eted  (tai  l  lenlarly  wi  ll  lor  some  weeks 
was  Ihe  resitll.  .„,d  s|i,iu|d  I.e  (rood  for  .S.'i  on  Ihe  next  move. 


"He  eolild  h.'iv'i'  cone  on  in  this  w.-iy  in- 
.lefiiiiili'lv  hid  for  his  In.lidny,  'The  clerk  who 


Hardware  (ieo(ile  ri'(iorl  a  lair  den  aii  l.  ;  snhslilnled  for  Imii  in  iii'  "ea'ce  "  found  a  hiinrli 
(larlii'iilarly  m  hmiders  sii()()li’'s.  Hoots  aii.l  ,,|  |,|.|d  vert,  id  ly  lei  I  h.liind.  and  |)roe,'e.l,'d 


slio.'s,  despite  .'i  cener.il  advance  in  (irie 
eoiiiniamlinc  a  lieiier  than  avertii;.'  sale. 


DOMINION  PARK’S  REMARKABLE  HISTORY;  STOCK 
ONCE  WENT  A-BEGGING,  WONDERFUL  PROSPECT  NOW 


'The  Dominion  Park  Coni():diy  has  inere.ised 
its  dividend  from  .')  to  (i  (ler  eenl.  [ler  titimmi, 
and  has  inaiigtiralcd  .(ttarterly  [laynteids. 

'This  week  'Tiik,  Kin anci '.i,  'Timks  is  ahle  to 
(iresent  to  its  r.'aders  the  eoni()l('le  ojieraling 
slalemeid  of  the  Doniini.Mi  Park  Conpiany. 
I.imiled,  for  the  Ii  \ears  from  lODil  to  liie  end 
of  1011,  sn()()letm'nled  hy  an  eslimat.'  of  the 
results  of  the  1012  year.  'The  itihle  following 
shows  that  gross  ('timings  of  the  Park  Com()iiny 
for  11  years  were  SI .2.-)l),.-):iS,  onl  of  which  all 
ex()('ns('s,  lixed  ehtirges  mid  the  very  snhstanlial 
amomil  of  S21.-),liT>  for  de[)r('eitd  i.m  tiii.l 
maintenaiiee  wen'  (laiil,  ixsides  the  amoiitd  of 
)f7.'{,(MKI  of  homis  redi'.'ined  from  etirnings,  divi¬ 
dends  of  .'STiS.OOO  and  :i  net  snr()llis.  td  the  end 
of  the  sjxi’n  yettr,  of  Slil.HCi.  'The  tiverage 
(irolits  for  the  (1  yetirs  was  .SSI, 21)7  (<er  animm. 
iitid  the  average  yearly  a()()ro()rial  ion  for 
(|e()reeiat ion  netirly  It)  (ler  eem.  of  the  net 
|ii'otils-  :i  vi'i  v  liheral  a(>(iro(iri'd ion  indeed 


While  we  are  nnalilc  to  give  the  deltiils  of  the 
10T2  sltitenienl  of  eamings  we  can  stale  that 
'll.'  year  exeei'ded.  from  the  (xiint  of  \  iew  of 
.'timings,  tmy  yetir  in  the  history  of  lit*'  eoni()tiny. 

In  some  r.''|x'els  th.'  Don  ini.iii  Path  Coni()tdiy 
htis  iitid  ti  romtinlie  etireer.  .Mr.  FI.  .\.  Dorsey, 
when  he  first  eone.  ived  the  vcnltiri'  htid  the 
gi'.'tit.'sl  difli.'illly  in  (iltieing  the  eoin(>tdi\''s 
seeiiril  ies.  He  offered  the  hohds  td  ()tir  with 
HID  (x'f  .  ('Id.  Ix'.ims  eommon  .si.x'k.  Iml  nohody 
.seemed  t.nxi.xis  lo  ()tirli.i(>i1e  in  the  otfering. 
He  sliiek  to  his  guns,  lifiwever,  tmd  silhsc- 
.[iienlly  (lis[.os('d  of  the  ion. Is.  'There  origin- 
tillv  wtis  .s|.-.i),0DI)  series  "A  "  Imnds  timi  .'JIDD.DIM) 
I  series  "H".  <  If  l  lies('.._’l  w ..  eltisses  of  Imnds 

only  SHiP.DDDof  "  .\  "  aj?l  .SdS.DDO  "  H"  reintiin, 
.‘!i7d.DDD  tis  (ir.viodslyfsitil.'d.  htiving  Ix'-'ii  re¬ 
deemed  Old  of  etirniiiils.  'Tliey  were  ti  (ler  eetd  . 
Imnds  timl  no'r  tit#  .(itoled  tilmiil  (itir.  'The 
stmi'k  is  (|ii(d('(l  td^lD  hid  tin.l  l.-)D  tisked. 

An  few  weeks  Cgo  'Tilt;  I'l.N-.w.  i  \i,  'Timk.s 
s(mk\of  till  olfcyo  [.nrehtis.'  the  northern  ()tirl 
of  t h('\.mi|itdi,\^lt.ml  holdings,  tind  td  the  stime 


time  spited  ihtil  the  eom()tiny  hti.l  deeided  i'. 
intike  its  own  s.ih-division  of  the  (trotxrly  t.m! 
not  tii'e('()t  the  olTer  of  s  lot), ODD  for  i  (i..  noi  l  l.ei  n 
(d■o(x'rly. 

\Ve  now  tire  inforiiieii  on  rclitihle  tiiilhoriiy 
iihtd  tinolher  e..ni|itdiv  has  ti|)|)rotiehe.|  ilc 
'Park  ( 'oni(niny  timl  is  now  eoiisidering  l\ .. 
(iriei's  tisked  hy  the  direelors,  (Inc  is  ti  pii' 
for  the  northern  htilf  (tind  it  is  hei rtiying  no 
eonfi'li'isee  lo  sa\  ihtti  the  (iriee  is  higher  Hem 
the  f.d'iiier  otVer)  tind  the  other  eonsiilertd  ion 
is  for  the  whole  (itirk  ()ro().'riy  dock,  slock  and 
htd'rel.  If  the  former  (irojeet  goes  ihroiigl 
the  eomiitmv  will  lie  tihle  to  pny  ti  dividend  .1 
1  (X'r  cent.,  ('limintde  its  (ixed  ehtirges  on 
mortgtiges.  retain  well  over  S"il),DIID  htink 
haltine.'  tind  he  in  ti  (msilion  lo  inim.'ditd .'l> 

!  rttis ■'  1  lie  ilividemi  to  ■'''  tind  (x).ssihly  III  (ler  eem  , 
tis  the  e(dii(itin\’  wiJI  still  litive  its  Itirge  .'tdi.iim- 
on  heht.lf  ol  the  exhihilion  gr.mixls.  .Mi 
Dor.scy  is  (iri'sideid  ol  the  .'.dipitiny  tiiid  it' 
(lit.'elors  tire  :  W  (1.  Ross,  Diinetin  .MeDou:  Id. 
."'ir  Ro(|ol(>!ie  T'orgel  tmd  C  .\.  Diielo'  IT 
1)  vetirs'  sltilem.'iil  follows: 


l.e.ss  De()ie- 


Prolil 

Add  lilt,  on 

eitPioii  .Mtiiii- 

on 

TiXed 

1  lo'esl  mi'tits 

M'lElMCt* 

Etirnings 

I'A(X'ns.'s 

( )( X'l'til  ion 

(  'htd'ges 

Htiltmce 

4'lC. 

Charges 

.Sin  (lids 

Dixid'Hiis 

Net  .Siiriilu 

HHITi  . 

2II1,S.-.:: 

T24.I)M) 

122.77:: 

1  1.700 

HIS.07:: 

I.^o^ 

7.'i.000 

:;|,:;Tii'‘ 

•21. COO 

10,::ii") 

I!ll)7 

2i)'.).Di:: 

1  1 1. '21  it) 

■)7.7T; 

1  1,700 

s:i.0i:! 

;:7o 

->'!,S'20 

2I.(HKI 

.-|..a02 

H)I).S 

H)1,;!.-.S 

l:!I.S7;i 

."ili.lSI 

1  1.700 

•II,7S4 

1.1  Oil 

Hi.OSS 

2d.S01 

'20,(HMI 

li.sO! 

HID!) 

2!(),‘.)iil 

Til.TSS 

1  1,700 

()l  ,S7:; 

."iSS 

l.',,i;{7 

17,021 

20.IMI0 

27.021 

IDIII  .  .  , 

i‘);!.i);>': 

T21,S1S 

lill.l  l.Y 

1  1.700 

.)4,ll.-. 

h'2:! 

2.'i.i;:7 

20.000 

'20,0(M) 

0,000 

HHl 

201.417 

1 ;(!),, s.-)() 

(>4..-).")7 

1  1,700 

4‘.l.S.-,7 

1  .'204 

•20, 70S 

21. 

•20,000 

1  I 

.ST2.')(>,.)dS 

7Ti().'2!)() 

4.S7,'2I7 

,SS  200 

::o!).0!7 

.'>,27S 

2!.'..io:? 

TsOl.l^ 

1'2S.(M)0 

Iil,i:;2 

Avertige 
for  Ii  years 

S2l)D,  12': 

I2S,21.) 

SI  207 

1  1,7IM) 

TiT.,.'4)7 

S7!) 

.'J.).Sf'..-| 

;;i.:.22 

2l,;;;j:i 

lO.Iss 

lo  Use  llieiii.  In  one  eoiipitiri  iiii'td  of  the 
deftiilll  ing  lodger  kee(x'r  s  (|."k  Im  etiliic  ll(ion  ti 
siiiitll  tin  etish  Imx  tind  on  o|ii  niiii;  it  he  loimd 
'leltiycd  (msl  ollie..'  Min.liei'  to  llie  Vtdile  of 
sl.'i.illll)  re[msing  snugly  in  ilc'  Ixdloni,  tiwtiilmt; 
llie  ret  Ill'll  of  the  regiiltii  o.'eii(itinl  ..I  the 
etigc." 

'■'The  tihseidee  wtis  eoiitroiiled  with  ihisj 
I'vid.'liee  on  his  rellirn  lo  the  ofliee  tind  his 
tragic  suicide  followed. 

AN  KXAMPl.K  KHOM  KNCH.ANI). 

"Here  is  tinolher  insttiiic",  lid'  lime  from 
Taigltind.  .\  htiiik  clerk  in  l.iveiixml,  hy  the 
use  of  ti  loose  ietif  ledger  tmd  ti  liel  it  mil'  ai'eomil .  | 
rohhi'd  the  hank  of  vtirioii'  .'Ums  tmiomdiiii;  in  , 
all  lo  netirly  id  .olKI.IIlll).  When  the  linn'  lor 
.  xtiniinal ion  tmd  audit  eame.  he  'imply  reniov.d 
tie'  dtiimiing  .'viilenee  of  Id'  s(!  eiiltition-  fiom 
dll'  ledger.  Tor  thi'  reti.on  many  htiding 
htdiks  htive  refused  lo  tido|il  llic  loose  letll 
-ysleiii. 

"We  htid  oiir  own  extinpile  last  week,  when  ti  \ 
\Ionlretd  htink  etiii-.'d  the  tirrcsl  of  one  of  it' 
l''dgi'r-ke.'(X'r.s,  tilleging  ihtil  hy  using  liel  il  imis  , 
litimes  tind  o(x'nin<j:  x'tiri.m,-  tieeminls  in  other 
htdiks,  he  htid  he.'ii  enahle.l  to  sletd  'Oliielhdig; 
hetwceii  $;il),()()l)  tind  Till  11 1  1 1'om  llie  iii'iiln-' 
lion  which  eiip.loved  him.  Hv  juggling  his  | 
aceodiils  etieli  nionlli  the  htink  ollieitils  eltidii.  i 
liv  dehiting  various  ttmoiinis  .-nflieienl  to  make  | 
1(1  the  loitti  of  his  misti()pro()ritit  ions  from 
Tirge  tieeounls  whi'i'c  the  sum-  invoHed  w.mid 
■ml  he  missed,  he  was  i  nalil.'.l  to  ettrry  mi  tnese 
'■(X'l'til ions  for  several  nnmili'.  .\  (xculiar  (x.inl  | 
dmiit  this  latter  ease  i-  ihtit  il|i  lo  dtile  no  • 
.  vl’h'iiee  thtil  the  imforl  itnat  e  man  wtis  living! 
iiexoiiil  his  means  liti'  heen  di'i  'd'ered. 

ARE  WA(;ES  TOO  TOW  .’ 

"  All  this  hi^ngs  me  to  m\  nitiiii  (xiint  which  | 
1-  tiitil  the  Htinks  do  nol  |,tiy  llien  lell.rs  and  ' 
ledger  ke('().'rs  .•iioilgh  money,  in  aecordtiiiee  ! 
with  the  res[mnsil)ilily  whi.'li  l  hex  are  re(|iiired 
lo  hear,  I  don't  mean  lo  .'tiy  that  small  wtiges  ! 
dl'  an  CNi'iis.'  for  stealing,  hut  as  I  lit.).'  .'howii.  i 
■1  ('li'ver  intin  who  wants  lo  he  ilishoiiest  or  win. 
thinks  he  is  .Iriveti  to  ilisholiesty  l.y  stress  ol 
eireniiist tinees,  eaii  find  a  metlnxl  which  will 
enalile  him  to  'dieal  ”  the  liank  for  tin  indelinile  ' 
length  <;f  lime.  He  argues  (X'rhti(is  tlial  he  is  | 
reiinire.l  to  dress  in  a  eeriaiii  iritinner  ainl  live  | 
III  a  eerltdii  style  in  k('.'()ing  with  the  dignity  of  , 
ill.'  institution  hi'  represniils.  He  is  m  eonslani 


THE  ROYAL  BANK  OF  CANADA 

IN('(lltl‘.ll{A’l'i;i>  IMltl. 

Will)  vvliicli  is  imiU'd  llu*  TradiTs  iiuiik  ol'Cunada. 

('apital  Authorized, .  $25,000,000 

Uapitai  Paid-up .  $11,500,000 

Reserve  and  Undivided  Proliis .  $12,500,000 

Total  Assets . $175,000,000 

HEAD  OFFK  E.  MONTKEAL, 

2!H)  Hranebes  in  <  'untida  and  New  f.iundland. 

Tweiil.i, -Ihrei'  Hranehes  in  Cuba,  Pnrln  Rirn  and  Dnininican  Ro()iibli('. 

BRITISH  WEST  INDIES. 

H.AH.AM  AS  Niissaii;  H.ARHADOS  Hridgelown;  .I.AMAIC.A  -  Kingslon: 
'I'RiNID.AD  I'nrI  nf  .Spain  and  San  Kernando. 


urSINKSS  \(  »  ()I  N  IS  (  ARRIKD  I’PDN  KAVORAHKK  TKR.MS 
SAMNAiS  DEPARTMENT  AT  ALL  HRAN(  Hl.kS. 


.•(inltiel ,  .s.x  itilly,  w  it  h  |x'.i|i|i  w  h.i  htiv.'  siitllcieiil 
money  to  far  imtshi'ie  him  in  ihe  niiiller  of 
dress  and  eiil ert tiimm  id  H’  i'  to  ti  very  Itirg.' 
exlenl  res(xdisilile  for  ihe  hank’s  gixxl  iiame, 
yet  he  is  ri'e.dii(X'iisi'd  no  heller  ihtin  he  would 
hi'  if  his  iio'ilion  wtis  tin  oi’lintiry  elerietd  one, 
ill  the  olliee  of  some  Itirgi'  eor(>' ii til  ion . 

■‘.My  (Xiint  is  ihtil  iini|er|itiiil  eiip.loyes  Ictids 
lo  mmeei'S'tirx'  leni|iitii  i.ni.  1  nev.'r  hetird  of 
any  of  our  hig  milln  iitiir.'s  -iilli'iing  Irom  the 
dl•i■tdetll  ions  of  a  (dirt.le  seerei  til  y ,  lor  inslanee. 

Y  el  .some  one  must  handle  laige  .'idiis  ol  money 
for  them.  It  i-  sn-Kiige  to  in.'  that  the  hank 
inanag.nii'iit s  eannol  see  things  in  this  light, 
and  I  fanev  that  iT.y  wmild  nil  imtili  ly  stive 
iii.mey  if  l  hey  l■m!ld  ii.iiie  lo  this  virw|x)inl,  til 
l.'tisl  in  some  snitdl  degree.  " 

MODESTY  REWARDED. 
iKr.im  Our  Own  Ciirrespniulenl.)  | 

Wiwii'K...  'The  nitd'tiger  of  tt  trust  eoni()any  j 
til  the  I’ticilie  ('oast  told  me  of  his  good  lliek  I 
when  on  a  visit  lo  (Ireal  Hriltiin.  He  etisiitdlv  | 
met  .smiie  Taiglish  visitors  on  \  tinemiver  Isltiiid  | 
and  iissi'ied  in  their  (■iileriaimiieni ,  nnd  (ilae.'.l  | 
til  their  dis(m.sal  his  auto.  He  did  not  meet  | 
them  again  until  his  arrivtd  in  I.otidon  and! 
then  ticei’leiiltilly.  His  hosjiilalily  was  re- 
ei(iro('til<  d.  .Iiisl  Ix  fore  letiviiig  lo  return  lo 
his  hum.'  lie  wtis  invited  lo  ti  lillli'  diiiner.  His 
host  inirodneed  liini  lo  several  friend.'  tis  Ihe 
only  (  'aiiaditin  that  lie  htid  met  in  ( 'alitiiiti  who 
hti.i  nol  offered  him  s.aiie  real  (  sltile  or  invited 
him  lo  join  some  syndicate  or  eoni(iany  ihroiigii 
which  he  woillil  make  his  foilmie.  'The  result 
wtis  tlial  our  friend  wtis  emmni.ssioneil  lo  look 
11(1  invest menis  lo  ti  given  timoiint.  The  eom- 
niission  wii.s  undertaken,  hut  only  .in  eonililion 
thtil  .some  mi'iiihers  of  the  (itilly  would  look  into 
till'  invest  iiieiits  I heiii.selves  hy  visiting  Ctintidti 
tigain.  'The  Imsiness  i.  suit  ing  is  on  ti  Itirge 
.settle  tmd  Ihe  deltiils  htive  just  been  eonpileted. 


Ar  c  TION  .SALE  OK  SECURITIES. 


'The  following  seeurilies  were  sold 

at 

the 

\\4I 

d'.'  tidi'lioii  .'tile  held  on 

Thitr.'dtiv 

Hv 

Ihe 

.Mmilreal  Seeurilies  .Yiiefioli  C 

Hiipuny. 

10 

('arriagi'  I'tielia'ics,  Ltd. 

2S 

(H) 

10 

K.  ii'ingion-Hi'tiiidmi  Lain 

( '*). 

IS 

(III 

(  'il\  lee  ( .'(). 

02 

.')0 

•J 

( 'tinadian  Cereal  tind  Mining  eoiii. 

1 

00 

'1 

(  tintiditin  < 'eretd  tmd  .Milling  7  |x'r 

eenl  (ir.'l . 

17 

00 

jn 

'Ttili'  .\eiiimultOor 

‘2li 

.‘lO 

10 

St.  Ltiwrenee  .Milling  (ire 

tmd  2d 

[ler  eenl  bonus 

!)() 

00 

.S| rat hemiti  Tire  Ins.  Co. 

1  Id  (X'f 

I'enl ,  (laid  f 

•2(1 

00 

2 

.Sterling  Htink 

id;: 

(HI 

."i 

,\nglo-.\im'riean  Tire  Ins. 

Co.. 

•20 

(HI 

Luke  Hros.  (iref.  tmd  d 

ruiniiHin. 

Ixmus .  .  . 

.-)() 

00 

( 'r\  sitd  S(iring  Ltind  ( 'o. 

7.', 

01) 

HIO 

(  tintiditm  .lewcllers.  (iref 

SI 

.-)() 

*) 

,S|.  Regis  Hotel  Co . 

104 

00 

HI 

.M  iniidie  ( 'otd  ( 'o . 

HI 

.-() 

HI 

Mi.'sisi|Uoi  .Mtirlile  Co,  . 

SG 

.-.O 

HI 

1  lome  Life  (20  (i.e.  (itiid) 

Id 

IHI 

III 

( 'tmtidttm  Northern  t^iii'H 

•e  .St  tit  11- 

lory  7>  (X'r  eent .  slock 

1 

."it  I 

•SI, 1)1)1)  Ihmd  tind  ot)  (x'f  ecni.  hoims 

Sterling  Cotd  ('o .  7."i 

•S  ."iDD  Hond  tind  It)  (ler  eent.  Imidis 

.Mtirilimc  Kish  Co.  .  .  !)2'g 

•SI, DIN)  Hond  NtUi.dittl  Hriilge  Co .  77 

•S  .YOI)  Hond  Y  tirmiml  It  Tili'e.  Power  Co.. 

d  (X'f  eenl .  Ix.lius .  ■'*'1  ' 

SI, 01)1)  Hond  Mtiril iiii.' Coal  iV  Rv.  Co.  iTHg 
•S  .">1)1)  Hond  tmd  '20  (x'r  eent.  humis 

Sitinley  Minertil  S()riiigs  Co...  !)."> 

Mr.  .1.  .1.  .M.  Ptmgman.  of  Hiirnoit  A-  Co., 
I'htdrmtui  of  the  .Yloiitreal  .Stock  Exi'litinge, 
r.'turni'd  on  Tridtiy  hy  the  Tan()r.'.ss  of  Ireltiiid 
froin  a  tri()  tiFdotnl. 


< 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  28,  1912. 


fwl  so  sure  of  the  Opposition  politicians.  In  '  had  for  years  neither  plans  nor  policy  for  the  '  SAMUEL  HAMILTON  EWING 

111'  J/  I  liilllL  til#  run  the  I.iheral  party  has  as  nineh  to  fnttire  nor  ilefitiit*'  principles  for  the  ))resenl.  rr  >  T  TTV  . . . . 

Rain  as  the  Conservative  hy  the  retnoyal  of  , 'I'hey  found  the  chief  port  of  a  nation  of  six  I  1^  1^1  C  f  . i  1  I  .  11  I  y  I  F^y  An  Induslrial  Captain  Who  Realizes  the  SimpU* 

Published  every  S^rd^ay  at  275  f  raig  Street,  :  naval  (|uestion  from  the  dotnain  of  polities;  millions  eondueteil  as  if  it  were  the  port  of  a  '  *  *  l.ife — No  Trumpet  Heralded  His 

hut  the  loiiK  run  seems  ver\'  loiiR  to  ■■iotiie  politi-  small  colony  of  a  few  liutidred  thousand:  hut  '  Success. 

T.  KKLIA-  DICKINSON . Kditor  I  '''"'lit  at  ion  to  t.lay  the  game  of  they  fottn.l  at  the  .ante  time  that  that  same  n,,.  p, h,.,.,  (j,,,,,  operated  at  .as  the  e.litor  knows  his  London.  The  Kgyptinn  As  a  ustial  thine  the  sueees.sftil  man  ha.s  he¬ 
ll.  K.  S.VNinVKI.L . Associate  K.ij,,,,  I  l-aal  interests  an.l  pns.s.ons  ,s  very  strong.  11  ,,ort  woul,!,  almost  hetor.  they  could  catch  up  '  su,,  L:,ke.  Manitoba,  and  within  S.',  miles  eorrespon.lent  will  have  ••acumen."  Paris  will  come  resolved  into  a  htindle  of  ht.siness  hahits 

-  ,  the  tleviee  of  a  Referendum  will  have  the  elTeet  to  its  re.pnrement.s  Iv  called  upon  to  act  as  i  Winnipeg,  is  produeing  gold  he  represented  hv  one  of  the  -inner  ring  of  u,.  ,„.,nifests  alertness  an.l  suhtletv  atid  his 

SUBSCRIPTION  PRKK,  In  ('anada,  .^•_>  a  | -'f  n'tnovmg  the  .piestion  from  party  eonfhet  the  trade  outlet  for  a  nation  ol  fifteen  or  twenty  j  and  samples  of  t  he  precious  litiatiee,”  and  Singapore  hv  one  -who  (ears  no  eonversat  ion  is  st  riet  ly  a  hiisiuess  affair 

vear;  si  2,-.  lor  six  months;  In  Oreat  ,,,  Parliament,  it  slioiil.l  he  weleonied.  Kvi-  nitlhons,  exporting  the  wealth  of  half  a  eontinent,  i  thI;  PRICK  WILL  metal  will  he  di«plaved  (in  platiter  httt  is  feared  hv  all."  You  get  all  this  Maini'lton  Kwing  does  not  give 

In  Vir’lTi<'.s1-’sn',;,.s  VO  "vear"  s’!  vl  :  ''•••"'1^  '"“I  -iporting  tif  means  of  developmet.t  for  i  aDV.VNCL  OCT.  1  shop  windows,  no  'douht)  for  the  small  sum  of  L'2  2s,  post  free.  „ie  ohserver  ativ  such  impression.  lie  is  a 

for  six  months.  '  '  '  '  '  ■  ■ '-v  Camidnans  of  every  party  that  the  naval  half  ati  lanpire.  iV  it.g  m.ai  of  intellectual  i  i„  Winnipeg  next  month.  The  inference  of  this  model  editor  is.  of  man  who  has  a  large  tiumher  of  hig  irons  in  the 

ADVERTISINT;  rates  mtide  known  „p„„  j '•'^tie  shotdd  not  he  tit.adc  a  party  loothah.  It  gra>I>  and  imagination,  and  headed  hy  a  chair- !, An  this  ataaitmt  the  company  has  puhli--lied  an  eottr.sc,  that  a  linaneial  newspaiier  cannot  he  fire;  all  of  them  ••good  and  hot.”  He  directs 

upplicjilidii.  Mhis  (ir'iiiand  n'|)roM*nt('d  nicroly  the  an\i(*t\  in;ui  pos.srssinj:  i\u  exceptional  failli  in  iind  |  .)(P-,.,.tivornent  in  Western  paper.':,  .sifrurd  f)v  eondncied  in  th(‘  interest  of  its  rentiers  if  it  has  tnany  weighty  intere.si.^,  yet  one  might  eon- 

CABLE  .ADDRE.SS:  "Finlimos";  W.  U.  "f  Conservatives  to  have  the  Liheral  iiarty  eomprehen.sion  of  the  destinies  of  Canada,  i  president,  and  1).  .M.  .Mae-  a 'erowd  of  advertising  patrons  shouting  aloud  verse  wit hliim  a  long  time  on  a  varietv  of  topics 

refrain  from  legitimate  erilieism  It  would  not  t hey  set  l hemselves  nimichately  to  t he  task  of  ;  , rnnsnror,  in  which  they  .state  l hat  -a  for  favor.s.  No  doiiht  there  are  financial  and  get  only  the  idea  of  ext reirie  kindline.ss  and 


T.  K.  D’s  COLUMN 


SAMUEL  HAMILTON  EWING 


An  Industrial  Captain  Who  Realizes  the  .Simple 
l.ife — No  Trumpet  Heralded  His 
Success. 

•As  a  usual  thing  itie  succes.sfiil  man  ha.s  he- 


SCKII'-|U).N  PKIt In  Catiada,  .'2  a  |  oi  lem.oi.ig  me  ,,ues,iuM  iimn  paii\  e.i.MiM-,  me  , . aoe  oui lei  loi  a  mm.,,,  u,  ... ir.-ii  or  1  wemy  I  aiul  samples  of  t he  precious  linane.',”  an.l  .Singapor.‘  hv  one  "w 

vear;  SI  2.a  l.,r  six  months;  In  Creat  in  Parliatm  nt,  it  shoid.l  he  welemne.l.  Kvi-  itiiHimis,  exporting  the  wealth  . if  half  a  eontinent,  i  XHE  PRICE  WILL  metal  will  h.'  displav.-.l  (in  planter  lint  is  feare.l  I, v  all."  You 
n‘Vhe’lTi.e.t'’s,‘.'i;,.s"  s"  '.(I’a  "lea'rH  -V)  i  ""  '‘'I  ''••‘"'I"  'If  "f.ins  of  development  for  i  ADVANCE  OCT.  I  sho,.  wiit.lows,  no  '.lottht )  for  the  small  sum  of  LT’l’s,  post  fr.'c 

for  six  months  i  Ciiia.lians  of  .‘v.'rv  party  th.at  the  na\al  htilf  an  I'.mpire.  iV  itig  men  of  intellect u.al  i  j„  M^inniiieg  next  month.  The  infer.Miee  of  this  model  e< 


forsix  months.  ,  !  •  '  ' '  .cm-..  . .  . .  ...  .  ....  ..,,„.-.-ma.  . 

ADVERTlSlNt;  RATES  ma.Ie  known  tipon  I  =>"'1  imagination,  an.l  headed  liy  a  chair-  ! 

apiilie'ation  "  Mliis  di'inaiul  representeil  merely  the  anxiety  man  pos.sessing  an  exeeptional  faith  in  and  i 

CABLE  .ADDRE.SS:  "Finlimos";  W.  U.  Conservatives  to  have  the  laheral  iiarty  eomprehen.-aon  of  the  .lesiinies  of  Canada.  | 

Code.  refrain  from  legitimate  erilieism  it  woiil.l  not  they  s.'t  ihi'insehes  iiimie.lialely  to  the  task  of! 

TELEPHONES:  Iklitorial,  Main  Ma();  .\dver- |  he  wortliy  of  mueli  attention:  the  advice  of  planning  and  eonsiriiet iiig  a  harlior  wliieli  wlien  | 


tising,  .Main  M.,I.  nn  enemy  is  sel.lom  .hsintercste.l.  Dm  we  ..ompl.-te.l.  m  a  .leea.I.'  or  two.  wonl.l  he  one  j  hut  on  Oetoh.T  Im  the  ,.ri..e  will  he  ofliee  hefore  those  of  their  reader.-,  hiit  the  hn.siiie.ss  world  he  is  -not  like  others."  He  has 

TORONTO  Oljk  (  I'.;  7"’-'  ^’’l-'  '  Kner'  '  a.Ivatiee.l  to  7.a  cents  a  .share."  "  Mnv  now  I,.-  reader  must  in.l,.e.l  he  a  sim,,leton  if  he  cannot  marched  .p.ietlv  an.l  stea.Iilv  along  and  wiH.ot.l 

v.aires..,,t.'.tiv!.  '  '  the  l.theral  (.arty  whi..h  wonl.l  view  with  pro-  w..rld  In  making  those  ,, Ians,  when  they  lir.st  |,e  a.Ivanee  in  price."  is  oite  of  t  he  -tate-  ,|i„.pi,„j„.„e  hetwen  such  a  journal  and  one  anv  hlazon  .,f  innnpel.s  he  has  made  for  himself  a 

■  ■ -  ntiy  e((..rl  l..  gel  ha.  k  to  power  l.y  |  .•ame  ml.,  power,  they  al-o  ma.I..  fairly  a.letjtiate  |  j,,  the  a.l vert isement .  It  should  he  whi<.h  eon.liieis  its  e.litorial  poli.-y  iiide,,..n.|ent  „otahle  r>laee  among  .Montrears  sm.ee.ssftil  m.m. 

THE  .MONTREAL  FIN.ANCIAL  Tl.VIES  Pl'B-  i "ndif  (>l  llf  l><Vl.  i  mail.-  a  ml.'  hy  the  ptihlie  ijial  when  mining  of  ilonhlfnl  advertiser's  demands.  One  would  l  hiiik  he  would  iimeh  prefer  a  pine  anil 


an  enemy  is  sel.lom  disinlereste.l.  Dm  we  eoiniileled.  in  a  deea.I.'  or  two.  woiil.l  he 


tiumher  ot  shares  may  he  ohiaineil  at  .'lO  journals  which  si  tidy  l  he  interests  ot  I  he  hiisiness  l)(‘nevolenee' an.l  charming  simplicity.  In  (hi. 


THE  .MONTREAL  FIN.ANC  lAL  Tl.VIES  Pl'B- 

i.ishint;  < o.mpany,  limited. 

T.  KKI.I.'V  DK'KI.N'SON  I'rcsi.li'nt 

KOWAKl)  mCCK  Si'irolar.v-Trc'asur<'r 


One  would  think  he  would  mneh  prefer  a  pine  anil 


.v  \'l  rU  1).\Y,  .S'pl.  2v.  1!H2. 


th.'  (iovernment  in  its  vin,.,.,-..  elTorts  to  s.-rve  which  had  until  th.ai  li.'en  lian.li...!  in  the  most  motets  .l..ekire  that  a  eeriain  sto.T  will  The  majority  of  linaneial  a.l  vert  ising,  eaiieeially  n  hook  and  a  sh.i.ly  imok  to  the  .listr.aet'inn  of 
Iheeatiseol  the  Kmjiire.  |  harip.v-go-lui-ky  manner:  and  lor  some  years  j  .„iv;mee  in  a  given  time,  the  .stock  .should  he  that  in  a  strictly  teeluiieal  iianer,  is  essentially  hiisitiess.  * 

The  Cousiu  vative  party  .  an  make  its  own  matters  move.l  a  goo, I  ,|,  al  more  smoothly.  ;  |,,f,  s.werelv  alone.  It  is  not  husiimss  an.l  it  ..f  high  eharaeler,  .Tse  the  .'.lit., r  an.l  the  husiness  Mr.  Ewing  was  horn  in  IS.'H  in  Hie  famous 
.•omnhmi.m  to  the  .■aus.-  ol  soh.larity  m  .!..|on.T.  wliile  .Montrealers  an.l  Cana.iians  ,,r...i.lly  r.-a.l  !  ,,,v.,.s  t.i.i  mtiel,  ..f  eireus  m.-lho.ls  to  h.'  healthv.  manager  might  as  well  .•l.i.se  up  shop.  Finaneial  t.,wn  ..f  I..)n.lond.‘rrv,  Ir.-lan.l.  an.l  reeeived  his 
I.  .■an  (•.■.•..gmz.,  frankly  an.l  ..xpheitly  tlm  ot  the  vast  nnpr..vemem>  wli.i.s,.  f.,un.lati.,ns  '  ,  i,.,,,,,,.,!,,.,.  ,vhen  th.'  priispeettis  of  this  newspapers,  especially  those  in  Canada,  .-.in-  clueation  in  that  eit'v  an.l  in  .Montn-al,  to  which 


■  — ■  ■—  '  enormous  service  rend.a-t.l  to  the  Empir.'  hy  wer.'  h.-iiig  lai.l  all  around  them,  and  l.i.ike.l 

THF  TEN-PFR-CENT.  CLAl’SE.  ith."  Lih.ral  party,  witli  its  I- reneh-Caiiadian  forwar.l  t.i  the  .lay  when  their  harlior  woiild 

,,,,  ...  I  1  11-  .'leafier,  when  it  look  the  first  venture  ui)oii  *  hi'  eapahle  of  iloiiig  I'vervt  liiiig  that  the  trade 

I  he  lotonio  WorM.  perceiving  the  fatal;,, 

,  ,  ,  .  .  ,  ,  hltie  water — a  service  without  which  the  (  oil-  of  the  nation  eoul.l  ask  ol  it. 


hl.iw  .halt  at  the  ••aiiti-meloii  eampaign  hy  ;  ...  ,  ,,,  ,  ,  ,  .  ,  ,  ,  . 

.  I  I  .  r  servative  (.ov.'rnmeiil  ol  to.lav  woul.t  h.'  iiower-  lu  the  meanwhile,  howev.'r,  the  trade  ol  the 

Sir  Ihiiiiia'  .vhailghni'ssv  s  aeeeptanee  ol  rat.';  ,  ,  '  , 

,  ,,  . ,  1  .  ■.  less  In  uinierlak.'  aiiv  mor.'  elleelive  poliev.  port  went  on  grow iiig  at  an  miiireee. Cnled  rate, 

regulation,  tells  .vir  I  hoiiias  plainly  that  it  i  i  i  ,  u-  .  .  . 

,  ,  .  Ill  .1  ■.  H  '•an  suppress,  as  .Mr.  M.ir.l.'n  siipDress.il  .ui  the  lemporarv  arrangem.'iii s  .'ITe.'led  hv  th. 

does  n.ii  hi'h.'V.'  him,  that  h.'  has  n.i  atilh.irilv  :  ,  ,  '  '  ,  ,  ..  '  .  ,  .  •  ,  '  . 

...  Ill-  1-  ■  .'sat  nr.iav,  th.'  ratli.'r  vo.'iter.ms  .'(amis  that  Doar.l  he.'am.'  .inl-ol-dale  and  ma.ie.iuate,  th. 

to  hinil  .11-  I'liti.  el.  hy  his  mer.'  ips.'  ihxil,  any  I  r  .  i  ,  i  i  n  r  .  .  .  .  .  .  , 


I  rememher  when  the  prospe.'tus  of  this  newspapers,  espeeially  those  in  Canada,  .•on-  clueation  in  tliai  city  an.l  in  Montr.'al,  to  which 
.•onipatiy  was  issii.'d.  It  tolil  .if  s.ini.  t liing  lik.'  stanlly  r.'fns.'  firolitahle  ii.lvert ising  wlii.'h  is  (■py  he  came  at  an  early  age.  .After  his  seho.,1 
(MIO.tMIO  .ir  ;i.->,0()0,()0fl  t.ins  of  gold  hearing  ae.epled  wiih.int  .piestion  hy  th.'  .laily  pre.ss.  course  was  linisli.'d  he  was  a.ssfieialed  with  his 
ore.  1  f.irg.'l  which,  an.l  the  sl.i.-k  was  .ifTered  In  ilif  pa-t  I'.v.i  w.'cks  there  have  heen  half  a  fat li.'r  in  estahlishing  ;i  hiisiness  whi.'h  still  lloiir- 
al  tl.'i  eems  a  share  !  .lozen  iiistan.'e-  of  this.  I  herelore.  in  view  of  ishes  under  the  name  .if  .s>.  H.  I'iwing  A:  Sons. 

~  ~  i-  ■  I  •  ,  •  linttn.'itd  liotis.'s  hav  Mi-.  liw ing  is  .'.imieet.'.l  .wiili  manv  iir.imiii.'ni 

.Ml., Ill  'vor.ltn  htiatieial  journals  is  a.lvertis.'ineiils  of  high  grade  invest-  hiisiness  interests,  heing  pr.'si.lem  .'if  lli.'  Mon- 

-  I  he  M.i.'kh.il.l.'r  "Ineh.  aef.irdmg  to  an  -..mi-sp.-enlal ive  s.'enrily  olT.'rings  for  (real  Cottons  Liinile.l;  vi.'.'-presi.leni  .if  the  Mol- 


ilixil,  any  i  ''lainis  that  Doar.l  lie.'am.'  .inl-.il-dale  an.l  ina.l.'.piate,  the  j  adv.'ll is.-in.'iil  in  an  lOnglish  magazine,  will  lie  ,.,.,^,1,.,.^  of  ihe  lintineial  jiapi'i's.  1  iirediet  that  ,s„ns  Dank;  .lirect.ir  (if  the  Aceidenl  Insurance 


claim  of  the  Canadian  Paeifi.' liailwav  Companv  i'  i'"'  ■■■  —  .........  .  ....  .  . .  . .•  . .  tuts  ■eannot  leii  a  tie  emior  wm  eiiange  Ins 

'  ,  ,  ,  ■  ,  •  i'll.  r  ’  ’  I  monopolv  of  Drilish  lovaltv  an.l  Imiieritil  faith.  >  almost  as  far  olV  as  ever,  an.l  some  of  the  steiis  WON'T  ACCEPT  I.ondon.  The siitiseriiiiion  for  ,w,|i,.v  hefore  the  end  of  his  first  liscil  vc..'  to 

and  that  the  n.'w  capital  is<ue  should  he  for-!  .  ,  .  ,  ,  ,  ,  ,  ,  ,  ,  ,  •  ■  .  .  .m-l'ut.ioi'vt/.  ..  i  •  i  .  I' ""  'n 

,  .  ,  ,  ,  I  .  .  ,1  I  (  can  a.  iml  that  .Mr.  Durden  s  (  amnia  .l.i.'s  that  had  heen  taken  lor  its  esiahhs  imenl  were  ;  AD\  LKTISINfi  Ihe  new  journal  is  the  modest  advinl 'iin'  of  himself  'iii.l  his  suhseriher^ 

hnl.ien  lexeepl  ;il  market  rati-,  on  l  he  geuertil  ,  ,.  r  .  i,  ■  •  .  r  .  .  ,  ■  ,  i  /■  ■  .ni .  .iiii.igi  in  rmiis,  n  .iiio  iii.  .  .iiis.  i  in.  i  s, 

,  .  I  (•pi,  .  I.  .  •  .1  •■  '  *"*'  Pf'pos.'  !'•  he  all  adjutiel  even  ol  the  Dnlisli  found  to  he  .'iii  .letiial  impediment  to  Irallie  m  'iim  ol  I  "'.i  t  .iiineas,  i.e..  - . . — 

gio.liK  tut  I  .  ^  .  . .  It  .  ^  ^  !  [.'iiipji.,. "  simply  a  re-slalemi'iil  in  ( 'ons.'rva-  its  pre.seni  f.irm.  Not  a  lily  the  lielutvior  of  k2  2s,,  i  '.,  nearly  ¥11.  I 'or  a  single  i-sne  the  Ojiinion  is  divide.l  as  to  t  h.'  m.inetiiry  .ml  l.uik 

!'*'•!  **  *.  !^*.**,,  ,j  .|i,.  n'otmenl  i  '  ive  language  of  an  ideti  t  h:it  has  lie.'ii  reil.'iated  t  he  .'iirrent  imder  I  he  iiilln.'ii.'e  .if  t  he  new  jiiers  eliarg.'  is  on.'  shilling  iiinl  lor  liglil  shilling.-  this  tiulumn,  ih.iugh  I'V.'ryli.idy  .'i.lmils  I'om- 

**  ',  .  '  T  I  I'  l h  inl.n  '  ill'  if.'  of  ill.'  '‘"‘I  aS'*'"  I’.'’  Canadian  Lili.'ral  .Ministi'is.  and  hreakwaters  has  heen  imkin.l  in  th.'  last  l  iii:  Kix.xm  i.m.  Timks  is  .'•i  iil  lor  a  whole  y.'ar  parative  ^I'areily,  espeeially  for  stii.'k  marki'l 

n  I.  I.  n  .  \i  I  1  word  it  I'aii  iilTi'f  to  In-  a-'  non-partisan  in  .  ilegr.'i',  an.l  no  reli.'f  is  in  sight  imlil  afti'r  the  to  any  .'iddress  in  Canti.la  or  (Ireat  Ifritain  !  *  purposes.  11  the  eonntry’s 

i.iiw.t.  'I  .  *i  r  I  .  .  iiav.'il  matters  as  it  a>ks  Liherals  to  lii'.  Mr.  I'omplelilin  of  extensive  .'ounli'r-works  on  th.'  Ihii  rut;  I'in.w.i.m,  Ti.\ir;s  is  an  .irdiiiary  iiew.s-  THE  D.ANKS  AND  (rad.'  etin  he  .'arrii'd  i-om- 


’  :  are  sometimes  put  forwar.l  in  its  h.  lialf  for  a  ;  final  .'.imiil.'t ion  of  the  idi'al  harlior  soeme.l  j  imlilishe.l  at  an  .'tirly  dale  in  mot  tell  a  lie”  e.litor  will  change  his  Company;  viee-presiilent  of  the  Sun  Life  Assiir- 

I  monopoly  of  Drilish  loyalty  an.l  Imii.'ritil  I'ailh.  :  almost  as  far  olV  as  .'vr,  an.l  some  of  the  steps  I  WON'T  ACCEPT  I,ondon.  The siitiseriiiii.m  for  j,„|i,.y  hefore  the  end  of  his  first  fiscal  year,  to  ani-e  Company  of  C.'inada;  direelor  Crown  Trust 

I  '  It  can  a.Imil  that  .Mr.  D.ird.'ii’.s  "Caiiaila  .l.i.'s  i  that  hail  h.'i'ii  taken  for  its  esialilislimeni  were  ;  ADVERTISINO  th.'  ni'w  journal  is  the  modest  „f  himself  an.l  his  siihserih.'rs,  Comiiany  .liri'etor  .■\lis-'is(iu.ii  .Marhie  Com- 

,,  jn.it  pr-ipiisetohean  .',.ljim,  t.'v.'n..f.heDri.i,sh  fottn.l  to  he  an  a.'tual  imp.'.lim.'nt  to  Irallie  in  j  .<tim  of  Two  Cuin.'i.s,  i.,'..  .  .  ^  naiiv,  ^ml. ;  ilir.'.'t.ir ‘sh('rl.r....k.' ’  l!ailw':,v  an.l 

Kinpir."  is  simply  a  ri'-slalemi'Ul  in  (  onserva-  its  pre.si'nl  form.  Nolalily  the  lielutvior  of  j  k2  2s,,  i  '.,  nearly  ¥1 1 .  I  nr  a  singli'  i-su.'  l  hi'  Ojimion  is  (h\  ide.l  as  to  t  h.' m.inetiiiA  out  l.uik  |i, m-,. ,y.  'i',.,,  i-.  n,,  .  ty  n  , 


he'.'  Till'  I'xl ravagani'.'  of  the  argument  is 
sufiii'ieiil  .'videii.i'  of  lh>'  iiileiise  ilesiri'  of  the 
lailwav-liaiti'i's  to  ki cp  the  i.ile  i|U.'slioti  in  ilii 
fiirefroiit  of  the  ,'irguiiii'iii .  iiisieail  of  leaving  it 
whi'l'e  it  now  helongs,  ill  the  eouillorim  of  I  III' 
Railway  Coiiiiiiissiiiii.  It  is  ail  .'idmi-sion  ilial 
the  w  hull'  grasaineii  of  the  .  as.'  against  a  it.  w 
i-aiiilal  issue  at  less  lhaii  malket  rali's  rested  on 
till'  tlppliealion  of  lit.'  -ti'U  jU'r  .'.'lit.  I'hiil.si'," 


L2  2s,,  i  '.,  nearlv  ¥11.  For  a  single  issn.'  the  Oiiinion  is  divide.l  as  to  t h.' m.inetiiry  .ml l.uik 
eliargi'  is  on.'  shilling  iind  for  l  iglil  shillings  this  aiiltimn,  ihiiiigh  .'Vi'tyluidy  iiilmils  I'lim- 


*  piirposi's.  If  th.'  I'onntry’s 

THE  HANKS  AM)  trail.'  I'iin  he  .'arrii'd  i-om- 


Dordi  ii  si'i'iiis  to  have  every  dis|iosil  ion  to  ilo  so;  '  soul  li  side  of  I  hi'  rivi  r  in  I  lie  li.i;u'  of  ilivi'fl  ing  i  |iaper,  it  act  nally  ai'i'.'iK s  ii.lvert  i.-ing  in  tael  it  <  .VLL  MO.NF^ 


forlahly  .hiring  the  rush 
season  Avilli.int  disl.ieal ing 


we  hope  lluit  his  followers  will  iinilale  hi'  some  of  the  stream's  energies  in  that  ilireelion.  I  goes  out  on  the  highways  si'ekitig  it  !  Not  .so  season  wilh.int  tlisloeal  ing 

high-iniudeil  alliliiile.  N.ithing  in  ihi'  present  siliialioti  leads  to  anv  ;  this  new  linati.'ial  journal.  It  will  not  -eek  stock  market  values,  it  will  lie  a  fine  trihnte  to 

-  ^liminnlioii  of  faith  in  the  nhimali'  success  of  i  advert  ising,  neither  will  it  print  it  It  i.'  to  lie  1 1;.' Iiaiiks,  in  vi.'w  of  Hie  great  striiin  upon  their 


Munufaei iiriiig  Company  Ft.l.;  president  Caiia- 
ilian  Dirkheek  Investment  and  .'savings  Com¬ 
pany  Ft.h,  and  .lirei'Kir  Caledonia  .stjirings  Coln- 
jiany  Ll.l, 

He  is  n  lit  wholly  a  liiisiness  m.'.n,  as  his  act  ivi- 
lies  are  far  from  heing  exclusively  eommereial. 
He  is  governor  of  the  Montreal  (ieiierai  H.ispi- 


- -  I  iiniiii.i.  loi.  IN  lai.ii  III  111.'  iiiiiniaii'  sueeess  oi  ;  \  .  isin,;.  n.  in..  i  ..in  n  pi. mi  m  ..  i.i  i,.  . . . .  is . .  ..p....  .  m.  n  ^  ^  I'l’oi.'slini  Hosiil'd  for  the 

\  hank  maiiag.'f  an.l  Hire"  or  Coiir  millionaires  :  the  long-di.staiiee  plans  of  the  Commissioners  j  a  ruiaiieial  journal,  -run  "  .  rilirely  in  the  r.  soure.'s  due  to  plienoinenal  eommer.'ial  de-  j',,...p,(.  mid\h(.s,' ar.' !!id\^i\vw  .Tl h,''\'h'lril i.'^^ 


U!l  thal'\'f*7hil'’,'l'iuse  is'l.lmitm,rip'plie,l,'l.'  t'  "aiited  !  for  a  great  and  spleii.li.l  harlior;  hill  nin.'h  in  |  int.'f.'sls  of  its  r.a.l.rs-aiid  of  .'oiirse  if  there  man-l.s.  .Vs  a  matter  ''f  fm-F  Hm  l.ttnks  now 

in-  the  ,",ilwiv  there  is  fiirth.'r  groiin.l  for  !  charge  of  mnrder.iiis  assault  near  M. unreal  ;  Hh'  pr.'seni  silitation  letids  to  Ihe  f.'ar  that  are  any  al  I  fact  ive  seeiinty  onernigs  t  he  readers,  realize  I  he  imp.irlalie.' of  I  he  st.iek  market  in  its 
■  ■  ■■  '  i  Ihe  other  dav.  Law  and  ordi'f  are  eoiisi.lered  Ira.ie  may  he  s.i  erippl.'il  and  liamiu'fed  in  in  that  ease,  must  perforee  puri  lia.se  one  of  the  relit loiisliip  to  the  general  liii.-iness  position  of 


A  RARE  EQUIPOISE. 


important  enough  to  etig.'igi'  the  alleiilion  of  Hie  meanwhili'  as  to  give  our  rivals  a  very  -  I'luiimoli-or-gar.leii  ”  ad  vert  isiiig-ae.-eiil  ing  ly|).'  I  he  e.iiint  ry  an.l  it  is  well  esiahlishi'd  that  they  Emerson  has  .said  I  hat  I  lu' honors  do  not  go  to 
even  Ihe  liiggi'st  citizens  in  this  eoimtrv.  which  .langeroiis  start.  There  is  no  need  to  modify  of  lin.'iueial  pai.ers.  have  .leeiile.l  to  mifse  the  ■•street”  along  .so  the  solitary  hermit,  nor  to  the  man  engrossed  in 

is  a  very  goii.l  thing  for  the  eonntry.  tl"'  harlior  plant  which  we  are  luiilding  for  use  In  what  I  he  advertisement  ealF  ■  A  foreword,"  htr  •■»''  is  eonsislent  ttnd  |io.ssili|e.  One  head-  the  ih'lails  of  Hie  great  hitman  struggle;  they 

-  —  -  '  ten  vears  or  so  from  the  jiresenl ;  lint  something  Hie  editor  (who  uses  tlu'  (irsi  person  iironoim  ofliei’  hank  ofliei.'il  told  me  this  we.'k  that  the  hclong  rat  her  to  him  who,  amid  the  turmoil,  I  he 

DEMl'RR.AGE  OR  SHEDS?  should  eerlainly  lie  done  to  fa.'ililale  iiresent  very  freely,  lint  hides  his  identity  very  skill-  liank':-  -street"  horrowers  had  heen  nolilied  stress  an.l  the  strain  of  that  struggle,  m.aintains 

,  ,  ,  I  .  ■  -iperations.  VVe  sli.mld  like  to  he  ahle  to  nut  fuliv)  stales  that  Hi.'  paper  •  proiioses  to  tell  that  their  interests  would  he  protected  to  the  the  ealmne.ss  nsuallv  as.sfu'iat<'d  with  soliiuile. 

In  the  West,  and  to  a  e.insulerahle  extent  in  '  ,  .  '  ,  , ,  ,  ,  ,  ■  .  ,  ,  ,  i  .  r.  .  i  .  i  .i  •  i  i  ,  t  .  ,  '  .  .  • 

,  •  11  tin  the  .sign;  "Diisiness  earriei  on  as  nsnal  thi‘  truth.  .Most  e.immeiuhihle.  indeed  '  "It  last  diteli,  anil  to  do  Hits  tuid  made  a  greater  1  o  a  great  extent  the  suhjeei  ol  this  sketch 

other  parts  of  (  anada.  it  is  easier  to  iiav  a  high  '  ,  ■  ,  ,  i  i  .  ..  z.  .  .■  i-  -  >  •  . 

,  .  •  I-  I  r  I  I  .hiring  alterations  will  reliise  anv  advertisetiient  that  relates  to  deman. I  Hittn  nsnal  nii.in  I  he  t  anadian  hanks  retilizes  I-.inerson  s  idea.  He  seems  to  luive 

ninmtig  eluirge  for  eerlain  kind'  ol  .'lei'ommoda-  . .  '  .  r  r  •  n  i  i.  •  i  ■  .  n  .  .  .  .  .•  ,  .  . 

,  .  .  ,  - - -  linani’c.  Ihe  editor  argues  that  if  vou  are  (oreigii  eail  loans.  It  is  ileeidediv  eneoiiniging  pti.s.sed  through  the  lir.’  and  not  to  have  heen 

lion  than  it  is  to  .seeiire  new  laliital  t.o  provi.le  ,  ,  .  ,  i  r  i  ‘  i  .  n  . 

,  ...  I  N-  I  I  I  'Pli.,.',,  Is  •.  .rliu  ...  Kl.i.r... . »,(  ilw.  "tiling  lo  iiiiv  a  west  eiiil  d.ielor  two  guineas  to  hear  ol  this  change  of  heail.  tis  m  jiasi  hnrnt.  He  is  (|Uiet  and  retiring  almost  to  the 

that  tieeommodation  properh .  Nohoiiv  sup-  l  lieie  is  .i  glut  ol  pe.iehes  at  .Mtlgtiia.  anil  tlie  !  ,  ,  •  '  ,  •  ,  ,  .  .  .  .  •  i  .  .  ■  ,  . 

pos-s  He, I  il  .'osts  less  to  p-.v  .l.'murr-.g..  on  a  ""'n.'fs  .'annol  gel  m.'.i  to  jii.'k  them,  while  the  1  f'"'  ••'''■''■<■  """  s.m,,l,' 

l,-..i,rhi-,..,r  than  to  liuil.l  she,is  wanhouses  raihvavs  .'fitil.l  iHit  iinivi.l,'  ,'ars  to  han.ll.'  I  hem  !  Y'""'  •if'’,  "'''.v  "otiPV,'  Hu . lor  his  two  too  .sympalh.'lie  ^  towards  I  heir  ".street"  hot-  Hungs.  To  have  inatnlamed  this  ...ptipoise  is 


The  view  .if  Tilt;  Fina.x.  i.m,  Timi:s  has  nil  .'iiotigi.  to  .'..gage  tne  attention  oi  ..i..  g,-  .....  ...  ..s 

al.uig  heen  that  if  tlier,'  was  anv  .lilh'ren.'e  of  ! '•wt.  Hie  l.igg.  st  eitiz.'iis  in  tins  .'ountry.  wlu.'h  .laitgn  r.ms  st.arl.  here  is  no  n.'e.l  to  mo.li(> 
ojiini.in  liet ween  the  railwav  and  the  e.u.ntrv  •  f  v.'.y  goo.l  Hung  for  the  .'.inntry.  Hi.'  harlior  plant  wht.  h  w,'  are  l.ml.hng  for  us. 

.1  I  ,  f  ,‘i  .  I  ,  .1  .  ;  i  “  -  ten  vears  or  so  from  the  tiresenl ;  hut  soinet liitii 

ahfitit  the  .'ipiihetthilitv  of  that  clause — th.'il  is  o  ,  •  ,  ,  , 

,  1  ■  '  ,  •  .1  1  ,  DEMI  RR.AGL  OR  SHEDS?  should  eerlamlv  lie  done  to  fai'ihlale  iireseul 

to  sav,  ahoiil  th.'  mierpret.'ition  ol  the  eharler-  ,  ■  ,  ,  ,  ,  , 

('..ntraet  liy  which  the  line  was  originate.l, —  In  the  West,  and  to  a  eonsiileralile  extent  in  "P* **’  •’"* 
the  jiroiier  jdaec  for  the  settlement  <if  that  ot  her  parts  of  ( 'anada.  il  is  I'asier  to  jiay  a  high  '*•’  .*  '*  ..iiiii.  on  .ts  usii.i 

difl'ereni'c  was  in  th.'  e.iiirts,  and  that  l he  |  running  eluirge  for  eerlain  IHiid' of  .'lei'ommoda- '''" •' 
settlem.nl  of  a  purely  judicial  i|uestion  on  the  lion  ih.'tn  il  is  to  .seeiire  new  laiiital  t.o  provide 

floor  of  I’ariiameiii .  w  it  h  I  111' eJuli  of  I’arliament ’.s  '  t  hat  tieeommodation  properl>  .  Nohoiiy  sup- j  I  here  is  a  glut  ol  peaches  a  1  Ni;ig:ira.  anil  th. 
tillimale  .siijireme  rialils  as  the  chief  weaiion,  ;  poses  Hial  il  I'osts  less  to  jiay  ilemiirrag.'  on  a  ""'ners  eamiol  gel  men  to  |iiek  them,  while  the 
would  have  heen  a  most  ileplorahle  preee.lenl.  I  fri'ighl-ear  lh:in  to  liuil.l  sheds  an.l  warehouses,  railw.'tys  eoul.l  not  |iriiviile  ears  to  h.'indle  them 


.  .  ,...  .  I  1.  it,,.,.  \  mi  giimetis  an.l  .save  vour  miuiev  ttnd  vour  tieaee  ol  rowers.  Il 

'.lit  .''If  h.imas  s  W  itmipeg  utieraiiee  praelie-  hut  Hi.'  Western  eonsignee — and  oe.asioiiallv  ''  "‘d  puK.il.  iil  resi.l.nts  ol  i  .tn.nl.i  e  •  •  '  ,  '  ,  ,,  .  • 

'  -  ...  .  .  ...  .  M  .  ...mi  ’  he  e.hlor  Tiromi.s.'s  that  he  wi  ii.il  weeks  slig 


Il  is  riuile  piissihle  however  that  this  something  r.'ire. 


ally,  if  not  1.  gaily,  almlislie.l  Hi.'  len-per-eenl,  .  the  liasleiai  eonsignee  also — ehoerfully  pays  the  hey.iiul  the  Niagara  distriel  will  e.intimie  to 


miii.l '.'  riie  editor  iiromi.ses  that  lie  will  not  w-eek’s  slight  increase  in  the  amoimt  of  call  SIMPLE  LIFE  IDEAL 

lose  vour  monev,  and  sav' he  might  make  monev  inoiiev  tivaikthle  fur  the  stock  m.'irket,  is  due 

...  ■  .  .1  1  ,  f  .1  •  H.' realizes  Ihe  eorreei  ideal  of  the  simtile  life, 

or  v.iii,  hut  ho  Will  not  iiromis.'  lo  do  Hull.  i  to  Hie  lateness  ol  crop  moving — whieh  is  somi'  t,  ■  ■  .  ,,  , 

,■  1  ■  I  1  i  -  I  .1  .  f  ....  Tins  IS  not  the  hie  of  povertv  nor  ol  .self-ahne- 

V  -('o.il-hetide.l  haiiki'f  will  he  l he  journal  s  lour  weeks  liehind  ituit  of  a  vear  ago.  Ihe  •  ,,  , 

...  ...  ,  z.  1  11  1  •  1  1  f  .1  •  ■  -u  •  gallon.  It  does  not  consist  ol  living  poorlv. 

New  V  ork  eorresiioiiilent .  (anada  will  he  monev  iiroviiled  lor  Ihe  vear  s  eroii  .list  rihut  ion  ■  i  .  .  ,  . 

,  ,  ,  11  •  1  .  ■  .  .  r  1  It  IS  a  iinneijile  rather  than  a  method.  The 

served  hv  one  who  knows  the  Domim.in  as  well  evident Iv  is  not  vet  needed.  ,  ,  ,.  .  .  ... 

(ineen  m  her  palace  can  live  a  simple  life,  as  was 

- s- .. . .:^  r-r  --  -.-T.-sr  oviflpnepd  III  t lio  casc  of  our  late  ruler — X'ietoria 

KILLING  FLIES  WITH  A  TRIP-HAMMER  nation  of  the  stiperflii.iiis  jm.l  in  Cultivating  the 

'power  of  enjoying  simjile  |)le.'isures  .'ind,  npg:i- 

Manitoha  papers  are  announcing  with  joy  can  he  ol'fere.l  for  .sale.  Oil  and  .-oal  are  not  in  lively,  the  avihdanee  of  luxury  and  multitiidi- 

Hiat  since  the  jjassage  of  the  Sale  of  Shtires  .\el  themselves  mide.sirahle  speeiilations;  if  nobody  ^otis  engagements.  If  this  he  Hie  true  Hieorv. 

there  has  heen  a  nolahle  elefiring-out  of  th.' itr.i-  I'ver  took  any  risks  in  them  this  world  would  then  is  Mr.  Kwiiig  a  good  exponent  of  the  simi)!.'' 

moters  of  oil  eompanies,  subdivision  I'ornpanies,  Im'  .several  eentiirios  more  hehindhan.l  than  it  is.  ]jf(. 


,  !  ,  ,  ,  I  ■  ■  ,1,,.  f,„.  ,,,..,.1..  .  ;  lose  vour  monev,  and  sav' he  might  make  monev  money  avaikthle  for  the  stock  m.'irket,  is  due 

eoiiieiii  loll.  Ill  siriei  law  It  is  douht  l.ss  true  .leoiurrag.'  aii.l  eharges  it  uti  lo  the  consumer.  P'W  Hie  .  Usl.im.iiv  lugli  iiii.e  lot  petit  Ill's,  j  .  ,  ...  r  • 

,  ,  ..  M  1  I  ,  1  1-  ■  1  •  1  ' 'flM.,-,.  ;■  ..  , I, MM..  M,-, I i  lor  vou,  hut  ho  will  not  iiromis.' lo  do  Hull .  i  to  the  lateness  ol  crop  moving — wTiieh  is  somi' 

Hud  the  (  tdiaiiiaii  I’a.-ihe  Railwtiv  is  not  de-  kn.iwmg  llitit  Ins  eompelil.irs  are  ilomg  the;  Ih.i.  is  .i  (l(l.(t  iii  .im  oig.imz.il  i.ui  .some-!  ■  i.  ■  i  i  i  ■  i  .  z  .... 

1-  ,  I  1  II  I  ,  1  •  ,  I  vvli.T.'  .in.l  If  is  "M^tin.r  l,„fl,  .mil  ..M„  '  ■■(■ool-liotiilo.l  haiiki'f  Will  he  1  III' jouiual  s  ioiir  wi'i'ks  hcliinil  lluit  of  :i  year  ago.  Ihe 

iirived  ot  Its  right  lo  eltiiiii  1  111' iiroleelioii  ol  the  ,sam.' tliiiig  ati.l  will  have  to  eluirge  jii'l  its  much.  .1' •  •t»'l  It  t- <  •li'Hng  PiiHi  luoilui  Cl  ,111.1  1  on- ,  z.  .  m  .  •.  .  ..  •  i.  • 

'  V  I  1  f  •  Il  •  I  1  i  f  ■  I  I  s.ii.ier  loi  of  .....Ii.v  New  ^  ork  I'orri'siioiident .  (anada  will  he  money  iiroviile.l  lor  the  vear  s  eroit  (list  nhut  mn 


Hull  the  Ctuiailiaii  I’ai-ifii'  Railwtiy  is  not  di'-  knowing  that  his  I'ompelilors  are  doing  the;  I  ^l<•|•e  i''  a  delect  in  our  orgtinizal  ioti  somc- 
jirived  of  it'  right  lo  ehiim  lit.'  proleelioii  of  the  ,sam.'  thing  ati.l  will  have  to  charge  ju'l  tis  much.  ,  whi'ri'.  tin.l  il  is  I'osling  hiitli  [ir.idueer  aii.l  I'on- 

li'ii-iu  r-ei'nl  elati'c  hy  the  ul tertinei's  of  its  He  simply  htis  not  the  money  for  any  eaitittd  '  ■•^nm.’r  :i  lot  ot  men.  v. 

Ijresi.lcnl .  Dut  the  figure  which  it  would  I'ul  ('X|)eiiilit tire  lhal  ho  .'an  po.ssilily  ilo  without.' 

■  in  the  v.itjrfs  if  it  nflerniited  to  invoke  Huit  i  If  a  ('tijiitalist  came  along  and  offered  liim  a  i  'I'he  Province  of  .''askat.'howtin  is  f|iiite  {^-ank 


served  hv  one  wTio  knows  th.'  Dominion  as  well  .'videiilly  is  not  yet  n.'.'ili'.l. 


pro!  .'('lion  no<(',  with  Its  presi.lent  as  the  eliief  !  inillioti  dollars,  tie  would  lake  it,  hut  he  would  ,  al, out  its  attitii.le  ti>wards  the  Imsiness  I'oii- |  J  VJ  /IT  Q  A  T  TP^  f'T  A  1\^  T\/fP  P 

witiie.S' for  the  (iovernment,  wouliliie  .so  ineon- I  not  juil  it  into  sheds,  whieh  woiil.l  hi'  merely  j  .lu.'ti'.l  within  its  horders  hy  .'onipaiii('s  w  hi.'h  ;  V  VV^l  J.  ./I  i  i  xir /V 

eeiv.'ihlv  luilif'roiis  that  we  can  reject  the  j  imjiroving  his  fai'ililies  for  doing  his  ju'esent  ;  have  the  misfortune  to  he  in.'orporaled  in  other  i 

j)0;-.'ihihTy  immeiliali'ly.  I’resiimahly  Sir  |  husiness  He  woul.l  invest  it  in  means  of  '  parts  of  Canada.  They  are  empowered  to  .lo  '  Mtmitoha  ptijicrs  ari'  announcing  with  joy  e;in  he  oflere.l  lor  sale.  Oil  and  I'oal  are  not  in 

Thomtis  would  he  willing  to  aecejit  the  can- !  ex|)ansion — larger  slocks,  new  hraiiehes  in  !  husiness  in  the  Rr.it  inee  ui)on  payment  of  a  '••(‘I  f'i'"'''  '•'<■  <••  t he  .'■iale  ol  Shtires  .\i'l  themselves  mide.sirahle  spei'iilations;  il  nohoiiy 

eellalion  of  ihi'  1.  ii-)).'r-i'ent  clause  tis  ti  riiler  lo  ■  growing  towns,  a  little  more  real  estate — and  go  ,  lieen.se  fee  ttnd  olhi'r  iireliminaries,  tinder  an  j  l><*'‘n  a  nolahle  elefiring-out  ol  the  iiro-  I'ver  took  any  risks  in  them  this  world  would 

the  act  emiiowering  the  issue  of  the  new  httn.lri'd  on  paying  ilemurrtige  on  more  ears  than  ever.  |  Act  entitled  •  .\n  .\et  respei'ting  Foreign  j  "•  "'•  e"mpaiiies,  subdivision  companies,  Im'  .severtti  I'.ntiirios  more  hehindhan.l  than  it  is. 

millions.  Tlitit  should  eertauily  settle  it  even  With  the  supply  of  ettpiltd  uneriutd  to  the  |  Companies."  .Mherlti  and  .Maniloha  at'.'  just  .'ompaiiies  and  iitlier  Ihe  rotison  why  the  Manitoban  press  is  so  Arnolil  Bennett  tells  us  in  his  •■Human  Mti' 

1.,  111.'  satisfaction  of  th.'  T.u.mlo  \VorM.  .lemand,  an.l  its  owners  .'xp.'.'ting  a  very  high  .  us  foreign  to  Sa.skalehewan  as  lingland  or  '  '•t•"■•>P'■'^".v  sehem.'s  whieh  have  h.'en  j.reying  .'liarme.l  at  the  with.lr.iwal  of  the  oil  and  .'.lal 


Alonlrptil  Rower  jiimiK'd  four  points  wh.-n 
the  “.'street"  heard  from  the  Rresidenl  that  the 


ilemanil,  tinil  its  owners  .'xpi'.'ting  a  very  high  ,  ;is  foreign  to  Saskalehewtin  as  lingland  or 

retnrn.  il  is  a  ntitural  tetidenoy  for  Canadians  i>;it;iironia. 

to  charge  lo  eurri'iil  ex|)enses  evervtliing  thtil  i  '  ""  ’ 

.'an  he  so  .'harg.'d.  Tmk  Financi.m!  TTmks  luis  ;  M'>"tn'al  Heral.l  having  oh.serv.'.l  that 


.'alehiK'tmy  schemes  whieh  have  heen  jireying  .'harmed  at  Ihe  with.lr.iwal  of  the  oil  and  coal  (.bine"  lhal  to  lengthen  an.l  .sweeti'ti  life  we 
iiIHin  111.' .savings  of  th.'  innoi'ent-min.li'il  :\Iani-  stoek-si'llers  is  the  fai'l  that  llie.se  gentlemen  .should  avoid  Frieli.in  and  Fire.  By  Ihe  first  he 
i.ihan.  W  e  are  .luite  prepar.-d  t.i  h.'lieve  il,  persistently  misrepresented  the  nature  .,f  th.-ir  means  eontrov.'rv;  eullivale  in  vour  husiness  ttnd 


the  “.'street  "  heard  fr.,m  ihe  Rresidenl  lhal  the  I  j,,.  ,.|iarg.'d.  T'mk  Financiai,  TTmks  luis  ’•'•“'  YI<>»lf»'al  Herald  having  oh.serv.'.l  that  and  we  e.ingriiHiliite  Manitoba  on  heing  ahle  t.,  .ilTerings,  in  such  a  way  as  to  make  them  aiipt'al  social  relations  the  (Quaker’s  love  of  peace  an.l 

uiulertakiiig  .still  enj.iye.l  his  .'.mlidenec.  It  ,  coiilaine.l  many  examiiles  in  recent  i.ssues  of  t he  i  “ ' •'*'  ''*■■'•  Ea'iii'‘>'  talking  ah.mt  |  sh.iw  .me  goo.l  result  fr.un  a  jiic'c  .if  iegislali.m  to  the  very  .'la.ss  whieh  should  least  of  all  have  cor.lial  relal ionsliijis— i hat  is,  avoid  friction; 

is  iir.'Hv  goo.l  .'vi.len.'."  .if  :i  man's  slan.ling  .hlheulty  .'Xp.'rien.'.'.l  hy  even  the  m.isl  sii.'ee.ss-  i  Rfciprneily  is  to  luive  the  Borden  Cabinet  s:iy  ■  so  thoroughly  unwise  an.l  .s.i  g.'nerally  .lisas-  ha.l  anything  lo  do  with  them— the  young  man  ||,(.  second  [ihiee  avoi.l  outbursts  of  '•right- 

in  Ihe  community  when  even  .so  obvious  a  |  f,,]  |,„sine.ss.'s  in  seeiiring  Ihe  eapittil  n.'.‘.l.'d  f.,r  ;  •'  P'''*P<t-si's  to  meet  the  sentiment  .if  !  (rous.  Rr.-sumahly  I  lie  promot.'rs  ttnd  agents  ttn.l  young  girl  wit  h  a  f.'W  .seanly  savings  and  no  eons"  and  other  f.irms  of  indignation! _ that  is 

remark  can  have  so  suh.stantial  an  elTeel.  |  i tie  safest  an.l  most  legilimal.'  ventures.  We  ''•::i''kalehewau, ”  the  Ottawa  .louriial  is  irri- I  hav"  not  hail  t ime  lo  lake  out  l he  Manitoban  experience  in  the  ti.so  of  investment  money,  "fire"— so  doing,  length  of  (lavs  will  be  vours. 

. 7'  _  ”  I  are  .speaking,  of  course  of  tho.se  hiisinesses  ; 't''*’'*  remarking:  "Oh,  blow  the  semi- |  registry  which  is  all  lhal  is  r(;nuir('(l  to  eiialile  '''neli  mi.srepr.'.sentation  is  not  particularly  hard  j,  n,,,y  „.pll  be  that  Mr.  Ewing's  remarkable 

MR.  BORDEN  IN  MONTREAL.  j  which  arc  not  sullicicntlv  large  and  well-known  ,  Saskaichc'i-an— or  of  Ontario  cither.  ;  them  to  commence  their  preying  once  again  to  .slop.  The  advertising  of  a  stock  is.stip  with-  yoitthfulness  is  due  to  an  uneon.seiotis  avoidtinee 

Mr.  Borden  s  .si.c'cli  in  Montreal  on  .Saturday  i  to  eiiahle  them  to  go  hcl'ore  the  public  with  a  i  ''f  ttn.v  province.  The  job  the  Borden  Cahinel  I  without  any  inlerferenee  from  the  imliee  or  out  particulars  of  the  capitalization,  the  nature  of  Friction  and  Fire,  for  a  man  of  his  years  sel- 

w.'is  Ihe  siieceh  of  a  larg. -ealihre  man.  It  was  j  big  bond  issue  an.l  a  glowing  lu-o.-peel us.  The  ••'t’'  '•t'’  sontiment  of  Can.'ida."  .\nd  j  inve.sl igal ion  hy  the  ptihlie  Utility  eommis-  of  the  assets  and  the  extent  to  whieh  the  capital  ,)n,n  wear.s  a  face  so  free  of  lines, 

hv  a  large  mtirgin  the  best  speech  that  he  has  !  restill  of  this  stinting  of  the  neee.s.sary  aiiplittnees  I  ''t‘t  :)lni()sl  excuse  the  deploralile  viilgtirity  |  sioner.  That  they  wiil  thus  register  we  have  is  ptiid  up  is  a  proceeding  whieh  could  he  made 

,  1  •  .  r  .1 . 1  ;  r.,_  . : .  1....; .  . .  I  of  till'  .loiirnars  l.•|nn■u.■|ffe.  i  ,l,zMV,t-  tl,/,  \i.,iiMMl,.,„  ./,/>  illcLral  will.OIlf  Infliptimr  iMii'.Ivliir,  r,n  OUI'CTTAP’VT'  CITDOV 


.'U’f  delivcrcl  in  this  tuirl  of  the  country,  an.l  i  for  .•.urying  on  Imsincs.s  is  an  .'xlravagtpil  ! '•"'  ''"iii'titils  language.  |  „„  .loiiht;  the  Manitohaii  market  is  much  loo  illegal  withoitr  inflicting  hardship  on  a  single  PRESIDENT  CURRY. 

it  .showed,  we  heliev.',  the  resull  of  those  broad-  !  increase  in  the  running  .'osts,  not  only  to  the  i  ^  -  juicy  to  he  ahan.ioned  for  the  obstacle  ol  a  legitimate  enterprise.  .Snhseriptions  .should  - 

cning  an.l  dignifying  inlluenees  lo  which  the  individual  Ir.'uler  or  manufaeturer  hut  lo  the  I  Canadian  (i.seal  year  ending  March  .‘H  mere  govormiK'ni  fee.  never  he  it.sked  for  until  the  reader  or  applicant  Says  Action  On  Navy  Should  be  Prompt  and 

public  men  of  this  country  heeoine  subject,  country  at  larse.  It  is  certainly  not  in  the  !  covers  one  ol  Hie  mo.st  remarkable  periods  Metinwhile  there  are  no  statistics  to  show  how  has  been  placed  in  possession  of  all  the  essen-  Unanimtu,.  C.M.A.  Convention 

through  their  eonttict  witli  Ihe  .statesmen  of  interests  of  the  .'ounlry  that  liundreds  upon  />•  •>"**'’'  in  I';'"'0P'’  if  of  many  legitimate  Canadian  enter()ri.s('s  have  tiitl  features  of  the  prospi'ctus.  The  smaller  The  Canadian  Manuf.actim'rs’  Association 

Britain  tind  of  Fiurojie,  as  .“ooii  as  they  have  hundreds  of  much-wanted  freight  etirs  should  he  '  '•*'•  tkurying  trade.  Act  the  tot:d  exiiort  of  been  discouraged  from  olTe;ing  lo  Manitobans  a  tl'c  size  of  the  payment  asked,  the  more  need  i^’'  list  annual  meetingat  f)Hawa  this  week, 

achieved  positions  of  power  and  responsi- !  held  tti,  liy  ('onsignees  ;is  ti  sort  of  storage  ; •'om  Canada  during  Hiat  iicriod  was  chance  to  participate  in  their  financing  hy  this  there  is  for  careful  regulation,  for  the  man  with  .Ji'.jj 

hility.  It  was  not  a  non-iiartisan  speech,  hut  |  warehouse  for  anv  time  from  ti  fortnight  to  a  nn*.'”  '‘'-.177,011),  and  in  the  same  lime  we  extraordinary  piece  of  legislation,  nor  how  a  hundred  thou.sand  to  invest  is  usually  pretty  British  Colimi'hia,  liot  *Manho'ba'*^HM' 

it  was  the  .speech  of  a  man  who  eoiild  rise  above  I  month  or  two,  liecatise  ;i  hundred  dollars  worth  !  imported  into  (  anada  butter  to  the  vtiliic  of  j  many  Manii.ilian  holilers  ot  perfectly  legitimate  eompcteni  to  look  out  for  him.sell.  T  he  Mani-  Nova  Scotia,  S;>;  New  Brunswick,  To;  Alberta 

heing  a  party  man  in  the  sense  that  while  j  of  shcl  would  do  the  work  of  a  Ihoii.sand  dollars  !  ••■'''  <'X()nrt  was  therefore  stocks  and  bonds  have  been  pill  to  the  ineon-  toha  Legislature  has  ineliided  lO-cent  oil  shares  and  Saskatchewan,  21 ;  Rriiice  Edward  I.sland,  2; 

neither  dcprcetiling  nor  apologizing  for  I  he  j  '.vorl  h  of  frciglti  ear  so  far  as  mere  slor.me  is  j a  million  dftllar.s,  whereas  in  HKlii  we  venieni'c  of  di.sposing  of  ihe.se  holdings  outside  tmd  S.'i.OOO  railway  bonds  imdcr  the  same  cate-  •'Pal,  .it"  -  M  \'<  I  .  '.I 

speaker’s  eonncelious  it  paid  honortihle  (rihiite  !  ('oneeriicd.  But  the  .'onsignees  regard  the  !  seven  million  doll.'irs  woilh  ol  huller.  of  Manilolia  hei'au.se  il  is  illegal  lo  otTer  them  gory,  and  in  order  to  keep  out  :i  few  get-rich-  (s,„.ry^  Rresidenl  of  the  Canada  Car  Fotind'iT 

to  the  sincerity  of  his  opiionenls,  an.l  avoided  '  railw.'.y  as  a  sort. of  involuntary  lender,  from  •'  '•im''olalion  lo  learn  that  we  are  jir-  within  the  Rrovinec.  There  are  jilenty  of  ways  (|uiek  sharks  has  creeled  a  wall  between  its  C'om'pany,  alluded  favortibly  t.',  the  trade' agre.:- 

'li!  tcmjjt'ition  to  mtike  political  ('!ipit:il  at  their  ;  whom  they  can  borrow  storage  tieeommodalion.  '•'teiug  just  its  much  htiHer  hut  arc  eating  il  tit  jo  w’hieli  the  sale  of  oil  and  coal  stocks  by  mciuis  Rrovinec  and  the  whole  of  the  limiest  and  legili-  ment  with  the  British  \Vest  Indies  an.l  expres.sed 

.''xp.'n:se.  'suehiiti.'ran.'.'sar.'n..n.'io.M'ommon  iat  an  ext.'.rliouaie  nite  it  is  true,  hut  wiH.oiit  liome:  we  ought  to  have  inerease.l  our  ex . .  as  „f  misrepresentation  eoul.l,  an.l  should,  have  mate  fittan,',' of  ('anada.  imdTth^r 


rihiite  :  eoneeriied.  But  the  .'onsignees  regard  th.'  '  t'<‘ven  million  doll.'irs  worth  of  huller.  of  Maniloha  heeau.se  il  is  illegal  lo  otTer  them  gory,  an.l  in  or.ler  to  keep  out  ;i  few  get-rieh-  (Au"y,' Rn'iidem  o^t (Air  .^^Fmlndry 

i-oi.l, 'll  j  railw.'.y  as  a  sort. of  involuntary  lender,  from  •>  fonsolalion  lo  learn  that  we  ari'  jir-  within  the  Rrovinec.  There  are  jilenty  of  ways  (|uiek  sharks  has  creeled  a  wall  between  its  C'om'pany,  alluded  favortibly  to  the  trade' agre.:- 

Hieir  '  whom  tliev  can  borrow  storage  tieeommodalion.  diieing  just  tis  much  htiHer  hut  tire  eating  il  tit  jo  which  Ihe  sale  of  oil  ttnd  coal  stocks  by  mettns  Rrovinec  tmd  the  whole  of  the  limiest  and  legili-  ment  with  the  British  West  Indies  iin.l  expres.seil 


rapidly  as  we  increased  our  home  consumption.  ;  been  hloekeil,  without  re.sortiiig  to  the  metins  of 


in  our  juthlic  life,  and  they  eoiilrihiite  iioitihly  !  the  possibility  of  refu.sal  The  inerease  in  rapidly  as  we  ineieased  out  nome  eonsiiuipt ton.  , 
to  the  imju'ovement  of  it'  tone.  i  demtirrage  rtitcs  whieh  has  j'isl  gone  linlt,  ^  "•^  course,  il  (  tinadians  will  not  live  on 

The  aimounecment  of  ti  .se.ssion  of  Rarlitimenl  i  el'fcet  will  increase  the  earnings  of  the  rtiilwtiys  ;  Rirms  they  cannot  exijeet  to  glow  hiilter, 
in  November  is  extremely  stilisftielorx’.  There  |  hut  we  htive  very  little  liojx'  Hitil  it  will  per-  | 

must  inevitably  he  a  eerlain  measure  of  political  ;  eeiitihly  de 'rea.se  the  amoimt  of  demurrage  I  good  inany  diflieult  (lueslions  would  be 

liiircst  in  Ihe  country  until  we  know  the  nature  !  Thtit  will  he  elTcete.l  only  when  the  siipiily  of  j  simplitied  if  the  proiierties  of  Hie  various  (tov- 
of  ill.'  new  Government's  jiolicy  on  the  eliief  eat'ilal  for  industrial  and  eommer.'ial  purposes  ] Pd*>l><‘  ant  hot  it  ies  o!  (anada 
issue  of  the  dav  an.l  Ijie  effeet  which  il  will  httve  begins  to  catch  U',!  lo  the  demand.  ;  P''*'*  various  taxes  peitaiiiing  to  llieiii  just 

upon  .'crtain  el.  tnents  of  the  Government  and  .  -  -  ;  like  any  .,t her  properly.  The  peopl.' of  Toronto 

Oppfi.-ition  p.'irties.  The  sooner  the  lU'esent  j  Sir  Richard  Cartwright  is  dead,  hut  the  pure  j ‘H'e  indignant  just  now  hceati.se  the  Riovinee 
su.siK'iisc  can  he  endc.l  the  heller  it  will  he,  !  joy  of  reading  .some  speeches  which  rank  with  j  "•^  DiittU'io  proposes  to  .sell  a  eeilain  piece  ol  its 
and  .Mr.  Borden  is  to  he  eongral illated  upon  the  finest  examiiles  of  Rurliamentary  hrillianee  j  " bi''!' btu' d't'it'nsed  I'lioi luoiisly  j 

ills  decision  to  eommunicalc  with  Parliament  is  still  with  us.  Oratory  heing  now  :t  mueli  less  'f*  vtdue  and  has  enjoyed  cxeniplioM  lor  tnany  j 
as  soon  as  the  e.xpcet.'d  information  from  vital  tirl  than  it  was  in  his  day,  it  is  to  he  hoped  .V('ars,  and  the  demand  is  mtide  that  it  should 
Great  Briltiin  is  availtihle.  We  eonfe.ss  to  ti  that  these  speceiies  will  he  r.'iuinled  .so  tis  to  be  iireseiiteil  lo  the  ('il>  for  a  ptirk.  1  here  ; 
feeling  of  .some  apprehension  eoneerning  the  make  them  tivailtdile  to  the  ordinary  retider.  reason  why  the  1  ro\  inee  ol  Oiutirio  | 


tl  hoj).'  for  similar  closer  relations  with  Aiistrtiliti 
and  other  parts  of  the  Em|)ire.  He  eontimied: 


But  of  course,  il  Ganadians  will  not  live  on  !  compelling  nil  eomjianies  to  pass  an  examinti-  inicrntiHontil  Nick 

ftirms  they  cannot  exiieet  to  grow  lull  ter,  j  lion  or  pay  a  registry  fee  before  their  stocks  is  l  he  first  divi.  lend  on  t  he  new  common  stock. 

.\  good  many  diflieult  (luoslioiis  would  be  I 


A  dividen.l  of  ‘2  per  cent,  has  been  declared  I't  *•'•"  connection  let  me  say  just  a  word  on 


slock.  This  ••■•'  nnval  finest  ion.  The  protection  of  our 


spirit  in  which  this  matter  will  he  treated  in 
Rarliamcrii .  (.ain.adian  politicians  arc  not  mtieli 
habituated  to  the  handling  of  matters  of  inter- 


“DURING  ALTERATION.S.” 

one  iiathetie  feature  which 


in  vtdue  and  has  enjoyed  cxempl  ion  I'ur  tnany  ! 
y('ars;  and  the  demand  is  mtide  that  it  should  ' 
he  iireseiited  lo  the  city  for  :i  ptirk.  There  j 
is  no  more  reason  why  the  Rrovinec  of  Oiittirio  1 
should  iire.senl  Toronto  with  a  park  tlian  there  I 
is  why  Sir  .lames  Whitney  should  du  it  out  of  | 
his  own  pocket,  and  hut  for  this  exemption  I 


national  dclieaey,  in  which  there  is  needed  a  commonly  to  he  found  amid  the  roseate  stale- I  7“*'  '"•tbin  would  ne\er  he  rais.d.  If  il  j 
good  deal  of  ret ieenee  and  the  taking  of  .some  nienfs  of  reports  of  industrial  and  eommereial  '  '■''  *•’;*'  *•“’  g!;<'"tl'  lotonio  gave  the  j 

things  for  granted.  It  is  obvious  that  the  companies  in  (Canada  al  this  time  is  a  brief  hut  pi'opt'fty  its  present  \altie,  il  is  also  true  lluit  . 

Government  will  not  he  able  to  lay  hefore  deprecating  reference  to  "the  hampering  or  ••*'’  «''*>"*•>  'be  l  i.ninee  of  Ontario,  whieb 
Rarliam.nt  the  whole  of  the  information  iiiion  sii.siiension  of  operations  during  the  installation  <'"'7  '•'<’  propertx,  is  what  eaiiseil  the  jrowlh 

which  its  tleeision  eoneerning  an  cmergeney  '  of  new  and  enlarged  itlant."  A’ou  eannot  '*•  loronio.  , 

contribution  is  based.  In  a  country  aeeiisloined  |  re-build  the  temple,  even  of  Mammon,  without  ,  o  ; 

111-  11  .1  I'  ’‘zi  I*  'T''i  ‘  1  ALiLCt  •l-tl » It, 

to  international  doalings  it  wonld  not  b(‘  o\- |  inconvcnioneinff  the  worslupiMTs.  1  his  appears 

neeted  to.  and  would  be  judged  later  tipon  the  to  ho  the  real  explanation  of  the  erilieisms  •"•'•'  regular  quaHerly  dividend  ..f  2H_,  per 
.  .  ,  /  ■.  ,•  .1  .1  •  .  .1  M  .  1  u  1  f  II  u  / -  cent,  has  been  ileelared  on  .Sao  Paulo  sliares.  ‘ 

ultimate  result.s  .,f  its  i.ohey  rather  than  upon  against  the  Montreal  Board  of  Harbor  (  <»n-  Xovemher  1st  to  hol.i.'rs  of  rceor.l  of' 

its  immediate  decisions.  We  believe  that  (he  mis.sioners,  whieh  have  been  i'xpres.sed  (luietly  •  ()c'(„her  10th.  j 

people  of  (,'anada  tire  generally  prepared  to  among  shiiipers  and  transportation  men  for  -  ( 

tru.st  their  elected  rulers  lo  judge  of  the  propriety  some  time  past,  and  which  found  their  first  RIO  DE  JANEIRO  DIVIDEND, 

or  otherwise  of  an  immediate  naval  eontribu-  public  statement  in  Tilt;  I'T.van.iai.  Times  of  ■ 

to  them,  and  will  not  demand  to  know  just  Ihe  present  Harbor  Board  oamc  into  ollice  been  declared,  iiayahle  Nov.'mher  isi  to  hob  ers 

how  the  judgment  was  reaeliod.  But  we  do  not  |  as  Hie  succe.s.sors  of  a  body  of  men  who  luid  of  record  of  Oeloher  lOHi.  , 


and  wonld  be  judged  later  tipon  the  !  to  bo  the  real  explanation  of  the  erilieisms  •'•'•'  tegular  quarterly  dividend  ..f  2H_,  per 
esults  of  its  iioliey  rather  Hum  upon  j  against  the  Montreal  Board  of  Harbor  (’on.-  |^;^'(;,JrNlm-mb.M 


Advice  to  a  Visitor  out  West. 


(By  F.  Beecher  Edward-^.) 

When  you  travel  on  the  Prairies,  on  the  boiiudless  Western  Prairies, 
Whieh  .ire  poiiiilarly  staled  lo  he  ripe  with  golden  grain 
('ill'll  your  taste  for  idle  ehatler,  more  juirtieularly  ehatter 
'Which  is  relative  to  railroads,  if  you  would  come  home  again. 

Do  not  luai.-e  in  terms  terrific,  poor  Canadian  Pacific, 

Or  suggest  I  hat, Eastern  shareliolders  might  like  to  have  a  .say 
.\s  to  prices  charged  for  freighting,  or  the  evils  of  rebating. 

Or  (luile  possibly  they’ll  hang  you  in  their  breezy  Western  way. 

If  .^•ou  itinc  for  conversation,  make  il  social  conversation. 

Speak  about  your  mother's  sister,  who  is  sick  in  Timbuetoo. 

Curse  the  then  existing  weather  (always  safe  to  eiirse  the  wixithert 
But  do  not  mention  G.T.P..  whatever  else  yon  do. 

Cheek  the  impulse  which  uprises  to  extol  the  enterprises 
Whii'h  are  run  by  I'l'istern  money,  or  you'll  surely  rue  the  day. 

Talk  of  William  Mackenzie  will  invite  a  state  of  frenzy 

.\n.l  (luite  possibly  they'll  shoot  you  in  tlieir  breezy  Western  wtiy. 

O.  the  West’s  a  miglit.v  country  quite  a  thrilling  sort  of  eouniry 
And  its  houndless  (lossibilities  will  often  make  you  shout. 

It  is  .|uite  the  fittest  ever,  absolutely  finest  over, 

But  it’s  very  .sore  on  railways,  as  you  doubtless  will  find  out 

They  will  he  real  glad  lo  greet  you.  they  will  say  '‘We're  pleased  to  meet  you,” 

•And  if  yuu  walk  disen'elly  you  will  have  a  iileasant  stay. 

But  whatever  lure  entices,  argue  not  on  I'reigliinge  prices, 

Or,  quite  possibly  they'll  lynch  you  in  their  breezy  Western  way. 


eommeree  iiiion  the  high  .seas  is  a  btisine.ss  jire- 
eaution  for  the  nation  as  a  whole  to  adojit, 
eomiiarable  in  all  respect s  with  the  business 
lireeaution  wiiicli  our  municipalities  a(lo|ii  in 
alTording  our  property  jioliee  iiroteetion. 

•[The  so-called  German  jieril  may  he  a  reality, 
or  it  may  not,  1  do  not  know,  nor  do  any  of  us 
know.  e  sincerely  hope  it  is  not.  for  war  of 
any  kind  is  a  calamity  to  he  avoided  at  tdl  costs 
save  that  of  national  honor.  But  if  we  are 
unanimous  on  this  point  we  should  also  be 
unanimous  as  to  the  wisdom  of  being  prepared 
lo  defend  ourselves  in  any  emerg''ney,  however 
great. 

FOREIGN  LABOR  LEADERS. 

■Mr.  Curry  touched  very  briefly  upon  the 
labor  situation.  "  In  the  few  ('a.ses  where  trouble 
ol  a  serious  eharaeter  has  broken  out.  it  is  worthy 
of  note  that  it  has  been  largely  fomented  by 
foreign  agitators.  Why  the.se  gentlemen  should 
be  allowed  to  enter  the  country  is  more  or  less  a 
mystery.  The  ahle-bodied  man  who  a.sks  for 
nothing  better  than  the  ehanee  to  earn  an 
honest  living  is  rejected  because  he  does  not 
happen  to  he  in  j,os.se.ssion  of  .S‘25,  while  the 
demagogiii',  who  not  only  will  not  work  him.self, 
but  whose  highest  aim  in  life  seems  to  be  to 
keep  others  from  working,  is  iias.s('d  in  apiiarently 
without  question. 

Mr.  W.  F.  Benson  of  the  head  ofliee  staff  of 
the  Bank  of  Montreal  has  been  aiipointed  assist¬ 
ant  manager  of  the  London  ageney  of  the  Bank 
of  Montreal,  a  new  position  ree.mtly  ereati'd  by 
the  management. 


The  Finaneial  Times  is  printed  and  published 
:it  27.')  Crttig  Street.  Montreal,  by  Tlie 
Montreal  kinaneial  Times  Publishing  Com¬ 
pany.  Limited,  Montreal.  T.  K.  Dickinson, 
President. 
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The  Investor’s 
Chief  Need 


is  definite,  accurate  information 
in  accessible  form. 

Our  new  Analysis  of  Canadian 
stocks — now  in  its  Sth  quarterly 
edition — gives  just  that. 

*  The  83  leading  issues  analysed 
from  latest  annual  reports,  show¬ 
ing  at  a  glance  their  earning 
position. 

*'  Stocksclassifiedasin  vestment, 
Semi-Investment,  Spjcalativa 
and  Bank  Stocks. 

Just  write  to-day  fcr  Booklet  B 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  Exchange 
16  St.  Sacrament  Str:>3t,  :::  Montreal 
LONDON  PARIS 


SOME  SPLENDID  VALUES  IN  SOME  SaENCEWELLAHEAD 
-  OF  THE  WESTERN  MUNICIPALS  OF  PRACHCE  IN  THE 

YIELDING  FROM  5  TO  5 1-2  PER  CENT.  PROTECTIONOFSOIL 


INVESTMENTS 


Our  Bond  Expert  Recommends  Western  Securities  of  Well  Professor  Soule,  at  Bankers’  Con- 
Established  Communities  -  Says  Quebec’s  Municipal  Law  is  a  venlion.  Says  That  Science,  if 

“Hopelessly  Back  Number”— How  to  Appraise  the  Financial  Put  Into  Practice,  Would  Revo- 

Position  of  an  Issuing  Municipality- Loans  Collectible  From  lutionize  Farm  Production.  A 

the  Taxpayer  are  Not  to  be  Included  in  the  Indebtedness  Vital  Question  for  All  is  Con- 

Agricultural  Centres  the  Best  of  All.  servation  of  Soil  and  Wealth. 


ANCIENT  and 

The  Mortgage  || 


Interest  pcrhap.s  6'  f. 

Payment  of  Interest  often  de¬ 
ferred  when  crops  are  bad. 

Trouble 


MODERN 

The  Bond 


(The  second  of  our  Bond  Expert’s  papers  on  Tlic  uImii'.mic  .•<i-(  iiriiy  (if  tlavc  "land  vali  c  '  l,:i.-;|  w 

the  requirements  to  he  .sought  for  in  a  <li'lK‘niuic,s''  is  the  v(  rv  hifflicsi ;  ihc  proilnoinfi  j 
municipal  bond  deal.s  with  the  financial  power  of  l  he  land  i- t  lie  linal  basis  ol' all  economic  ■  ,  i  .  . 
status  of  the  i.ssuing  municipality.  The  first,  value. 

published  last  week,  dealt  with  the  legality  .AdRICEl.TL'R.AI,  CENTRES.  '•  IbniR 


published  last  week,  dealt  with  the  legality 
of  the  issue. I 

f If  ilic  financial  statistics  of  a  miiniciiiality, 


lii't  not  the  investor  over-einphasi/e  popi.- 
lation  to  the  neglect  of  other  eonsid(>rations. 


bast  weeic  Titc.  i'lx.wi  i ai.  ’riMi:-;  reprodni'cd  : 
the  .iddi'Css  of  .Mr.  ('has.  ('onani.  on  "band  ! 
and  .\grieiill  aral  (  redits,"  given  at  I  iie  .\nieri- 
ean  Hankers'  Convention  at  Detroit  two  wi'cks  I 
ago.  Another  interesting  address  was  that  of; 
-Mr.  .Vndrew  .M,  .■sonie.  professoral  (Jeorgia  State  ' 


Df  the  financial  statistics  of  a  miiniei|)alily ,  'I'lijs  i^  a  more  or  less  natural  tendenev.  Hnt,  ‘  College,  on  "Ivluealion  and  .Vgrieiiltnral  l)e- 
the  mo.st  important  are,  of  eour.se,  the  assessed  it  runs  counter  to  everybody’s  good,  eoininon  ;  velopmeni."  It  will  be  in-tnielive  to  reproduce 
valuation  for  taxation  and  the  net  .iebetmire  i  part  ,,f  I V.-Ww  Soidi^'s  a.ldress,  esp.r^^^ 


High-cia.ss  Industrial  Bonds  yield 
OVER  We  have  them. 

Interest  paid  on  due  date.  Cut 
off  coupon  and  deposit  in  your 
bank.  No  Trouble 


Negotiable 


debt.  The  a.sse.s.se,l  valuation  .should  also  be  ^  Ir.''l  .1 'l  . r'’’'''''''''  f”' '“T'''' ■ winch  deaU  v 

,  ,  dcfiendable  than  another  town  of  luaee  !  " ' 

eompareil  with  t IIP  aeinal  tnarket  value  of  the  |,„|,u!ation  whose  exiMeiiee  is  depeudei.l  :  we  in  Ca  iada 

asse.-sable  |iropeity,  wtiieh  figure  will  be  furii-  on  lumliering  oiieralions,  or  le.ining,  or  natnial  great  m  imeni 


more  (h'fiendable  than  another  towti  of  twice  !  "hich  deaf--  with  etinscrwal ion  of  the  soil,  which 
the  population  whose  exi>lenee  is  depetideiil  twein  Ca  iada  already  lind  a  national  prohlein  of 


DOMINION  TRUST 

COMPANY,  LIMITED 

lletil  OfTin*  Vaneonver,  II. C, 

\S .  K.  .Arnold,  .Miiniigint?  Ilm  i  h*! 
.\l«iiirrcnl  Director-: 

I).  \> .  i{(iLi:. 

JOHN  PrriH.ADO, 


ished  by  the  bond  house.  This  will  guard 
I  agaiiLst  any  po-isible  "boosting  of  the  assess-  j 
'  inetii  "  on  the  part  of  the  miinieipalily.  T'he  scon 
■  net  debenime  debt  is  ealenlaled  by  dedneting  they 
I  from  the  general  or  total  debenture  debt  the  !’•**,*' 
I  ;  ainnnni  of  the  aeenmulaled  sinking  fund,  the 


('art'fiil  investors  should  eschew  llu'  bonds 
ol  the  very  small  [irairie  village.s  of  a  few 
score  peopji',  whieli  learn  to  borrow  before 
they  have  Icarnc'd  even  to  toddle  along  Nlie 


from  the  general  or  total  debenture  debt  the  puth  oi  [irogri'ss.  .Such  lionds  yielil  li  per  eiiu. 

,■  .1  I  .  1  •  1  •  r  I  .1  uiid  soim'limes  more.  I'he  iinrehase  of  a  tniini- 

amnnni  o  the  aeenmulaled  sinking  fund,  the  ■  ,  ,  ,  .  '  “ 

.  eipal  boml  presupposes  a  desire  lor  the  veiv 

amonni  ol  ilebentiires  issued  for  n  venue  highest  <  lass  .M-eiirity.  If  the  investor  wants 
producing  uliiities.  such  as  waterworks  .system,  fi  per  cent,  h'l  hitTi  liny  a  good  industrial, 
or  gas  and  electric  light  plants,  and  the  amount  i'he  earefnl  buyer,  liowever,  may  pick  up 


The  present  condii  ion  of  onr  agriculinri'  is  nn- 
satisla  'loi  v.  It  is  evident  to  the  most  i  .isnal 
oh-icrvcr  that  a  great  depletion  in  soil  fertility 
has  taken  place  in  recent  year-i;  nor  has  the 
malpraeiiee  in  this  direction  been  arrested. 
The  progress  of  a  nation  depends  u|)on  soil  eon- 
seivalion.  It  is  the  one  primal  and  inex- 
han-liiile  s  iiiree  of  wealth  when  ralioiially 
managed.  I  pon  its  sueeessful  manipulation 
depiaids  the  .social,  eihieal  ional  and  iiuhlst rial 
a!  laiimieiils  of  the  peiiple  who  own  and  operate 


or  gas  and  (  jeelrie  light  plants,  and  the  amount  'i'he  cairefnl  buyer,  liowever,  mav  pick  up  .,i  ,,r  , I,',, ,,  , 

(il  ilfixiituns  M)r  soint*  f>iir|)(»sc  whirli  some  splfyidnl  in  wr-tcni  numn  ipa  >  ;  \i,  ..i,, .  i  .1;  ;  .  .11 

provides  that  the  loa.i  wi!  be  rel.md..d  <,  the  at  preset,  prie.  s.  I  rotn  ..  lo  per  ee„,.;,„-  uning  these  au  eeono.niea  mamie 

mumeipahly  - a  mtmiiapa  h.aii  lo  aid  ,l,du>  rv.  .nay  be  had  will,  perleei  sale.y  I  here  are  ;  ' 

lor  lUManee.  I  he  local  miprov..m..n.  deb.  many  investors  who  wall  no.  buy  western  | 

IS  tiol  reckoned  as  a  charge  against  the  mum-  mmiieiplas  at  all  who  cnline  tliemielvec  an.l  const  met  ive  factors  upon  which  o 
eipa  ily  at  large,  alihongh  the  ninmeipahly  ttgidly  to  iniinieipah. les  nl  ( Ititario  and  ( Ineb.  e  .md  iiidusl rial  fab. ie  rests.  H  a. 

waatld  ol  eonrse  be  r.  sponsible  m  the  event  lor  .onservat  .stu  s  sake,  insular  as  tlm  bonds.,,,.,,  ,,,, 

of  a  defanl.  Ill  lax  pavmenls  on  the  par.  ol  the  o  many  (Quebec  mimieipah. les  are  <-„nee,!.ed.  j  ,|,e  sull  mav  be  obtained  and  plae,.,|  b. 
local  .’^cclion  winch  has  nnocriaken  lo  dciiay  thc-.c  nivc.''iors  arc  inakni;;  “jcvions  iniNtakA*.  !  i.iiul  u  lii.-n  u  iii  l.l■..M..  1 


Estates  frequently  cannot  he  hank.  INO  irollDie 

wound  up  on  account  of  inability 

lo  Iransfer  or  sell  morl.s;a.i(c.  There  i.s  a  ready  market  for  hi«(h- 

FAtra  Expeii.se  Expense 

Your  Ivankcr  will  not  take  a  Any  banker  will  accept  high-class 
mortgage  as  collateral.  bonds  as  collateral. 

Noii-Ne^otiable.  Negotiable 

CONSULT 

EASTERN  SECURITIES  COMPANY,  LIMITED 

W.  F.  MAHON,  Managing  Director 

213  Notre  Dame  West,  Montreal,  P.Q.  92  Prince  Win,  St.,  St.  John,  N.B. 


C.  MEREDITH  &  COMPANY, 

IhtAb’D  (d  Dib’liC'I'Ob’S: 


r'ajlital  Sul)spril>c»l 
t  ':j|iir:tl  Pai«i  up 

It*  .-*'rve  anti  rii*livi(l»‘<l  I’rolit- 
Hranclu's: 

X  anetmvt  r.  \  ict**iia,  .\cvv  Wi  sinflii 
|{*TMia.  Y ‘alLfitn  ,  .Mont n*al  aiul  I,*/ 


52,400,000 
1 ,800.000 
$  TaO.OOO 


.  Y’al»,Mr\',  .M<>iifn*al  aiul  l.oiitltiii,  I!ii^*laiHl 
.M*>nf  real  i  )(fie*-: 

hank  hi  iluino. 

A.  S.  Birehuil,  .MaiiatCT. 


,  Incal  -scciitni  wliich  has  iindtaMakcn  lo  dclray  invc.-'lni’s  arc  niakiii;;  a  vj evions  ^li^tak^‘.  !  ownrjs  which  will  cnal 

the  eust  of  the  iuiprov.Miieni .  The  rule  of  (^uelx'c’s  mimieipul  luw  is  .-i  hopeles.-ly  iuud,  -  i  -n  ihes'ui 

;  luxulion  and  the  net  revenue  from  the  nnmiei-  cniuie  buck  number  and  th<'  sinking  funds  of  i  pichiet iveiie'ss  oi  i heir  soii 
pulily's  reveiiiie-produeing  ulililie.s  are  of  eomse  niany  (tiiebi  e  nmnieipalii  ii fire  eei  laiidy  iiot  niakiiig  tlieir  eii.p-,,  it  w 
■  factors  which  shonhl  lie  considered.  It  is  in  good  --hape.  .More.iv, f  the  pinahase  of  the  |(.|•|.,|,;  ol'ihe  nation  more  , 
evident  that  llie  intelligent  apprais.al  of  a  town  hoiid  i.--siies  of  many  oi  the  I  leneli-speakiiig  ilij,,,;  vihieh  ma\-  b, 

I  or  eilv  botiil  is  not  as  simple  a  nialler  as  the  niimii  ipalilies  of  (^iiebei-  is  noi  eoinliieled  along  i  ijnie 


a/|ipraisal  of  a  bond  whose  seeiirily  rests  upon  the  lines 


tin'  I.iikI  value  of  eoimlie.s,  lowiiships,  school 
<lis|iieis,  or  western  "nirai  munieipali’ ies.  ” 


NEWS  FROM  ST.  JOHN. 


Iiaiaeierize 
nd  (jnebce 


CORPORATION  BONDS 


The  Periodical 


More  Encouraging  Crop  Reports  From  N.R.  .Among  the  Dominion  Hond  ( 'ompanv’s  ,  pt'uetn'e.  .Agenems  have  heen  devel- 

J.alior  Scarcity  There.  literaiuri'  is  the  following,  sent  out  in  iianiphlei  "I"''*  eentnry  w  hieh  ihroiigh  re- 

'  '  search  have  disciveri'd  a  wide  arra,\-  ol  laels 

(From  Our  Own  Correspondent.)  lorm.-  which  pul  into  prai  iita' woiil, I  revolutionize  f.irin 

."ST  .loiiN,  X.H..  Se|)iember  2  t. — There  has  Of  llie  three  elas.ses  of  Konds  - 1  lovermnent,  prodnelion,  and  make  it  pos-ible  for  i  he  farmer 
belai  eonsiderabie  anxiety  in  New”  Hninswiek  for  ^buueipal  and  ( 'oi  jioral ion  -the  latter  is  the  to  dominate  n.iinre  in  a  hiindic,l  wavs  where  she 
some  weeks  past  over  tlm  eonilition  of  the  crops,  popular.  W  hen  well  seleeie.l.  Corporation  now  domin.iies  him  biM'aiise  of  his  lack  of  leeh- 

lieeii'se  uf  the  nrolontied  wet  weather  in  .Iiilv  l^'f'ds  reinrn  ihi'  highi'sl  pereenlage  of  iiileresi  ideal  infoi  mat  ion  relating  to  his  biiine.ss.  The 


11  I  oil,  111  I  eundilion  eonsliiiile  the  fimdaiiieni.d 

eunline  tlieniMelves  cunsl  met  ive  fai-tors  upon  whi,-h  our  whole 

Ontario  and  (jiiebee  .,,,,1  indilsliial  fabric  rests,  ||  ,no  iiieaii' 

liisolar  as  the  bonds  |,||.n  |„.  ,1,. vised  by  wlueh  knowledge  atfiiaing 
limes  are  eoneei  neil,  j  d,,,  .„,j|  |„,  ,,1,) ,,  p|;„.,.,|  m,,. 

:  a  .gicvions  niislak.x  !  |,|,|,|  ,uvm.,.s  which  will  eiiahle  them  lo  maintain 
a  hopelessly  Iliad,-.  yi|.|,|s,  gnd  at  the  same  lime  iner.'ase  the 

III’  silik.iig  Inmls  ol  i  |iii,i||ic!  iveiiess  oi  their  soii  an, I  reiliie."  the  co-i 
I fire  eeilainly  iiot  niakiiig  their  eiup-.,  it  will  siili.serve  the  in- 
Ihe  pinx’liase  ol  I  he  ij,,.  nation  more  elliiaenllv  than  aiiv- 

Ihe  Ireneh-speakmg  iiiing  cb,.  «|,i,.|,  |„,  -ngge:|,.d  n  ij,,. 

nol  eondileled  along  I  pi-CM'lil  lime. 

eoMIpelilion  wIik  Ii  I'.irmers  obviously  Iieeil  help  in  nian\'  diree- 
t  hioiighoiil  Olilarlo  lions,  ;ind  it  is  e.ssi.niial  that  it  lii'  l)muc!il  lo 
’  iheni  as  <|ini-kly  as  pos.-ible  and  in  the  niosi  ae-  : 
c-eplahle  .■•nd  easily  imdei'lood  manner.  ( >ne 
-VKT110  'who  has  given  any  thoiighi  to  the  siliialion 

BONDS  ,  realizes  OIU'C  that  seiiniili,'  knowle.lgi'  as  ; 

alTi'cling  the  problems  of  the  farm  has  entirelv 
Hond  ( 'omnanv’s  plaetiee.  .\geneies  have  heen  devej-  : 


I II. 

< .  If.  iiii.sMia.- 
II  «■  M.\r\i(()W 
A.  II \l  MliCim.N 

J.  J  itiaai 


r.  It.  (UIKDIIN.  ti.c  l’o- 
W  M.  McM  \.S  I  lai 
II  imlll.lMSON 

(  AIT.  I).  1'.  m;w  riiN 
iiMiii.i;!  I  m,i.i:nn  \n 


A.  C.  II  W  II.I.IAMS.  Se, 


V  II.  II.  M  VCKIAZIi:.  .Muii.ig.  I 


J  M.  X!  KIK.  Trea  ;ur<-.-. 


High  Class  Municipal  and  Industiial  Bonds. 


foi  .'<1 .  I  I!  \\( 'Ol,";  N  \\  ii:!!  sr. 


A  .1  \  i;si'd  TT,  I’resi.leiii, 


i.oNDox  Ol  i'(ci:,  if,  I  iiKi;.\i)Ni:i:i)bK  .st. 


ri  It  I.MSt  »N  .  \  iee-l’residelll . 


I\  1X1  some  weeks  past  over  tlm  eonrlition  of  the  erops,  most  popular.  W  hen  well  sel,.eied,  ( 

r5ll7niAnT  KIQII  I  because  of  the  prolonged  wet  weather  in  .Inly  Hmids  reinrn  l lie  highest  p,.ie,mlage  , 

I  djlllClll  I  lull  '  and  pan  of  .Viigusi.  The  latest  reports,  how-  Seiierally  (>  ,  and  in  some  eases  more 

^  (W’cr,  arc  jnucii  ciiconrasiD^,  and  it  i.<  I  iiiaMiaal  lioii.’-i's  of  st.-mdinc  <!<» 


Onii  your  s<Turi!i*‘s  hy  ni*>iit!ily  pHyincnt.'^. 

'I'liis  s.N’.sfcni  »>i  purclui^iiig  .-laniljird  stocks  ami 
IioikIs  i-  h«'C(iiniiig;  inor*'  popular 

If  saving  wifli  iiivc.srnuni. 

Tbero  an*  no  margin  calls. 

Stocks  or  Homls  can  he  sold  at  any  time. 

•No  forfi'iiurc  of  payments  in  ea'^c  of  inability  to 
iiKS'i  nionibl.N  in-tallnients. 

V*»u  know  in  advam-o  what  tlu-  montblv  pavnicnts 
an*  to  b.*, 

Thi*"  plan  fully  jiroteets  your  purchases  and  in 
e*Mir.se  of  time  \’*ju  own  tli**  .'-••eurit i**s  *iutrig)it. 

rull  partii'ulars  on  n^iucst  -  Writ**  to 

“Investment  Department** 

THE  METROPOLITAN 
SECURITIES  AGENCY 


Branch  Oflice, 
Quebec. 


('rally  .  and  in  stunt*  ea.^es  inort*.  ntt-rcpcati  d  snjitje'-i ion  iliai  an  a^rienli nral  jcvo-  * 

inancial  htm.-t^s  nf  siainliiifi  tin  ntn  isstn*  Intitm  ina\' !»*  Iiniib'lii  alxiut  is  nut  a  n»\  ili  uf  iln*  | 


I  evident  that  the  farmers  will  have  a  verv  good  <''"'.P"''u'>on  Monds  unless  the  earning  powei  '  imagiiial  ion,  but  one  of  the  facts  now  as  well 
'  return  for  their  labors,  Tlie  fact  llial  potatoes  '•'''•u  is  largely  in  excess  of  the  Ifond  denions|e;,te,l  as  man's  masleiy  i,f  elei'l  rieil  v  ; 

were  sold  in  Carleton  Conniv  ih.is  week  at  7.-.  to  .  uilerevi  -.sometimes  it  rims  as  higli  as  leni  limes  but  m  spite  of  ai!  that  is  known  or  appre.'ialed 

SO  cents  per  barrel  indicates  ji  large  crop,  and  'll'’  . . .  required  for  itileresl.  eimeeriimg  tins  matter,  but  little  has  ever  been 

there  is  also  a  good  yield  of  grain.  The  .sea, son  .  .Vmong  the  factors  whii'h  determine  the  value  done  to  put  the  knowledge  which  is  i,,  bring 
was  except ionallv  fa vorable^for  iiasliirage  and  •>"'“1  •''•e  in, 'hide, I --.safely  of  iirim  ipar  altont  this  desirable  resiih  in  an  acceptable 

diirving  ind  the  latter  industry  has.  therefore,  whii'h  <•.111  he  ascertained  only  after  invesliga-  loi'iii  within  the  reaeh  of  thosi'  who  must  pos- 
bi’cli  verv  siiei-essful  Pl’"peMy;  rale  of  interest  which  the  ■',e^^>  0  if  lIu'  ''ml  sought  is  to  be  attained. 

f  •  ■  o  'ixv  I, Olid  will  pay;  reailine.ss  with  wliipli  the  Mond  An  inlelligeiil  consideration  of  ih,'  siibjeel  | 

\  Cj  .  L.ABOR  St.ARCITi.  could  b,'  .sold  in  ea.se  of  urgent  neixl  for  fniuls;  matter  under  ibis  eaplion  calls  for  a  ilefinition 


Carleton  ( 'mint  v  t  h.is  week  at 


.sotnelinies  it  rims  as  high  as  leni  linii'> 


SO  cents  iier  liarrel  imlieaies  a  l.irge  crop.  . •in, I  'he  amminl  r,,|uir,',l  lor  itil, •rest . 
then'  is  also  a  go,>,i  yi,^l,l  ,,f  grain.  Thi'  .s,‘a.s,in  ,  .\m,ing  th,^  laet,,rs  w  hich  ,1,  ten 


BONDS  AND  INVESTMENT 
SECURITIES 


'I'elephon,' 
Main  ;!s|7 


OTTAWA  HANK  HlIILniNC. 

.\ION'l'l!i;.\l. 


i  ,  LABOR  SCARCITY.  eonl,l  I 

ThrongiKtuI  the  tirovinee  labor  is  well  ,'m- 
ployed.  an,l  ,'.spe,^ially  is  this  the  ,^ase  in  .S|. 

.loli'ii,  where  the  ( 'ity  ( 'oun,-il  fin, Is  it  nec'ssary  ' 
lo  postpone  until  next  spring  some  pnij,',;!,-,!  im-  'j' 
proven!, ‘Ills  in  the  streets  be,‘anse  ,)f  ,lilli,-ully  'jet, 'tin 
in  seeming  snflieient  labor.  Tlier,-  lias  iiol  Im,•lnl•l: 
b,'en  as  ai^live  a  iletnan,!  f,ir  labor  of  all  kimls  abh^on 
in  .St.  .lolin  sine,'  ill,'  p,'ri,),l  just  after  the  gr,'al  m,|mr> 
fire  of  1S77. 

TRADE  IS  HEAl.THY. 


An  inlellig,'iil  eonsid,'ral i,)n  of  ih,'  snbj,','l 
matter  nmier  ibis  ,'apli,in  ,'alls  for  a  i|,>finiti,in 


probable  stability  ,,r  ;ippr,',  iali, in  of  ll„'  m;,rk,  I  I  , if  wli.il  exii  tision  tea,-liing  may  propeijy 
ihe  ,'ase  in  .S|.  prie,' of  th,‘  Hoinl.  1  ehnl,'.  Tim  l,  iiii  is  di!li,i!il  to  ih'hn,'  b,','aiis,' 

11, Is  it  necessary  'I  II,' pr,.'pe,‘l fv,‘ investor  ,iidy  in  rare  instance,  ;  of  ih,'  vari,‘ly  of  siibj,','ls  ,  nibraecl.  (h'li- 
I,'  pr,)j,'ele,l  ini-  '‘'’I''  mak,-  th,'  investigali,,n  lu'cessary  I,,  erall.v  sp,'aking.  il  inay  be  |■,•gard,■,l  as  a  i;i,'lli,i,l 
ise  ,)f  ,lilli,-ully  d,'l,'i iiiiii,'  I h,‘  tin,'  w,iiili  ,if  a  15,, ml,  but  ih,'  of  ,lis.-,’!ninaiing  iitHiiinal i,in  ,111  all  l,,pi,'s  r,'- 

Tlier,’  lias  not  liuani'i.d  lions,',  Im  may  be  sur,'.  if  it  is  a  repul-  lal,',l  l,i  agrii  iili ur,'  in  ih,'  br,ia,|,'si  sense  of  th,' 

)or  ,>f  all  kin,ls  'dil,' ,,im,  has  ni.'i,l,' a  nmsi  s,'ar,'hing  .-'nd  1  lairmigh  w-,,r,l  t,,  ih,js,'  w  h,)  ar,'  n,i.i-r,'-i,l,'nl  at  an  ,',gri- 

afier  the  gi','al  iu,|nir.e'.  '  ,'ulliir.',l  ,'oll,',ie  .•■ml  n,,t  in  p,isition  t,,  avail 

■  llmms(lv,'s  of  th, . .  ,irf,r,',i  lla'rein.  Th,' 

STEEL  OF  CANADA  I. snip,',,, ions  nature  of  this  task  i.  not  ami  has 

:  not  b,','n  appr,',-ial,',l  up  1,1  this  tim,-. 

runswmb'is'the  '  (Thos.  W.  Forwoud  &  Co.i  i  COl.I.EfJE  A  CLEARING  HOUSE.  i 

sale  nmnhaiits  !<>'v  pri,-e,!  n,,n-.,hvi,h'n,l  i.iiyingstm-ks.  :  -i-,,,.  j,  „„.,i  i|,|vi,.,.,ilv  lor' 

year  than  last,  .yf'l  <  ompany  o,  (  ana,la  ,'on,n,on  is  oim  of  llm  ,  ..•.•mhiiig  as  ,|,.|in,',l  above  propos.'s  to 

el ion  work  ami  ••’'v  wlm-l.  hav,'  not  ha,l  part  m  the  r,',-,'nl  ,.„nv,'v  ilelinil,'  know l.'ilge  lo  1  he  peopll'  „f  t Im 
mis  in  progress  a,hanees.  Ihe  (  ompany  s  .statement  for  la.-l  |, 

muiian  .<ar,line  .v.'ar  show-,',|  net  .'arnnigs  ,if  s| .,..,2'J,.S1  w  hmh  ,  ,'•. 

to  Ihe  nbuill  amonni.  a  l,r  idh.wmg  tor  (ix,,,l  ,•har,g,■s.  ,lepr,-  ,.„||„k,.s  to  ri'ai'h  the  mas-es  of  farmi'is  * 

lal  Ihe  ,1,'mand  ''laliou  ami  pr,'l,  rre,l  ,liv,d,  ti,  l,-ll  a  sum  ,',,inva-  ,.|r,.r.,iv,.lv.  It  is  ,',  rtainlv  vifd  to 


STEEL  OF  CANADA 


SHERWIN- 


WILLIAMS 


Canada  Securities  Corporation,  Limited 

I  N  \  i:s  T  .M  1;  N  T  S  !•:  C  C  I!  I  T  I  I!  S 

I  II.  MANi.Kv  -  <;k.m:i:ai.  M \.na<;i:k 

DiKicnoii.s. 

llxhert  Itii'l.erilike,  I■^■II.,  Al.  I*.  -  I'ri's.  .Sir  lli„l<,l|ille  Forget.  M.!'.  •  Viro-Pres 


\  v,  rv  good  indication  of  itm  heallhv  stati'  of  ,,  ,  .  , 

,  tra.l,'  in'  all  bra..,-hes  i,i  New  iirnnswi,  k  is  the  '  ,  :  <  0I.I.E(;E  A  ( 

imanimons  t,sliin,,nv  ol  whoiisale  nierihaiits  ,  Ol  the  low  pin-e,  iion--,hviil,'n,l  iiaving  stmks.  1  'i-iii.  ^v(>rd  '-l iip,'iiil,i 
that  their  lra,le  is  iaig,'r  this  year  than  last,  'y*'’'' <""'1'^“.'' „!(  anada, '0111111011  is  , urn  of  1  Im  , 

There  has  been  so  much  ,•on.■;tl•nel  ion  work  anil  '''w  whieli  have  not  ha,l  part  in  the  r,'i-i'nl  convi'v  ,lelinil,'  know  I 

ih-velopim'iit  work  of  various  kimls  in  progress  uiivatmes.  Ihe  (  ompany  s  siamnmnt  for  la.-l  wholi'' slat,'.  Il  is  th 

from  til,'  new  town  of  the  Canadian  Sanline  .vear  showi'd  net  earnings  of  .-1 .{..,L'J..S1  wlm-h  ,  e;,p;ib 

.  Companv  on  the  southern  coast  to  the  nbuill  amonni.  all,r  idlowmg  tor  (ixed  I'harg.'s,  ,l,  pr,'-  ,.,,11,,^,.^ 

'  town  of  Campbi'll  in  the  north  that  the  demand  eialimi  ami  pri'l,  rre,l  ,hvid,'n,l  li'll  a  sum  ,',|mva-  ,.|r,.r.tiv,'lv 

for  .supplies  and  labor  all  over  the  province  has  'K’ai'l.v  -i  ,  apphi'able  lor  ,hvi,l,'n,  on  :  ,j„,  i,„,.,.,'sts  of  ll„'  p,'',i 


COMPANY 


(*x('('|)T ional;  and  since  then*  an*  many  new  eoimnon  stock.  Ihe  reservi*  Innd  .•-lajnl.':jit 
pr,)i,*els  of  ili'Velopmeni  r,','eiving  alli'Ulion  ills  am!  surplus  aei'oiml  at  .'i.',S:{,.,!Mt.7  I. 

I'l'rtain  that  sui-ceediiig  vears  for  ^om,'  lime  to  I  he  tael  that  the  Company's  operations  ar,' 
eoini'  will  show  inerea.si'il'growl II  ami  in,'r,'a.'-ing  e<,nduet,',l  in  live  si'|)arale  plants,  minimiz,'s  th,' 


eoini'  will  show  inerea.s,'il  growth  ami  ini'rea.-'ing 
business. 

,\l  VV'est  St.  .lolin  work  has  begun  on  the  foiin- 


li'P.I  to  m'arly  .5  ,  applmable  lor  ihviili'U,  «'U  ,!„.  i„,er,'sts  of  1 1„' pi'iipl,' ami  of  1  h,' in'stii nt ions 
llm  i'oimnon  stimk.  I  he  r,'s,'rve  Itiml  Maml.sj.t  ,  q 

Ni;e  ._l  bl,Nan,!  .-iirphisa,',',-,n,l  at  .SoS.{..,!Mt.,l.  ,,.,,1,  „„i.q  !„■ '.lis.'ov- 

I  he  la, 'I  that  th,-  (  ompany  s  op, 'rations  are,,,,.,,,,  ,|„,„igh  th,'  r,'s,.ar,'l„'s  of 

,'oi,,hmt,',l  111  live  si'parale  plants,  nunmnzi's  th,'  ,,jj,i,'nl, iiral  ,'o||,'g,'s  an,l  I'xperirm'nt  .sf,- 

ilatigi'i'ol  itsiarmng  pow','r  being,'n,.pl,',l  in  Ih,' I  |j„„^  ,|ms,'mina,,',l,  ami  the 


Jamo.s  < '.irrijllirrs,  INg. 

Hon.  ('linord  Sifliui  Cdiniind  Hrislol.  M.f*. 

l-'rauk  Carre!,  ICm|.  J.  S.  Iiami,  Csg. 

Col.  Janies  .NIason  C.  I*.  Hid.  I\q. 

Li.(  ol.  1;.  .M.  Mardonald,  K.<  ..  .M.l*. 


!{iiii,|s  .stiil;il)l,'  riir 'rnist  I'liinls 

l•'l)l■  Deposit  witli  1  lie  ( '.'iiinili.'iii  ( loveiiim, 

l'"or  I’ermtmeiil  Iiivesliiient. 

( ':iit:i(li;iii  .Seetuil ies  ol'  nil  kimls  |{oiig;iil, 

( 'orrespomleiiee  solieiteil. 


Vire-Pres. 

Paul  (lalihert.  I-Ng. 
<■.  D.  Warren,  i'.'.sq. 
W.  (;rant  Morden 
C.  .A.  Dariiard,  K.C. 


LONDON,  Enif. 


Hoiimhl,  Sol,!  nml  .Vppinisi'il. 


W.  GRAHAM  BROWNE  &  CO. 


DEAI.ER.S  IN  BONDS 


222  ST.  .lAMES  ST.,  .MON TREAI., 


evi'iit  of  fill'  or  other  .'ii'eident  at  on,'  of  them 


pri'si'iit  ,1,'maml  mail,'  upon 


ilation  of  tlm  new  CM*.H.  ,'1,'vator  and  over  <""1  ‘I  is  re,,ort,',l  tlial  the  ('oinpany  is  !mg,,l  iat- ,  p,. 'j,,.,,,,!,'  „f  the  si'vi't'al  slates 


2,(»,')l)  fer't  of  sea  wall  of  crib  work  heavily  lial 


FIRST  MORTGAGE  6% 
BONDS 

Due  July  1st,  1911 

Interest  payable  1st  .lanuary 
and  July. 

The  Company  shows 
earnings  of  more  than  three 
and  one-half  times  the  an¬ 
nual  interest  charges. 

Price  on  application. 

J.  A.  MACKAY  &  CO.  L'mited 

160  St.  James  Street,  Montreal. 
Royal  Bank  Building.  Toronto. 


WE  OFFER 

TOWN  OF 

RED  DEER 

(.\I,BERTAI 

5  Per  Cent.  Bonds 
TO  YIELD 

CIO/ 

O  2  /O 

UuH  inforiruii i*)n  on  n*<juc>,r. 

GOLDMAN  &  COMPANY 

BUM)  DE.ALERS 

Home  Life  Building,  TORONTO 


TRADE  WiTH  VENEZUELA. 

Senor  Leoptildo  Terrero,  llie  ri'cently  a;.- 
poinled  eon.sul-general  of  Venezuela  in  Montreal 
has  been  di.seussing  with  Hon.  Ci.  I'k  Foster  the 
po.ssibility  of  a  preferential  trade  arrangement, 
between  Canada  and  X'eiiezuela. 


Fasted  li'is  been  siretehed  across  to  p'roleel  crt'el  allot h,'r  large  plant.  Th,'  poli,'y  of  th, 
it  from  tlm  till,'.  The  site  is  b,'ing  ,  l,'ared  fora  ''’^"‘‘•l  Company  ol  Canada,  as  oullmed  in  th, 


ing  for  a  site  at  Fort  William  upon  whi,'h  to  !  ,|„,v  ^vill  of  m','es.sitv  'have'  t,F 

ereel  amitli,'!  larg,'  plant .  J  h,'  pfihi'v  <>1  <jie  |  nmli'rluke  iiisl i net iomd  work  of  this  ,  harai'ler. 


!  power  house,  whi,'li  will  als,)  lie  ereel  wJ  near  ihe  presiilenl  s  a,l,lre 

eh'valor.  I" 

„  „  to  keet)  iiai'c  will 

BRUSH  AND  BROOM  F.ACTORA.  ,|„,i,.  ,„,„|,„is  in 

;  'I'he  linest  factory  in  St.  ,1,'hn,  ami  ,ine  of  the  <  xi,'Uh,>iis  which 
'  most  np-lo-ilate  iii  Camilla  will  b,'  the  ne\,  issii,',!  liist  yi'ar 
linisli  anil  broom  fai-tory  of  T.  S.  Simms  A  Co.  bonus  issm'd  , 
Il  is  built  of  eoneri'te  anil  .sli'cl  ami  is  KM)  feel  amount  lii  iiig  .'sit 
!  long  ami  four  .-.tories  high,  ami  to  the  ontwanl 
eye  will  presi  iil  th,'  appearanei'  of  a  great  slrii,'-  U|G  D 

inr,'  of  eoni'ri'te.  steel  ami  glass,  for  it  will  I),' 
the  best  light, ',1  fa, 'lory  ill  the  I'ily.  'I'he  com-  (rrom  Oui 


at  the  last  annual  nii'iling. 


'I'his  plan  ,'oiil''m|)lales  that  ihi'  .igrieiilt iiral 
eollegi's  shall  hei'omi'  a  eli  aring  hons,'  for  ;dl 


IS  to  mak,'  such  ex mnsions  as  a|)pear  t„',',ssary  i  p,,,.,,,  .,,'iivim'>  wliii  li  ar,'  ,'al,'ulal,',|  to  ailvanee 
to  k,‘(',,  |.;me  with  the  iimn'asnigi'Otis, , nipt ,, 'll  ol  I  ,,,,,,, ,1,,^.  n,,  ,|jv,.|'.si!  v  of  Mibiiels  eni- 

llmir  proilimls  m  (  amnia.  lo  this  ,  nd.  ami  lot  '  p,,.  .j^ncn'ltur,'  ami  th,'  vari- 

,  XI, 'iisions  which  have  been  nia,l(;.  1  In;  (  uinpany  ,  inli'i'i'sl  -  lo  I,,'  M.rv,',l  suggi  sl  .'it  on,-,'  the 
issn,',l  1,'ist  year  s,,IM),n0()  mot,'  biimis  bniiging  ,.M,.|wion  work  along  a  nmiiln'r 

lh,'b,,ii,.sissu,'dtipto.¥,,T,()(l,(MM);ilmamli.,ii/.,',i  „f  p,,|init,'  lini's,  .<„nie  svsicnial ic  nminnlion 


LioBcrs  W'i'.-itern  I’niun,  A.H.('.  .Ith  Edition,  Firth  Mont^onit^ry. 


ST.  CYR,  GONTHiER  &  FRIGON 

High  Class  Muniriinil  and  Corporation  Bond  Dealers 


lO.’I  Si.  Frfuicoi.s  Xavier  Sired,  Monlreal. 


Bell  Tel.  Main  2701  and  .YIO 


amount  lii  iiig  .'jilO.IMIO.lMM). 

BIG  DREDGING  FLEET 
(From  Our  Own  Correspondent. 


may  naturally  b,'  umli'ilaki'ii.  but  mu,'h  of  the 
work  will  bi'  of  .'1  iiiori'  or  li'ss  infoiinal  nature. 
I'nder  s_\'sieni;ilii'  in-l ruii ion  may  b,'  im'lmh'd 
what  is  known  as  tlm  ixiinsion  siliool,  which; 
unilerlaki's,  its  iiaiim  'hows,  lo  l  an  v  on  ilefi-  i 


pany.expei'l  to  liave  il  ,'ompleleil  ami  in  oei'ii- I  St.  .loii.v,  .N  IL,  — The  liiggi'st  ilrcdgiici  lli'ct  ;  nite  instill, 'lions  nloii'g  I'ciiain  litii"-  into 


pal  ion  in  Novi'inbi'r. 

MONTREAL  CAPITAL  IN  IT. 


ever  a.'.s,  iiibleil  at  one  point  in  Cana, la  will  ',ion  giv,'ii  ,',)nim,niily  hir  a  peii,i,l  ,if  ihr. 


II,'  ai  w  ,irk  in  Si .  .lolin,  Tlmre  are  now 


and  a  sloim 


is  probahly  on,'  of  ih,'  most 


at  work  tit  Wist  Si  .lohii  eflieii'tit  birms  of  I'Xleii'inn  ii'ai'liing  w  Inch  I'an  Im 


'  '  'I'lm  lU'w  automobile  factory  at  Coldbrook  is  ,  ami  in  the  ehannel.  I'or  work  at  Court,  iiay  inaugural, ',1  in  any  slat,'.  | 

:  iimler ', 'Oust ruel ion  ami  llm  cniiraetor  says  it  Hay  the  N,nl,ni  Grijlitlis  I)r,',lging  Coujpatiyj  Th,' experiimnial  farm  ,n' ,1,'linil,' s,nl  i,'st  area 

will  b,'  finished  by  F,'bruaty.  'I'li,'  Cohlbniok  hav,'  1  big  ,h',',iges  with  scows  ami  lug-,  ,,i,  th,'  will  f,,ll,,w  next  in  inip,n'!aim,'.  It  -houl,l  b,' 

'  K,'ally  ami  Develoinnent  (■,nnpany,  in  whi,'h  way  from  i’i,ivi,lenee,  H.l.,  ami  will  iniiig  2  lai, I  d,)wn  oti  a  W','ll-d,  lim',l  lyp,'  of  -oil  wlii,-!, 

!  .Montreal  ea))ilal  is  ini, rested,  has  plamm,!  an  mot,'  of  sjiecial  const riieti, in  from  i:tiul',n,l.  i  covers  a  eonsi,i,'i'ahi,'  i,,','.,  ,,f  one  ,ir  imn,'  ,',iun-  I 

'  industrial  ganlen  subinh  at  ( ',)ldbr„ok,  having  TImy  hi,ve  al.",,,  absorbed  the  Daly  iV  ll.'iiiiian  ,  lies,  an, I  an  ,'IT,n't  ‘h,nil,l  b,'  loa,!,'  I,i  as,',Tlain  ! 

I  iMindias,',!  (>(M)  a, 'res  of  land,  ,if  whieli  .‘lO  lo  T't  Dri'ilging  Company,  whose  plant  is  now  at  ( )g-  ;  through  piiy-ieal  ami  clmniical  I'Xaiiiiiialioii  of 

i  will  b,'  ri'serve,!  for  ftielories,  another  section  ,  ih'iisbnrg,  N,  V.,  ami  Mr,  Hannan  anil  th,'  'I'l-  j  tlm  .soil  its  main  ,|i  fi','|s,  ,'ind  how  llm.s,'  mighl  be 

I  for  market  garth'ning  ami  KM)  ai'res  in  a  pretty  ri'lary  of  his  , 'ompany  will  ri'inovi'  to  St  .lolin.  |  supi>lied  most  ei-onomii'ally  lo  in, lias,'  llui 

i  valh'y  f,>r  winking  men's  homes  ami  ganlens.  !  Dri'ilging  ,)|„'rati,)ns  will  be  eontinueil  at  Wist  |  yie|ils,  i 

I  ( 'olilbrook  is  ihi'i'i'  miles  from  the  city  on  the  i  St.  .lolin  anil  in  Coiiitenay  H;iy  Ihrongliiiiit  the  I  ! 


F.  WILSON  FAIRMAN  &  CO. 

Bonds  and  Investment  Securities 


Siiile  21).  Cummorciiil  I'liioii  Buildiug 


lini'  of  llm  Inter, 'olunial,  the  (irand  Trunk  j  winter,  ami  an  enormou.s  amount  of  mau  iial 
I'aeilii'  anil  ihi'  St.  .John  \  alley  Hailways.  |  will  he  removi'il.  .\t  East  St.  .John  tlm  • ' ouiie- 

rv.  ivnfTeu  i.-4r'T'/-v¥>v  Const  met  ion  Company,  wlio  hav,'  il,,'  hig- 

C.AN.ADA  BRUSH  rA(  lORY.  '  gesi  anil  heaviest  iilant  ever  seen  in  this  pati  ,>f 

The  Canada  Brush  Company  has  .seeureil  a work  on  lli,'  site  "I  ilie 
.sill'  from  the  i'ily  and  will  ereel  a  factory  .5(JxI(M)  ihyiloi'k  anil  bri'akwaler,  are  ail, ling  ii.oic  plant 


fi'i'l,  to  which  aildilions  will  later  be  maile.  In  'lu'  spae,'  to  give  it  i"om  j  ^.pp,  „(  j 

th,' meantime  it  lias  .seemed  teni|)oraiy  quarters  ami  liiev  are  f'an'vmg  on  tlie  work  ni'.dii  ami  j,,  ,|jvidi  nil.  Thi-^  vii'w  is' 

with  I'leelrie  power  aml-is  carrying  on  liniiteil  lins  inlormeil  ih,-  it.'  |  gpuerallv  Imld  ami  the  nmli'islan, liter  j.s  | 

operations,  Prepared  to  eonsi, h  r  tlm  ,  n-  j  p,,„  p,|,  T,., 

OUKFNS  COUNTY  IRON  ORF  "7  ''"/''V  "i'  •''  ■'  eoi»pany’s  fiscal  ',•..,•  i  iid'  on  D,','.''n,ber  :ilsl 

QUEENS  (OLNTY  IRON  ORE.  n  I  bit)  f.et  mji'ngth,  and  tlm  H,,ar,l  ,.l  '^  !  ami  lle^mnnal  ri'pori  i/ pres,'nt,.,|  usually  in 

II.  W.  Woods,  who  is  a  membi'i' of  the  legi.s-  )""""«  <i‘e  <  "Y  Comieil  in  making  i a' ’ r  '  yiareli.  I'ossihIv  a  Imnim  mav  1,,'  ih'dareil  ' 
lire  rDpivsciniiiK  (^umis  ( 'ouDty,  slates  thai  u  n‘I>re>eiii:ilM>n.s  to  tins  end.  '  shotiki  tlie  fin-i  tfe*  \<^tr’s  rondiiions  I 

mpaiiy  lias  been  organized  loixpioit  the  ii'oii  -  - - -  -  ‘jtistiiy  that  eomve. 


CAN.  GENERAL  ELECTRIC. 

Increase  in  Dividend  nol  Anticipated  Although 
Bonus  May  be  Paid. 

'I'he  recent  niiivi  imnls  of  Canailian  General 


MONTKEAL 


Tel.  Mail,  Z7S.'I. 


REGISTERING  RECEIPTS. 

Registration  of  VYarehouse  Receipts  Something 
Like  a  Farce  Precipitating 
'rrouble. 

(By  E.  Cora  Hind.) 


greali'st  possible  speeil  in  ordi'f  that  Iher,'  be  no 
,1,'lay  in  'hi'  movcmi'iit  of  grain  when  tlie  sea.sou 
is  at  it-  hi'ighl.  Till'  wliol,'  matti'f  shonlil 
hav,'  bi'cn  in  orili'r  by  tlm  Commission  prior  lo 
the  o|i,'ning  of  llm  n, w  iTop  year,  or  if  they  were 
unable  lo  ill,  that  tlii'V  shoulil  hav,'  li'fr  il  in  the 
haiiils  of  tlm  previous  registrar,  W.  Young, 
until  sill'll  tin,,'  as  thi'v  hail  I  hi'  plans  fully  eom- 


laliiri'  representing  (Queens  Coiinly,  stales  that  a  repri'si'iilations  to  tins  end. 

I  I'onipany  has  been  oigaiii/.ed  lo  ,  xploit  the  iron  -  - -  -  - - 

i  ili'posits  which  are  foum4  in  (Queens  County. 

'I'll,' or,' has  been  tested  and  is  of  excellent  (|nal-  plant  is  in  full  operation.  Ovi  r  1(M)  giiN  Inv,' |  TORONTO  ASSESSMENT  j  I'lu'  m"'  grain  a, -I  is  a  l■,mllll'l■.soinl'  tiling  at 

I  ity,  anil  the  mine  can  be  reiii'lmil  by  running  a  alreaiiy  arrived  i'roin  Norway  ami  som,'  uiliers  i  ‘  .........  ;  .mp  pj,,  p|,||  pj,,  ii.^ngoions  lor 

branch  railway  from  the  C.P.H.  at  Welsford  or  from  .Newfoumlland.  '  j  The  assessnieni  of  Toronto  was  eotnph  leil  I  he  operal  ion  of  t  his  olii,','  have  yi'l  lo  be  pa.sseil 

fidiii  till'  \  alley  Hail  way  in  t  li,'  ol  her  ilireetion.  'I'l,,'  Dominion  C.'oal  Company  w  ill  sonii  Imgiu  i  this  week  wit  h  I  Im  annouimi'Uii'iil  of  the  figures  ;  upon  by  an  oriler  in  I'oiini'il  is  on,'  ol  I  hi'  I'viileimes 

'J'hi'  Montreal  owners  of  Heed’s  Castle,  on  C'ln  important  enlargement  of  tiieir  fai  iliii' -  at  I  f(,r  Wunl  'I'hr.'C,  in,  lulling  th,'  I'l'nlral  hnsine.ss  '  <>)  ih  lays  whii'h  ,',r,‘  liki'ly  lo  oi-i'iit'  Ironi  this 
.Mount  Pleasant,  have  prepare, 1  plans  lo  convert  St.  .|,,hii  harbor  for  storing,  lightering  aiiii  l>'ud>  'lisiriel,  whi're  enormous  iiierea.'-'cs  in  valuation  j  feature  of  llm  ;ii'l.  Il  is  highly  ili'siiabl,'  that 


TORONTO  ASSESS.MENT 


W  iNxii'i;,:,  .‘‘'I'pl .  21.  — l.asi  wi-ek  th,' ri  gi-ifa-  |,||.ti.d.  'I'he  fai  l  that  t h,' shipments  are  small 
lion  ol  warehonsi'  I'ei-eipls  was  l.-ik,  ii  ,i\'i'i'  li,\  .-n  p|(.  pi'csenl  time  is  in  ilmir  favor,  but  shonlil 
III,'  Hoaril  lit  Grain  < 'oniini'.doii,  is.  t  li,' weat  her  iniprov,' I  here  wonlil  not  he  an  hour 

< ( '.  <’aslli',  who  was  lormi'ilv  wan  housi'  tn  los,' ;in,l  shippers  and  , 'levator  nmn  aliki' will 
i',immis-.i,)ni'r,  was  mail,'  ngisl rar.  with  , mi'  hollv  nsi'iil  ni'i'illcss  ri'il-lape  whii'h  niaki's  for 
ili'imly  in  Winnipeg  ami  aiinl  hi'f  in  Foi  l  W  illiam.  (Iclav. 

Till'  ni'W  grain  a, -I  is  a  l■,mllll'l■.soinl'  thing  at  ~ 

liesi,  ami  ill,'  fai't  that  tlm  iii'W  ii'gulal ions  lor  L.AN'D  CO.  PROFIT. 


LAND  (  O.  PROFIT. 


till'  big  Imililiiig  into  an  aiiartment  hon.se  with  eiing  ,'oal 


21  suites,  ami  to  sub-divi,le  a  portion  of  the 
estate  into  other  buililing  lots. 

GOO  GIRLS  FOR  SARDINE  COMPANY 


The  Canadian  Sardine  Company,  who.se  being  altereil  to  make  Ihe  sfriieiur, 


Cling  ,'oal.  Iitive  residted  from  ihi'  high  prices  l•xhil,ill'll  in  i  <li,'  legist  rat  iim  of  wari'hons,'  rei'i'ijils  should  be 

.1,  .\.  I’ug.sley  &  Co.,  who  pnrehas,',l  a  lot  recent  .sales.  Tlm  assi'.ssiimni  for  llm  enlir,' i  I'lmiroileil  by  llii'  govi'inmenl  ami  not  by  Ih,' 

.SOxKM)  fi'i'l.  oil  which  to  erect  a  moili'in  gaiage,  |  city  is  S42(l,  127,8.71,  or  .'>82, .■>,87,  1)27  ovi'f  the  dirain  J'7xehangi',  as  all  tlm  lifminal  elevaloi' 
ha\’e  .secure, I  an  adjoining  propi  rly  w  !,i‘'!i  gives  |  a.sses.sineni  for  la.-l  yi  ar.  '.vhi,  li  was  .8:!  I,'!,  7.'>!).!)1  J.  |  owners  are  member.s  of  l  hi'  Winnipeg  Grain  I'N- 

theni  -10  fi'cl  more  in  li'iigth,  aiiil  the  pkm'- '‘’‘T  j  I’hi.s  i.s  eonsiiieiablv  naae  than  double  llie  change,  ami  it  is  .somi  tliing  of  the  ordir  i.f  a 


'I'he  Gote  .8|.  I.ui'  Hyalties,  Limited,  G.  W. 
I'alTi'll,  iiresiilent,  has  ili'i'lareil  a  iliviilenil  of 
dO  per  ei'iil.  on  .'i  I'.ipiial  of  ■'s.'iOO.OOO.  'I'he 
,'onipanv’s  laml  has  bi'i'ii  sold  at  a  iirolil  of 
over  .'kl'.(M)(),IMM). 

TO  FINANU  E  COAL  CO. 


factory  at  Chaineook^  is  rapidly  nearing  com-  !  anxi  also, 
jilelion,  will  emjiloy  about  600  girls  wlien  the  j  this  fail. 


1  his  i.s  eonsiiieiablv  nau'e  than  double  llie  change,  anil  il  is  .somithing  ol  the  ordir  (.1  a  'I’he  ,Ias(ier  Park  C’ollieries,  Limited,  will 
amonni  of  ineri’ase  last  yi-ar,  ami  is  at  Ih,'  rat,’  fari'c  to  jisk  tliiin  lo  put  a  I'lii'ck  upon  them-  .spmil  .82.70,001)  on  a  new  pennanent  plant. 


Coihst ruction  worl*  will  i„'  Ix'guu  'it  2d.'.J  per  cent.  'I’he  ineii'ases  liave  yi't  to  .selv, 


pass  the  Court  of  Kevisiou, 


matter  of  utmost  Tlm  Company  operates  on  the  main  line  of  the 


Dm|>ortariee  that  this  work  bi;  done  with  the  '  ( i 'I' 1’.,  west  of  Edmonton. 


/ 
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INVESTMENT 

SECURITIES 


^  TRADE  DEMAND  FOR 

money  checked  a 


NEW  YORK  STOCKS 


We  will  be  pleased  (o 
forward  the  fullest  infor¬ 
mation  on  many  attrac¬ 
tive  investments  upon 
request. 


ROYAL  SECURITIES 
CORPORATION  Limited 


Montreal 

Halirax 

Toronto 


(Juebce 
()tlawa 
London.  Kn);. 


October  Funds 


Investors  havint;  dividends 
or  other  surplus  fiii'.ds  fall- 
inK  due  on  the  Isl  October, 
should  write  lor  a  copy  of 
our  liond  C  ircular.  It  i'lilly 
describes  and  prices  invest¬ 
ments  to  yield  Iroin  I',  to 
7'  , .  Let  us  send  you  a  copy. 


HANSON  BROS. 

I(!l  St.  .lames  Street. 
MONTRKAL.  (I'.i 


SUING  THE  C.P.R. 

Sliareliolders  of  fJreat  North  West 
ttailuay  Want  Larger  Share  of 
l.and  .Subsidy. 


Ai-liim  has  been  eiili  ri'il  in  Tonitiln  liv  .lames 
U.  Dela]),  lor  liinisi  If  ami  other  sharehohh as  of 
the  (Ireat  Noiih  W  est  C  'eiilral  H.ailway  ( 'oni- 
pany,  against  the  (  ai'.ailiati  I’tieifie  Itailway 
C'oinpatiy,  the  (ireat  North  West  ('(iitral 
Ittiilwjiy  Coinpatiy.  .'iir  Thomas  Shaitgiinessy 
.■(till  K  M.  .\ngns.  'Tlie  (  i.N  W  ( '.  Kailway  was 
a  W’estiatl  line.  I,.')(MI  of  whose  shares 

Wia-e  ostttisihly  aetpiireil  li\  thi‘  (  I’.K.  m  |s!ts 
.\lr.  Dehip  elaitns  to  ow  ti  or  represent  t  he 
retmiining  olK)  sliares,  ami  ih  liaitnh  ati  tn-eoittit- 
ing  of  till'  nianagi  ineni  of  the  (I.N.W  .C'.  sinee 
IMIS  ami  the  pavimiil  to  him  of  one-tenth  of 
th<'  Value  of  the  ti—ets  of  the  (i  N.W.C'.  In 
(lefailll  'if  sm  h  ;tec<intit  itig  he  ileelaies  w  illing- 


L  RISING  MARKET 

I  Strong  Pool  Operating  for  Rise 
When  Increased  Money  Rates 
Came  Into  Force  Wall  Street 
Not  to  Blame  This  Time 
~  Healthy  Commercial  Demand 

for  Funds. 

\'i:w  ^  niik,  .-^ept .  'JT.  'Thi'  money  sitnalioti 
to  whieh  attcaition  w;»-  ealied  in  a  previous 
letter  is  now  the  the  domiti.itit  fai'lor  and  t hi' 
higher  r;it(.'  for  eail  n.omy  of  Wednesday  put  a 

_  sudden  stop  to  the  then  lisitig  market  The 

mmmtm  staleiiietit  Ilf  till'  Haliks  and  elearllig  house 

_  trust  eompanies  last  week  showed  otdy  a 

surphls  nf  free  I'ash  above  leipiire- 

™  metits  whieh  doi  s  not  favorably  eempare  with 

sj  :,:i(l(l.(l(MI  111  I'.tll  and  a  surplus  by  Hanks 
alone  in  IlMO  ol  >11 1  .lUMt.tKHt.  I  his  is  a  very 
nari'ow  m.-iigin  for  New  ^  ork  to  hold  at  this 
^  season.  There  is  a  feeling,  however,  that  if 

needed  the  Treasury  department  will  deposit 
part  of  its  sinphis  inmls  in  'lie  National  Hanks 
I hrotighont  the  ennntrv.  The  aetion  of  the 
oflieers  of  the  New  ^  ork  Tmatieial  inst it  nt iotis 
appears  to  be  that  the  tnotiey  sitiiatioti  while  it 
.'hows  .•111  aelive  demand  i'  in  a  .'onml  s|;ite 

NOT  nn;  to  w  ai.l  .sthkkt. 

The  stoek  m.'trket  has  been  so  inaetive  lor 
sueh  a  long  period  of  time  that  the  presi  nt 
deniatid  for  money  ealinot  be  laid  to  the 
groimds  of  W  all  .■'ireel  speeiilat ion.  bill  plainly 
show's  that  it  is  oe.'a'ioned  by  I  he  di  inalids  of 
niiirhanls  and  niaiinfiuiureis  ;ind  by  the 
agrieiiliinal  interests  on  aeeonni  of  gathering 
and  marketing  the  hnnipi  r  eiops. 

The  demand  for  money  by  the  agiienlinral 
iniere-ls  was  felt  carliei  than  expieled  and 
hence  the  high  money  rales  experieiiei  d  this 
week. 

It  is  III  be  expeeled  that  llie  initial  pniehase 
I  of  giild  in  l.ondon  on  .Monday  will  be  followed 

^  by  other  I raiisaei inns  of  a  similar  nainre  and 

■Bb  thelefiire  relief  from  this  .'onree  eali  lie  liiiikeil 

-  .  fill'  should  the  oeeasion  deinand  ii. 

!  "  NO  IMMKDIATi:  RISK  IN  STOC  K.S. 

The  high  rale  fur  eall  loans  eombini'd  with  the 
('•■ntral  h•l^lollen  political  siinalion  shiinid  not  ]iertiiii. 

for  the  present,  of  any  further  rise  in  the  stoek 
market,  whieh  litis  been  aggressively  nianipn- 
laled  by  -Irong  pools  in  hopes  ihtit  the  piiblie 
j, mil's  might  be  imlneed  to  eome  in  mi  a  rising  imirkei 
c'liVs  of  they  have  in  the  past.  If  it  had  not  I  eeii 
•  Com-  hierease  rtites  for  eall  money  it  looks  as 

’■lilw'iv  they  might  htive  tieeomplished  their  purpose 
i'enir'il  befote  ;i  lyal  eleiiion  setire  look  place,  as  the 
rhni's.'iv  htimper  erops,  exrelleni  slate  of  the  iron,  steel 
■ivw'is  '""I  copper  maikels.  and  genertil  improvenieni 
sh  ires  business  was  snllieieiil  reasons  to  ncike  penple 
II  Isns  forgi  I  polities  fur  the  lime  being. 


Tlic'  following  table  shows  the  w’pek'.n  higliPHt,  lowest  and  elosing  prices,  of  tfip  more  tietive 
eiirilies  sold  on  the  New  ^'ol'k  .'''lock  I'ixehange  this  week  High  and  low  prices  are  also  given  fur 
I  he  full  veiir  Hll  1  and  the  vear  HH'J  to  dati': — 


AinalagamatiHl  ('upper 
.\nier.  Heet  .Sugjir 

,\nierie:tn  (ain . 

Ameriean  Ctm.  prd.... 

.\nier.  ( 'ar  iV  l''oundry  . 
Ainerii'an  Liieomot ive 
.\merii'an  Smelting 
.\mi'riean  Smelting  pfil 

.Xinerii'an  .'^nnff . 

.Vinerii'an  .Sugjir  .  . 

.Xinerietin  Tel.  'Tel 
Amerii'an  'I'oliai'en 
,\ini'riean  W'riling  I’tiper  pfd 

.Vnai'onda . . 

.\lehison. . 
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WEEK  IN  WALL  STREET. 

Monday.  -.Market  oiiened  strong  and  aelive. 
There  was  s,,iiie  eommissiiin  limise  bnving.  but 
toon  idler  the  opining  lliere  was  heavy 


tietvs  to  accept  is.i()().l,IKI,  ior  whieh  sinn  he  wtll  .,1.1,,.  .|„.|  ,.,1,.,.'  ,vere  olV  IVoni  the 

I.irt,  over  the  leinamnig  sliares  1.  the  eon  pany.  ^,,.,,s  nnder  (.ressiire,  rallvmg 

Another  elau.se  ol  Ins  pelilion  alleges  iht.l  the 

''‘;'l"''e  the  stoek  ol  .,',.^1,,,..,  ,„;,ri,i;  ,,,,.1  some  of  them  were 


the  (i.N.W  ..  that  ns  nommeis  li.'.ve  no  right  ,,,d  no 

to  ael  as  dneelots,  and  that  all  tie  sol  I  he  ,  m,,,mv  is  looked  for  at  present.  .\flei- 

direi'loraie.  me  hiding  a  hmid  is.siie  ol  .sd  ...,  77  ,  ^  _ 

.are  inv.'did  aiid  ,'i  Iraiid  npmi  the  01  her  s hare-  j,,.,,,.,..,!  |js, 

holder, s.  lie  liii'ihei'  n-ks  that  the  deleiic  ants  nineh  ehange  from  .S.it  iirdtivs 

be  held  hab  e  in  damages  lor  tdl.iwing  t  he  lapse  ..,1,,.,  ,;p,,.(|||,|;  h„i,ds 

Ill  lhe(i.N.W.(  eharli  r  to  build  its  lailwav  to  'I'nes.lay .  'The  inarkel  was  irregnlar  and 
Hailleford.  nneerlain  d'lring  the  greater  pail  of  the  fore- 

In  the  (  tinadiali  I  aeilie  s  statement  o.  seem-  ,„„„|  .,,1,1  j,,  spile  of  the  strength  of  some  of 

ilie.sowned.  Iheitem  ••(.real  .Mirth  Wist  (  enira  . . .i.-dties  like  Colorado  !''ui  i  and  (ireat 

Hallway,  eapilal  stoek.  js  Miarked  ,|ie  general  list  was  slichtly 


Canadian  I’aeilie. 


.'is'j  11.1  bit's  Chicago  iV  Northwest 
Hi's  Tl's  -'*>  Chino  Con,  Copper 

‘21  '2-{'.s  Colorado  l''nel  it  Iron 

2S''.,  I  bl.S'  ,  Consolidali'd  (i.'is  . 

!i'''s  17 's  lit  Corn  f’rodni'ts . 

•J!t  iit)',  ■J."'  I  fist  illing  .-ieenril  ies 

•27',  iiil's  dll',  Krie . 

11'’s  ’>7'„  .Id's  l'a‘ie  Isl  pfd. 

;{1  IS  Id  l•!rie  ‘2d  pfd . 

12  ISS's  111  ( lenertd  I'ilei'trie  Co 

Id  l  lii-',  T2(l  (ireat  Northern  |)fd 

iiii'*,  •’>2',  iiii  (ireat  .Northern  ( Ire.  snlw  . 

:{‘2  Ill's  T2d'  s  Illinois  Central  . 

lii's  iiC,  Hi's  Interbnro- .Metropolitan  . 

iid",  (i‘2  Inli'f-Melropoliian  pfd 

dd's  T2li',s  ldl'4  I ntern.'ilion.'tl  Harvest er.. 
d  Id*.,  !T*s  International  Ihtper 

11  li‘2's  •f'l's  International  I’aper  pfd.. 

2ii  iit  *2t's  Internalional  I’nmp.  . 

21'  ,  iid  22's  Ixaii.s.'is  City  A  .Smith.  .. 

(il'  ..  T,.1''’s  Kansas  ( 'ilv  A'  .Smithern  pfd 

dl'  j  HIST,  KH  l„'ieledi' (ias . 

II  Isl'*,  Ill's  I.ehigh  Vtdley  K.  K . 

217' s  bid's  biggelt  A'  .Myers 'Tub.  (  u  . 
.‘id's  I7d  l  id's  Louisville  A‘  .Nashville. 

71 's  d‘2  71‘s  .Maekay  Cotn|ianies  . 

ds  7d".s  d.N's  Maekay  Companies  pfd. 

I  I  ‘2d  II’'-.'  .Meretinlile  Mtirine  pfi! 

Iii'''s  iid',  ‘2il's  .Miami  Cmi.  Copper  . 

■21'4  bVl'-j  I2d^  M..S.  I*.  A  .S.  .Sie,  M  . 

‘27  i>l‘'’,s  ■21‘''s  .Mo..  Kansas  A’ 'Teaxs 

iiii',  17"4  ii'I's  .Mis.sonri  I’.'ieilie. 

T2's  d‘2's  'll's  .National  1.1'ad . 

1.1's  ‘2.‘i '  s  IS',  Nevada  Con.  ( 'opper  . 

dd's  121 's  HMi'  i  New  Mirk  Central 
dd'*4  lid'.  Id?-'.,  .Norfolk  A'  W'l'.stern.  .. 

HT*4  Mil '2  Ib1'*,s  Northern  I’tieifie  .. 

I.S"s  T2d'4  12‘2's  I’eiinsylvtmia  Ktdlrnad. 

Ill's  ll.S',  Idii  I’eople's  (las  A‘  ( 'like... 

17  ‘27'  ,  Id",  I’itlsbnrgh  Ciial 

(17'',  l()d"4  77  I’ittsbnrgh  ('oal  |ifd  . 

2(HI' s  Id'  1’.  fjorillard 
21  Id'*.,  ‘2s"4  I’res.seil  Steel  Car 

T2  -  I '  2  Id  Hav  Con.  Co|tper. 

17d',  HS's  Reading  . 

Is  ii.'l’,  II".,  Kepnblie  bon  A- .Steel 

“I's  d2'.j  til's  Kep.  Iron  A  .Steel  pfd 

22"4  iid'r,  '22 >2  Koek  Island . 

lii",  .lib's  17'.,  Koek  Island  pfd 

;!7  Id",  -id's  St .  L.  A  S,  K.  2d  pfd 

24  d.S'  s  2d",  St.  Louis  A' .Sold hwesl 

•Id".,  7d"4  dd's  St.  Ij.  A'  Soul  hwesl  pfd 

df's  I11‘2  ldl'2  .Smilhern  I’aeilie  . 

24 "4  ill  "4  ‘2d ‘2  Soul  hern  Ktiilroail . 

dl '4  .S(i'2  d.S  ' ,  .Smithern  Kiiiho.-id  [ifd 

dd'  ,  47'4  iid '  ■>  'l’i'nne.s.see  Copper . 

Id's  2d'4  2d's  'Texas  A  I’aeilie . 

Id'2  I71''’s  Hid  I’liion  I’aeifie . 

Ml  dd''’s  dd  I'nion  I’aeifie  pfd . 

dO'2  d7's  11',  1.  pS.  Knblier . 

IH  lid  ld•1■'’,s  1.  pS.  Knbher  Isl  pfd.  . 

Id  7.S '  2  Is',  I S.  .Steel . 

4d  I  ld"4  1(17", s  r.  .S.  .Steel  pfd.. . 

is  d'".,  •1'2'2  l  lah  fVippi'r . 

Id's  '17 C,  41  Mrginiit  Car  Cheinie;d  . 

I'j  '2  'i'S  W’abasli .  . . 


T2d"s  HH's  Ill's  Idl 


with  Hie  emnmenl  “emepleli!  ownership,”  from 

v.hieh  it  vvotilil  tippiar  llial  the  C.I’.K.  does  not  ii,  iT 

rreogni.se  the  legal  . . .  I  lie  .KKI  •■'hares  lespoi 

upon  wliii'h  lids  ehimi  is  based.  The  hind  ' 

grant  .•itlaeheil  to  the  railway  atnonnts  to  .m^i  (m^. 


reaetionarv.  (In  ih''  annonneeineiil  of  the 
inerease  in  the  .Vtiaeonda  dividend  ihe  eoppi  r 
.'■loi'ks  responded  only  feeblv  .\bonl  two 
0  eloi'k  a  fresh  wave  stal  led  ihronghmil  the  list, 
and  this  buying  was  so  vigormis  ilial  ra|iid 
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NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Riiught  and  Sold. 

({iiutations  furnished  on  all  .Seeurities. 

Seeiirities  auction  every  Tliur.sday. 

Li.sls  of  Sales  on  application. 

108  ST.  FRANCOIS  XAVIER  STREET 

INSURANCE  AGENTS. 

MATTHEWS,  WRIGHTSON  &  CO. 

((’ANADA).  LIMITED 

MONTREAL  WINNIPEG 

(Jcneral  A|;enLs 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 
,31  SC'Orr  STKKET.  loronlo. 


Matthews,  Wrightson  &  Co.,  Limited 
London,  Kng. 


Ream,  Ives  &  Wrightson.  Inc. 
New  Y'ork 


THE  E.  A.  WHITEHEAD  CO.,  Limited 

I  ltd:  \M>  idiNiatvi.  insi‘iiaN(  i;  nitdKiiits  .  i  iwm  ivi  vi:i:ms 
Kici.i,  TKt.ta'iioNK  max;. 


fltll.SIDUM-.  .  .  *  .  S,  IIOAItr. 

M('K-rifHSIl)K.\l‘,  J,  .s;,  c.vssii.s. 
rn.\lll,l':.s  <‘ASSII„S.  JAMK,S  I.AVV. 

jvMCs  iirad  WILSON.  j.  .xiAi.roi.M  miin rvnr:. 

O.  I'Otllll'iS  ANOI'S. 

,  Alt  I  III  It  II.  SIIOItliY,  .Mallli'  i  r  ipippI  S,  ,  ,  .  . 

PHOENIX  ASSURANCE  CO.,  LIMITED 

OI'‘  LONdON.  KNttl.ANd 


LA  ROSE  REPORT. 

Interim  Statement  for  Vear  to  halt'  I’lihlished 
for  First  Time. 

In  reply  to  various  eriiieisms  that  htive  been 
passed  in  llie  I'nili'd  .States  tis  to  the  laek  of 
delinile  infornuilion  legarding  the  bperal  inns  of 
the  La  Kose  Consolidated  .Mines  Cnmptiny,  and 
to  persistent  allegations  ih.'il  the  stoek  wa.- 


to  avoid  Ihe  slighlesi  degree  of  nndne  optimism 


COTTON  MARKET 
HASGOODSUPPORT, 
STEADY  AT  11  l-2c 


Due  to  Reports  of  Unsettled 

liilh'  inori'  t'on.servat ivi'  than  vvis  nee,  s.sary.  Weather  -  Reactions  W’erc 

Limite,i  our  correspondent 

.•Hiiidd.ddd.  I  on  will  note  tins  is  abmil  :<idd.(Mid  Sees  Nothing  to  .lustify  a  More 

more  than  the  .•iinmnit  iieeessary  lor  dividends.  •  •  •  ■«  • 

(tin  insirneiions  to  Alt.  K.  H.  Watson  this  OptinilStic  VieW  of  Crop  Olltlook 
yt'itr  were  to  gel  out  enough  ore  to  pay  the 
dividend  ami  pnl  the  bulk  of  his  time  in  devi'lop- 

tnenl  work.  I  on  .'iri'  iiripbably  aware  ihal  Review'  of  the  Week's  Cotton  Market  Specially 


lll'a  Ill's  lb>''’s  development  wmk  in  ( 'ob;d!  is  varied;  .suna- 
db*,  ;i|  Ill's  liiiK's  w,'  get  very  good  news,  and  then  again 

Mi' 2  .si'a  .SIII4  w<'  go  a  long  lime  bt'fore  anything  bivorable 

47',  41  Id  liirns  np.  We  have  not  hail  anything  vt'ry 

‘21^x  24"4  -ti'j  favorahle  in  the  last  two  or  ihrre  months,  hut 

171",  lid's  Ill's  we  haV('  sevei'al  viiv  good  ehanees,  ainl  I  for 
dd  Ml',  dd  one  will  Ix'  vt'ry  mneh  dis.'i|>|ioinled  if  at  le.-isl 


W't'slt'fn  I'nion  'Teh'graiih 
W't'slinghoti.st'  Mfg . 


7d' p  7.S'.,  Id's 
111  ■  1 11 '2  in  111 

d.1" ,  dl's  dpl'4  dd 

Id'.-  I.S  Id',  17 
»"s  4"s  I',  I 

ll'p  II'.  It's 

•SI'.,  .S2's  .SI', 

•SI'.,  ,S1"4  ,sil, 


Idd'l  lid'., 
Id's  77"! 


14",  some  of  il  is  not  favorable 


Writlen  for  Tin.  FiwN't  i  vi.  Tivif.s  by  F.  &  C. 
Randolph,  Members  of  Ihe  I'rincipal  Colton 
Kxchanges  of  Ihe  I'niled  .Slates  and  (ireat 
liritain. 

I'he  market  has  passed  ihrongh  tinolher 
nervoils  and  more  or  less  appreht'iisi ve  week  as 


"With  reb'i't'iiee  to  the  piCseiil  i.osition  of  I  a  |.,.siili  of  ims,.|||ed  weather  in  the  .Smith,  and 
Kose  1  wmil'i  .sav  that  we  have  ovt'f  SI. .100, Odd  .  ,  .  .iiii- 

in  ,'a.sh  anil  In, tti'lhe  best  inf.iriitation  obtainable  •l'■veloped  buying 

we  have  over  .si  ..Idd.ddd^  i,el  it,  o,-,.  reserves.  I"*"*  '’  enmigh  to  send  priees  n,to  new  high 
This  is  I'lpial  to  about  .s;J  per  .'liare,  s,,  ili;,,  i,,  g',.f,||,„|  nunli,.,  i,.,.,  found  plenty  of  support 
my  opinioi!  if  wi'  were  loi'wind  Ihe  emnpany  np  around  II  '  2 '‘I'ids  for  .lannary.  Kea"limis  have. 


M'4  tiwlay  the  shareholders'- would  realise  at  least 
SI  '4  •S2  [ler  sill, re.  'This  hiAvever  is  a  nios,  pessi- 

Sl"s  niislie  viinv  to  lake,  a.'*  I  lirnily  beli.-vi'  wi'  are 

_  not  by  any  meatis  near.lhe  end  of  mir  reservi's  in 

Cobail.  J 

I  “Ki'ganling  the  Jivrstmeni  ,,f  our  cash 


;i(H),ddd  aeres,  ol  whieh  KMl.tMId  reiuamed  ,.,dvanees  were  fo.•eed  all  along  I  he  line  and  I  he 
nn.sold  III  Idll,  Ihe  average  price  in  that  year  ,,,  .i,,,  ,,.4, 

having  been  .SIS. 7:5.  _  1  he  hue  has  be,  u  leased  ilij.,  mmeme.  i  eel  ,  nnmim, 

in  perpelnily  to  the  (  .I’.K.  y,.,-y  l;,i-ge  1  |■.•,n.s.•,el ions  'old  at  7.S  .shorilv 

hclon*  tin*  flost*  \ll  (D  iIm‘  .slocks  likt* 

COLORADO  FUEL  &  IRON  Ki'ading,  I'nion  I’.nilie.  .S|  I’anl  wt'ic  i-on- 

spienmis.  III  adilition  to  Ihe  - pi'cia II K's,  in  alniosi 

Ycar'-^t  Surplus  .SuHiciont  to  Wipe  Out  SO',  "II  <>1  wh'<‘h  I'ow' -s, mi..  po,,l  s, to  1,,.  w.irldt^^^^ 

Mniigth  and  aelivilv  wire  m.'valeni  m  all 
Rack  Dividends  on  Preferred  Shares.  ,,uarl('rs  at  ih,'  el.'.se.  'Total  salt's  d'2d,7dd; 

dross  t'aiiiings  of  the  Colorado  i-'iiel  A'  Iron  Honds,  .S2.‘2dd.  IKl. 

Cmiipanv  for  the  vt'ar  I'ndt'd  .hmi'  ddlh  w.'i,'  W  (',lr„'s,lay.--.\et iv,'  ami  strung  at  th.'open- 
.S24,‘2dS,4.12,  an  inereas,'  of  .sl,;!:i;i.7d7:  net  was  ("«  I'lit  with  a  lair  aimimit  oil, 'ling.  'Th,' 
Sd,772.‘2Sl  ami  this  with  ollii'i'  im'imii' ammnit,'>l  I'oppi'fi.'  wi'i,'  highi'r  but  thi'  ri'gnlar  li.sl  sliowiil 
,,,  .'j;.|el4S,!l71,  .'III  im'i'f'.'is,'  of  .S.'Idd.tMId.  |•‘ixed  |  hi  1 1,' ehaiigi'.  Hel  li.  Steel  I'ommmi  ma,li' a  iiew 


MEXICAN  NORTH.  POWER.  NOISELESS  TYPEWRITER.  “  K.'garding  ihi'  Jivi 

I  .siii'i'ltis,  I  wmilil  hkifflo  I 

•Mexican  Trouble  Retards  Operations  but  Power  Toronto  Rrokers  Issue  Prospectus  of  Slock  amr!'i';xi’d^^^^^ 

Will  be  Ready  Next  July.  Olfering  and  Directors  Claim  wlii'i,  ilu'y  liavV  foni#i  smn 

Mr.  W.  D.  Koss,  deneral  Managi'r  of  tli,' j  Misrepre.sentations.  iheniselvi's.  ihU  l*ill  In 

ItpoiL-  ■|‘ofoMto  .piu... L- in.,  ,.f  l.i.,  i  V..  . . . . . . . .  : . 1  ''ivesl  .soni,'  ,>4  lie  La 


I  hi'ii'fori',  been  limit, 'il,  ami  llu'r,'  eali  be  little 
ilmibl  Ihal  111,'  li'liih'iiey  to  ri'alizi'  long  eollmi 
on  ailvanei's  has  hail  a  hi'allhy  ,'ll'ei'l  on  ihi- 
t,'('hniii-al  posiiiim,  as  holiling  Ih,'  sipatij-ring 
inti'resi  within  emiservativ,'  limits  'Then'  has 


on  vt'iy  largi'  ir.ni.saelimis  'oM  at  TS  .shortly  Mr.  W.  D.  Koss,  ( ii'iii'ral  Managi'r  of  tli,'  Misrepre.sentations.  ihemselvi's,  ih^  lAill  hav,'  an  opporinnitv  to 

before  tli,'  elos,'  Ml  of  'l"‘  -^I'l.'ks  lik.'  M,.,,„po|i,..,„  ‘Toronto,  speaking  of  his  j  An  ,>xtraor,linarv  sit,,', t im,  1, as  arisen  i„  r,'."ir,l  'U  ’/'•  .J'" 

Ki'ailing,  I  mon  I’.uilie.  .‘'I  I’anl  wi're  eon-  '  ,  ,  ■  •  •  ,  ■ ,  •  ■  '  .01  ,  .m,.,,  luiii.n  >  .  n  Ii.o  imi  n.is  .n  isi  ..  ni  11  ,,.11,1  ,.o,„p;,|,y  l,;,ve  tiJest  igati'il  ovi'l'  ‘2dd  proposi- 

spii  noiis,  in  ailililion  to  llii'  -pi'i-iallii's,  in  alniosi  visit  to  Ali'Xii'o  m  I'oinpaiiy  with  1  resiili'iii  ,  to  Ihe  N'oi.si'less  Typ, 'writer  Cotn|)any,  whieh  is  limis  alri'aily.  Imf  llii'v  hav,'  in  vii'w  now  sonii'- 

all  of  whieti  now  smile  pool  si'i'ins  to  he  winking.  'I'hoinpson  of  the  Mexican  Northern  Powi'f  ;  dillicnlt  to  iimlersland.  Il  appears  that  the  thing  that  looks  pre,  ly  goiid. 

Sliengt'i  and  aelivilv  were  otevalenl  in  all  Cmiipanv  .said  that  altlimigh  operations  had  !  slock  brokera'’,'  lirni  of  Keith  H'llfimr  iV  Co  '  •'""  I*""'*'  "  'ery  large  sh.'ireholdi'r 

Homr‘''s'.o|,„l;:;  . . . . . retarded  owing, he  Mexican  ,n,',nbers  of  Hie  Standard  Stock  Lxehangiu  I  " 

.>-.-1)11.  IHI.  inli.rii’il  work  iM'inir  *-niiiMl  on  ’11;^^  .  ,  .  making  nv  (‘IlovT  lomakDha  Kose  hut 

W  (Mlnnsilav. — .Active  ainI  at  the  <ineit-  .i..  i  ‘ ..i  ...  ’...i  •  ■  \‘t  .......i  *  .  i  "p  . 1  '  l<n'onto,  have  a  urospeetus  in  which  l  lav  of  eours('  I  eaiLiuit  nut  silver  in  the  Lnoiitwi  \i 


siirpltis,  I  wmil.l  likiJ^lo  tell  vmi  that  I  have  a  ''^o"H"‘i"  hedge  selling,  no  doubt, 

personal  nnderslan*ng  w-iih  the  Canadian  -^o  at  least,  m,  iniporlani  pressme  has 

Mihinj'  aial  \  I\]xph»al ion  (  onipanv  Limited,  iiseli  in  this  market,  while  tlie  eon- 

when  I hov  ha\\'fonif I  smiielhing  go, III  enmigh  for  ""<‘a''i'"‘xs  regarding  the  new  crop 

themselves,  ihki  l/ill  have  an  opporinnity  p,  ""Hook  has  brought  in  a  lillle  more  deniand 
invest  .some  ,V  iJe  La  Ko.se  sur|,ln.s.  ‘This  ""U-*.  and  traile  biiyiiig  orders  are 

,'ompany  have  iniest igate.l  over  'JIHI  proposi-  '"‘"""'I  '!"•  '‘"'M:  bir  exeeniimi  on 

lions  already,  biif  ihev  have  in  view  now  soiiie-  'h'l'litii's  or  on  a  scale  down. 

thing  that  looks  pre, tv  good.  During  t  he  earlier  part  of  I  he  nioiil  h  the  .Smith 

“1  am  as  von  know  a  verv  large  sharehiilder  '‘oi"I'l;ii"i"H  of  laek  of  rain.  'This  is  re- 

atid  paid  a  '  high  priee  fnr'mv  stoek.  1  am  H'li'le'l  >>.v  """'.v  mdiea, mg  that  the  wet 

making  everv  etVort  to  make  l,a'  Kose  good,  but  "•  < H'W  days  lias  bi'en  a  desirable 


Wednesd.'iy. -Active  and  strung  at  the  open-  1  l,IT‘!.1,,,  Val  ’  r' MonM-eal  ''md' T,!mn'io  '  "  I'lospi'clits  in  whieh  they  of  eoiirse  I  eannot  pnl  siher  in' the  ground.'  .\l  'h'velopim'iK  ■  ( 'erlaitily, '  gentle,  warm  ra 

ing  but  with  a  lair  amount  ollering.  Ihe  tlie  Cmieleis  river  **"*•*'  'hat  thev  have  a  'limili'il  olTering  of  the  saiiie  linii'  I  believe  I  will  be  abh'  to  imll  'bu’iug  ( h<' <‘arli('r  par,  ol  I  he  mont  h  would  h; 

eiippers  were  higher  bnl  the  regular  li.s,  'ho^v,  ,|  pV'ne'ipallv 'to  .snppiv  hght  and  motor  power  eommon  stoek 'at  .Ml  per  slmre."  'The  pro.s-  [he  shareholders  of  the  eiunpany  ,,,,,  withim,  a  I'' i;'”'," 


linal  siii'phis  for  the  year  was  sl.S(H.22.S  an 
inerea.se  of  .‘<1 4  I  ,.11T>. 


Alarkel  reeeded  frail imially  bnl  early  in  the 
.seoml  hour  other  s,o|.|<s  eame  to  the  front 


No  dividends  have  been  paid  on  the  prefi'ited  "iih  bullish  aetivily 


sinee  I'.H):!  and  this  iieing  an  S'.,  eiimnlalive  m  Hloeks  (.real  .Norlliern  (ties  wa- 

issue  is  now  enlilled  to  nearlv  .S(T  ,  back  divi-  mlv.inei'd  on  emiliniied  l;dk  ol  a  eombnie  in  ih, 
ilemls.  .\s  there  is  lull  MJ.tItid.tMMI  of  this  pre-  mdependeni  steel  eompanies,  who  wonid  use 
ferred  onislamling.  the  year's  snriihis  is  snlli.  ieni  (he  me  from  their  mines  wlien  the  Slee!  leas, 
to  wipe  lint  the  divideiids  ai'erned  .inil  leave  was  eaneelled  Hanks  ('oiililiili'  to  Jo'ie  cash 


.1 1  ,  0.11  '  '  I  pi'ineipallv  to  snppiv  light  ami  motor  power  to  eoinnion  stoek  at  .'Jll  pt'r  shtire.  ’  'The  pros- 

. , . ■  V .  V,  ■  i  s'  isto-;  .uivanem. '•>"  tuiilu^^  . . .  ■" ""  •>'“ 

:e.s  sho\\(‘d  a  deeiea>e  <>i  and  llie  ui;£li  lecoid  m  !f>  hi'^loix,  .MUannnu:  pomi^.  i  :  mm  1'ofoiiio  hanker  smv<  ... 

.Maikel  nM*e.led  iraetinnally  hm  e.arlv  in  the  }  *;.  J.,j  i,,,' Uy  Dominion  **"'^‘****‘*-^  company  <>n  the 

.seoml  hoM,  other  Moeks_  eame  to  the  fro,,  j„  first  page  It  contains  the  names  ol  the  direetot's 

uiili  lnllll^ll  aeli\M\.  .inenei>  was  >oii^ht  1 1,(.  of  ihf*  (‘nP'rprise,  in  whieh  so  nianv  and  other  ini’onnalion  perlaininK  to  the  e<nn- 

adyanei'd  on  emittnned  talk  ol  a  eombnie  tti  the  The  direi'tors  have  taken  immediale  ,'Xi'e|,t ion 

mdependeni  steel  eompames.  who  won  Id  use  - -  to  the  whole  alVair,  and  .slate  pnblielv  that  the 

(he  ore  Irmn  their  mines  w  lien  the  Mee!  lease  YORK  INVE.STMKNT  YIELDS.  pro.speel  us  emilains  “slalemenis  of' the  most 


.\ug.  shiptnen, 
( In  hand  .\nu  . 


Hanks  ('oiiliiiiii'  to  lo'i 


.y2(MI,(MK)  over  and  above;  if  7(1' ,  were  paid  (lie  and  in  (he  las(  hour  money  was  np  (o  7  per  eeni 


btilatiee  wiinid  he  S4(M,.(I(I().  'The  eompany's 
ehar(er  originally  grandd  for  twenty  years 
expires  nn  Oelober  21sl  of  ihi.s  year  .'ind  nnder 
the  laws  of  the  ."'tale  of  ('oliirado  an  extension 


for  twenty  yeara  m:t\  be  applied  for  mi  a  \'ote  prii'i'x  geni'rallv  highei'.  -speeial  sloeks  eon- 

of  I  w  1,-1  liirds  of  Ihe. stoek  outsianding;  a  special  (lolled  by  pools  like  (iieal  Norllieni  (Ire.  Hedi.  Amal.  Coi 

mei'Hng  has  iherelme  been  ealied  for  (lelober  ^  ^  '  ^  "  a'ivaliei'd  sharpl.y.  Ainer.  .Smi 

HMli  (o  lake  tietion  on  extensinn  of  (he  ,  har(er.  I  ^  Uo<,d  .s(a(i'nii'n(s  iil  (lie  I  inmi  and  .''onlh-  Am.  Sugai 
'The  regular  annual  meeting  will  be  held  ,  y"''''"'  I'"''  .\ugu.s(  ciuised  ti  rally  ni  Ihe.s,-  .v.'I'.t. 

( lel  ober  21  St .  ,Al  I  he  lal  lei  meet  ing  I  he  i(U('st  ion  hilt  I  he  rall.v  <lid  mil  hold.  A,  eh . 

of  re-adjilsi ing  the  eapilalizal ion,  ineinding  the  Hi  the  last  hmir  there  was  lieayv  selling  of  |{  o 

,S(I',  back  dividends  mi  the  preferred  stock  will  "'"I  H"’  licncral  h.sl  sold  oil  '.-  to  •*,.  H,I{,i,;. 

be  dealt  will,.  Ht  the  very  last  trading,  part  ol  Ihe  loss  was  (>  o 

— .  ^  -  i  reeoveied.  Ain,  I’ae.  di'veloped  eonsideraliie  (•.,,,  |>.„. 

TEMi.SCOl'ATA  RAII.WAY.  !  strength  in  the  very  last  , lading,  one  h-iuse 

taking  all  stock  olTeri'd.  I ).  ik  11.. 

{ji  r.lii:('.  At  the  annn.'il  meeting  ,il  the  .Snielleis  made  a  new  liigh  tigttin  for  two  years.  ( 


.'stocks  sold  iilf  in  the  last  t  railing  mi  I  his  aei'iinnl .  I-i 
( 'losiii'g  sleadv.  'Total  sales  7(111.0(1(1;  bonds  I! 
M:,(MMI,(MI(I.  iI: 

'I'linrsdav.— 'The  stock  inarkel  opened  with  \ 
priees  generally  higher,  -'special  sloeks  eon- 
(ri, Ill'll  liv  pools  like  (Ire.'d  Nortliern  (Ire.  Heth.  \ 


ip  to  7  per  eenl .  'The  follnwing  lalile  eoniiuled  by  Messrs 
on  I  his  aeeonni .  I.imnsbery  ik  Co.,  Mcniliers  of  the  S'.Y.  Stock 
7(111.(10(1;  bonds  I ixeharige,  1)1  Si.  Francois  .Xavier  .St.,  slious 
the  invest  men  I  vielil  on  some  of  Ihe  leading 
'I  opened  with  \.  A',  stocks; 

al  .stocks  eon-  .S'TOCK.  I’liee.  Div.  |{el,l’(' 

hern  (Ire.  Heth.  .\m,,|.  .  i|():i,  )  |  |  | 

L'’-  Ainer.  .Smellers .  S!T'',(  1  I  II 

inon  and  .s^onlh-  ,\i,i.  Sugar.  .  1‘27C.  7  111 

i  rally  in  llii'.sc  a.'T.’I'  14(1  '  S  1  17 

•  Ateh . lOlb's  (1  1  .IP 

leavy  selling  of  |{,  ,v..  .  IO.S'Lk  (1  1  1:‘. 

1  "H  1"  "i-  H.K  111  -1  1  111 

,SI  1 

‘27s7s  10 

147  1 

Kill's  1(1 

l.s;{  s 


TEMiSf  Ol'ATA  RA  I  i.WA  Y. 


(ji  r.lii:r.— A(  the  annual  meeling  „f  (he  Sinelleis  made  a  new  liigh  tigtiin  for  ( 

'I'lmisemiala  Kailway  Company,  (he  follow  ing  ,s;|l,..s  7().s,(mH1;  bonds  .S2,  TJ.I.IHH) 

ilirei'toi's  were  elieted;  .1.^  11  W.alsh,  I',.  O.  |''nii,.\v;  'The  New  A'ork  market  opeiii'd  ael  ive  |_  x^’ 

(Iriimly,  A.  H.  Cook,  W  .  .\.  (  anipbell,  \vith  great  biioyaney  and  slrenglit. 'I'h, 'leal  me  was  Xoi.  juj, 

i''ergiis  Murphy,  K.(  .  ...  .  .  ('anadititi  I’aeilie  whieh  opened  ;ii  471l''’,s  and  IVnna. 


1).  ik  I  L  . 
(ieii.  i’di'e 
C.N.I’re.  . 


LDS.  prospci'l  IIS  emilains  "slalemenis  of  the  most 
inisleailing  kind."  In  a  letter  to  the  iiress 
signed  liy  three  diieetors,  there  is  an  eiilire  *  hi  lutnd  .lul  y  .>1 
■  '  repudiation  nf  Ihe  brnker's  eoniiei  lion  with  llie  ,,  , 

■•.yj’y  eompanv.  'They  say  in  part ;  Tor  month 

'•’I'  I""  "It  is  important  that  the  pnblie,  who  are  Alai ket ing  expensi 
being  .sniieiled  to  pniehase  tliis  stoek,  shoiild  Coni'entralion 
Hel  H  i  know  dial  some  of  (he  inalerial  lliings  slated  ( Iperal ing  exiiense. 
I  II  legariiing  (lie  emnpany  are  fal.se,  titiil  tlitll  Ihe 

J  ]'  I'oiiipanv  is  not  olTering  anv  of  its  shares  for  I’rolit . 

'1  -'"h'-  'Ttiis  prolil  is  iue 

]'  In  Hie  I'iri'ula!'  il  is  staled;  from  rentals,  eie. 

‘The  plant  i.s  now  being  operated  at  a  'I’he  siaiemeiii 
rapacity  of  twelve  thousand  machines  per  months  shows  gro> 
.'  year.”  •'SI, 1 01, Sill,  whieh 


loss  if  1  have  anv  kind  of  In, -k 'whatever  in  Ihe  'I'"’;:''""  "hetlier  the  liaril  rains  noted  in  some 
invest tneni  of  its  snrphls."  seelimis,  ai'eonipanied  by  miseasimably  low 

'Till'  moiiihiv  slalemeni  of  ope:-, 'it ions  for  (emperat tires  in  the  more  Western  seelimis  of 
.\ngnsi  shows  The  following;  belr,  have  been  tdlogether  lielpfnl  a,  a  time 

( Izs.  Cross  'vliei!  I  here  tnnsi  have  been  a  gooil  deal  of  open 
'I'ons  Silver  X'alne  <‘ot,on  in  llie  lields.  I’rivate  eroji  adviees  have 

iig.  shipnients  .  ;!t)ll,(i1I  ‘24  L21S  .'SI .'ll  .41 1  *"'  If'*'*,  ing,  lint  there  were  a 

11  hand  .\ng.  ;ll .  141,2111  217,.il‘2  ld4!7.'!.‘!  -0''''"  many  unfavorable  reports  from  the 

.  _  _ _ _ East, 'I'll  bell,  and  in  not  a  few  inslanees  lliese 

414,<S70  4(ll..1dO.'S‘2.S(i,l  11)  I '■'‘H"'’’*  were  aeeoinpanieii  by  buying  orders. 

It  hand  .lulv  ;il  1T>2!‘247  ll).‘L(i71  Tlt'cJO.I  ’’<'■'*1.  we  ran  see  nothing  in  the  week's 

_  _  _ _ _ _ developnienis  justifying  a  more  o|it imisi ie 

i''or  month  '’'I'’ Ii'’;’,  ■’07  s11 '<100  <I4‘!  I  '  iew  of  the  erop  outlook.  .Should  we  now  run 

a,  ke,  ing  expense  .Sli.'oi;:  . .  "(O’  a  period  of  good  w'inn,  weather  the  erop 

uii'entratiml  71,711  "  I""'  "inter,  make 

..'rating  exiiense.  l-j'.  lOO -  0.1. OlH  ‘'"".I" '‘"tO’"  than  we  are  now 

'  _  menne<i  to  imiieipatj*.  out  wo  are  lar  from 

J.. II ,  i  having  anv  assuraiu'e  of  siteli  eondilions,  and 

.  .  .  .  '  ''‘’"'on  the  |.,)t,lrary,  have  an  inimediale  piospeel 

1  his  pro  It  IS  luereased  to  SIOujO.l’J  by  l■,'lnI■tls  ,,f  emitiniied  itnsel  I  led  wealher,  willi  a  high 
itn  ri'titals,  eie.  ,  ■  ,  l>.'U'onieli'r  in  the  I’aeilie  Non  hwesl ,  l  hreatening 

III,'  slalenieiil  ol  operations  for  the  eight  another  drop  in  leniiier.'it nres  before  the  end  of 


'i'ons  Silver  X'alne  <‘ot,mi  in  llie  lielils.  I'nva 
;!I)1I01I  ‘24  1  21S  .'Sill  111  heen  more  or  less  eonflii'l ii 
I4l!‘21fl  217,'.il2  b!4!7.'!.‘!  If''"'  many  unfavorable 


ltl.‘{,071  llO.'Jdl 


‘2112, (>‘2;’,  ■207,s.')1S|li<l.!l4;! 
■SI  i.i'ii;: 


I,  III  the  I'lri'Ular  it  is  staled;  from  rentals,  eie.  barmneler  in  Ihe  I’aeifie  Non hwi'st .  I hreatenii 

‘The  plant  i.s  now  being  operated  at  a  Ihe  siaiemeiii  ol  operatioiis  for  the  eight  ,  anot her  drop  in  temiierat tires  bi'lore  the  end  i 

.”  rapacity  of  twelve  thousand  machines  per  months  shows  gross  value  of  .“liver  iirodneed  as  ii,,,  week. 

year.”  •'SI,  101, Sill,  whieh  with  reiiial.s,  ete.,  of  .'Slll.d.Sd  i  —  —  - 

-,s  In  another  part  of  the  eirenlar  the  following  i  """I  ineonie  of  Si , T21  .'2::;{;  dedui'ling  ;  JERSEY  CENTRAL  EARNED 

,„.eiirs;  marketing  expense,  .S<l7,ll;i;!,  emieent  rat  ton,  ,  „  Dl^lJ  r’fMT' 

...  .  -  ......  .  .  niul  fiDei’Mtintr  i*vnens(»  wo  I  !• 


At  a  .snbseipient  meeting  of  the  board  of  :  advanc'd  to  ■2.SlHs,  holding  .steady  at  that  lev. 


-  -I  •  r -u  J.  .  <u  -  r  -  ..r.,.,..  #00,41111,  and  operating  expen.se,  .#.‘1.10, .‘‘>'21,  we 

.,  1  In  view  of  the  act  that  factory  opera-  J  ,7.-, 

.-  tions  are  now  being  conducted  at  a  maxi-  ^  ^ 

'.  (.  mum  (he  share.sat  the  pre.sent  price  may  be  .si ,;ilH  ,0,10 

1  ‘21,  considered  as  due  very  .shortly  to  an  Oni.standing  shipments  107..1.1‘2 

,12  advance  in  price  and  be  on  a  permanent  ready  fm  sliipmen,  12.1.‘271 

I  Ml  dividend  basis  at  no  very  distant  date.  ’ 

As  directors  of  the  eompanv  we  know  tliat 
IN  ,he.se  sliUeinents  are  alisoltitely  uni  me  (Tnly-  a  dividend  is  dne  on  Dei 

;  ew'  inae  lines  have  bmi  made  l,y  ihe  H  '  ‘  .v  '  ,  on  that  dale  a  full  .statement  will  1: 

J  he  last  lour  months,  the  reason  l.eing  "lal  i(  . . .  sliowing  Hie  snn.lus 

'  lae lory  litis  luei,  largely  elosed  down  m  ordei  to  ^ 

'■'  perleel  .some  improvements  Ihal  htid  lieen  ' _ 

dei'ided  ttpon.  We  nndersiand  lliat  these  im- 

provemenis  are  netirlv  ennipleted,  tint  in  the  COCK.SHUTT  I’l.OVV  CO.’S  I'L* 
meantime  il  is  elearly  wrong  in  ask  Hie  pnblie 

to  iuirelui.se  sloek  on  (he  strength  ol  d'*'  I  s,i,',','s.sfnl  vear.  'The  cunpanv' 
statements  above  ipuited,  '  i.ssned  this  week  .shows  ne,  proliis 

"hio  11,0  loiter  IS  siped  by  Messrs.  S.  J.  Moore,  ,  ..  , 


ibixs-lors,  J.  il.  Wal.-h  wiis  re-eleeted  president;  ,  'i’||o  whole  list 
i'h  ().  Cmndy,  vii'i'-prisidi'iit,  and  C.  ( 1.  K.  leaders.  .Steel 
Crnndy,  gener.'il  manager.  .\  s;ilsifti,.|ory  repiirl  |  17.I",,  Keading 
was  present  III.  ('upper  HOLs.  I. 

.STREET  RAILWAY  FOR  MEDK  INE  H.AT.  '  '  .j 

,  ,  ,  ,  KAMSA(  K 

Sir  Max  Ailkentuis  applied  to  tlie  anihorities 
of  Medieine  Htit  for  a  si  reel  railway  fraiiehise  of  ;  lx.iMs.i,  K.  -S.i 
twenty  yetirs.  'Tlie  raleptiyers  will  proniunii'e  :  hi wsj  voted  upon 
on  the  mailer  tind  as  il  is  nnilerslood  that  the  Hy  liig'  inajorilu 
offer  is  ;i  ravorable,  it  mtiy  be  grant  cl  allliongh  meiil  sidi'U'alks. 
Ihe  eily  own.s  all  juiblie  iiiilities.  "I  "  u’*'.'''  hospil 


-  -  I’eoples  ( las 

'The  whole  list  relli'i'ted  the  strength  of  the  |{,. ailing 
leaders.  .Steel  went  to  IS',.  Cnion  I’aeilie 
174",,  Keading  1721,,  Aineriean  .Smellers  Dd',.  So  Kv  I’ri 
Cupper  HO^s.  l-ehigh  172'  ,,  N'nrI  hern  I’aeilie  j-  |> 

|•21I'C  .  _  _  ICS  . 

K.AMSA(  K  W  ILL  SPEND  MONEY.  ^ 

K.iMs.i,  K.  .S.isK.,  .Sept.  21).  -'I'll,'  fiiiir  by¬ 
laws  voted  upon  by  Ihe  ratepayers  were  earried  cHKCipi 
liy  liig  majorities.  'There  were  #i;i,(MM)  for  ee- 
nii'iil  sidewalks.  .'>>2,(I(MI  to  as.sisi  in  the  ereelion  The  aunt 


(  HE.SAPEAKE  &  OHIO  EARNS  fi.,Sl  |>.(  . 


Management  Worried  Over  Ta';es  Which 
Increased  Over  .100  Per  Cent. 

Since  1900. 


- — —  i  The  annual  ri'(>oi't  of  the  ('('ntrpl  Kailrotid  of 

.•jf 1 ,7Sd,S,S1  I  New  .li'i'sey  shows  tliat  the  earnings  on  the 
'The  next  dividi'iid  is  dne  on  Oetober  ‘20,  and  '  •'>'27.  LKi.SOti  outstanding  stork  were  *li,(l(M),(l72 
m  that  dale  a  full  .staliinent  will  be  sii], plied  to  '  ''‘l""j  I"''  against  ‘20.01  the  year 

liari'holders.  showing  Hie  snriilus  on  hand  and  I’",''!"*"'*;  i-  ■.  ^  >  • 


hiiw  il  is  made  ii]). 

COCK.SHUTT  PLOW  CO.’S  EARNINGS. 

'The  (  'nekshiitl  I’low  Coni), any  ri'tiorls 


'I'he  dei'iease  of  #1 . l.'!9,02'.l  in  snrphis  for 
dividends  111  nearly  Hi  |ier  eenl,  was  aecumted 
in  a  large  measure  liv  ini'icase  in  taxes  whieh 
tic'onnt  for  nearly  0.1  iii'r  eent.  of  ijie  loss.  'The 
taxes  have  iner''a.sed  KOI  jier  eenl /sinee  HIOO. 

'I'll,'  ,'oni))a!iy  has  !<2.0(KI,0(HI  easli  on  hand  and 


nii'iil  sidewalks.  .'>i'2,0(HI  to  as.sisi  in  the  ereelion  'The  annual  reiwrl  of  llie  ( 'liesapeake  A-  (Ihio  'The  leller  is  signed  bv  Messrs.  S.  .1.  Moore, 
of  a  loi'.'il  hos|iital;  .S‘20,(MI0  for  a  town  hall  tind  for  the  year  enili'd  .litne  dOlli  shows  cirniiigs  m,  (•  \v  Coll)v  and  W.  II.  Urowsi',  tind  we  an 
site,  and  .#1,000  for  sireel  grading  and  load  itn-  the  .'iiiO‘2,79‘2,.1(K)  of  eoniinoii  .stoek  of  •■<  1.27 1,‘201  j„f,)rmeil  lliiit  all  tlie  Montreal  direi'tors  havi 
lU'oveimiils.  eiptal  to  0.,S1  as  eoinparcl  with  1.1  I  I'.-niini  on  ,.„d,,rsed  the  pnblii'ation  of  the  same. 


KANS.AS  CITY  SOUTHERN.  :  proveimnls  eiptal  to  (,., SI  as  eoinparcl  wiili  I  l  I'.-niud  on  ,.„dorsed 

Among  the  big  bnilding  eonlrticls  now  under  the  same  timount  ol  .stock  the  luevums  yr.ii, 

K.'insti.s  (lily  •'^luitlicrn  litis  declared  the  regular  way  in  town  tire  the  ('tinaditin  N’lirlhern  Kail-  - 

<)U(U'terly  iliviili'iid  ol  1  lu  reenl.  on  the  |>ri  lerrcl  wav  .#71,000  ailililion  to  its  round  house  tinil  t  vcvrth  wpct  i." invu  -  i» 

.stoek  ))ayabli'  Oeliiber  l.)lh  to  stoek  holders  oi  IJ'J.IAIOO  for  a  hetiling  and  loeomolive  wash-iuil  '  I  .(  .  pi-odnei 

rcoril  -Si'iileinber  dOlh.  plant.  .\  new  hotel  eo.sling  between  #.10,000  'Tile  annual  re|K)rl  of  the  Chietigo  ,V  North-  forced  b; 

KT/xn-rii  u7^7i7ri~iirivnG  iiiid  .#(i0,(KH)  is  being  |uishi'd  to  l  oniiilelien  by  West  Ktiilway  Coinpany  for  the  year  i  iidi'd  the  Lnek; 

NORTH  TOKON  1  J  S  H  n)L  U  NI  .  .  ■  owners,  Me.ssrs.  Sinnott  anil  Myers.  .Inne  dOtli  sliinvs  earnings  of  ll,4(i7,d:!l  i  inud  to  zine  prop 

Niirtli  'Toronto  has  sold  S..10,0(K)  worlli  of  1  'The  next  muniii|ial  ini|,i'ovein,'nts  ,0  be  7. .51  per  eenl.  on  the  $b12,512,d.')4  onisiaiuling  <0 

Higli  -Sehool  debentures  to  Wood,  (iimdy  ik  Co.  eonsidercl  by  the  eoiincil  will  be  the  wtdei'work.s  i  |)referred  and  eoniinon  sloeks  tis  ,'oni]iarcl  with  of'  Spoktt 
for^#47,206  ami  aceiueil  interest.  I  and  sewerage  systems.  I  8. '20  per  cent,  earned  in  Ihe  previous  year.  ,  Chronicle 


iidorsed  llie  pnlilii'ation  of  the  stime. 

LUCKY  JIM’S  LUCK. 


siii'i','s.slnl  vear.  l  lie  I'oiiiptiny  s  sltitement  i  1  ne  cun(,aii\  na.s  .s-.ooo.oin,  I'asii  on  naiiii  anil 
i.ssncl  this  week  .shows  net  iiroliis  for  the  year  i  '"aikettible  seeinil i;s  amiumling  to  $1 7,0(K),IMIII; 
elided  June  ;i(l,  HIT2.  after  luoviiliiig  for  il<')ue- '  ''ie  |uofil  .ind  loss  snr|)ins  is  .#|.‘5,9,i!'„S7,S  or 

l  itilion,  being  #,S 4S.'274.  Iiii'ome  from  iiive.st- :  •"»!'  I"'''  "•  amomil  of  stoek 

ments  iind  other  reveinie  of  .#11, Hi.'!,  making  a  \  o'l'slaiiiling. 

total  iirolii  of  .#,'<9‘2,S.'i7.71.  , 

In  till'  |U'os))eet ns  the  ))rotits,  after  providing  I  P-YULS  DEFICIT. 

for_de|U'C'iati,>n,_luii  before  eliarging  interest  ,  'I'he  Cliiengo,  .Milwaukee  ik  St.  I’anl  Kailwav 


I  ’  r  !  •  .  !  iiivviiix  Hi  11 » IV  I'M .  I  aid  ixaii  \\  aA 

Prodneing,  after  an  iiilene.ss  of  2  years,  en-  '"'J,','.  I.,-.', ,'.00  « m-'/ivr  ,‘w,'  |  Co.  shows  a  defieit  of  .#1,141.540  after  divideiuls, 

reed  by  the  deslruetion  of  rtiilroad,  i|ie  l.'IC,  .'<I));>,1 10.  1  for  the  liseal  year,  in  the  luevious  year  Ihi'fi' 


till'  l.,"eky  Jim  Zine  eoiniiany,  owner  of  a  large 


was  .'1  sui'iilus  of  .#120, S02,  and  in  ll'IO  a  siir|)lns 


June  dOlli  si, iiws  earnings  of  1 1,407,;;:! I  i  iiiial  to  zine  |)i‘operly  in  tlie  Sloeaii,  is  earning  from  Air.  T.  H.  Mtieaulay,  tiianaging  direelor  of  tlu' I'of  .#2,4.1().:;:>2. 

‘  7.51  per  eenl.  on  the  $1.12,512,;).')4  onisiaiuling  #1,(100  to  net  a  day,  by  the  ealeultil ion  , -Siin  Idle  .V-ssunmee  Coniiiany  of  Canada,  has  |  - 

<  :  |)referred  and  eoniinon  sloeks  tis  ,'oni]iarcl  with  of'  Spokti'ie  skukholders,  sav's  tlie  .Spokane  !  l•et^ll'ne,l  to  Montreal  after  a  prolonged  .stay  in  ■  S.  K.  Dow  ik  Co.  have  ; 


.S.  K.  Dow  ik  Co.  have  anniumeeil  their  sus¬ 
pension  at  tlie  liosion  .Slock  I'lxcliaiige. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  28,  1912. 


TORONTO  LOOKS  FOR 
BRAZILIAN  TO  PASS 
PAR  VERY  SHORTLY 


Traders  Can’t  Figure  Whfere  Uie 
6  Per  Cent.  Dividend  is  Coming  p*'' 

From  but  are  Confident  it  will  (’;iii.  Mach.,  it)m  . 
be  Paid  Toronto  Railway  Ex-  rilll: 


TORONTO  STOCKS. 

The  fOliowinn  arc  Ihc  (iiiofalions  of  stock.s 
li.stcd  on  the  Toronto  Stock  l’jxchanf?e:  — 

Ask  Hill 

H.f,  rackets,  -A”  .  12S 

H.C.  I’ackcrs,  •  H”  .  Il  l 

H.L'.  Packers  com .  12S 

Hell  'rcleplioiH'  .  .  .  .  t .  lol 

Hurl,  !• .  .V.,  com . .  .  112 

Hurt,  1'.  pfd  .  Ill*  1  lo 

( 'an.  Hread,  com  . 1 1 ' 2 

(  anada  •A'em.,  com .  .11)' |  i 


COMMODITY  PRICES  | 

Oats,  which  for  some  lime  past  have  been  per  hhl.,  and  .S2. 10  i)er  has.  Cornmeal  .SI. 7.') 
holdinit  the  atlenlion  of  the  urain  trade,  were  per  bbl..  and  .'!S2.2.a  per  bac. 


the  features  of  ihi'  early  ))art  of  the  past  wc(k 
in  lh(‘  slrenulli  they  showed,  Ihc  advance  made 


TradiiiR  ill  haled  hay  is  very  active  on  export 
aecouiil  owinti:  to  the  damaged  crop  of  the 
I  nited  Kiimdom.  .Supplii's  of  new  crop  are 


Facing  the  Park 


and  tlie  seareily  of  supplies  to  fill  the  enor-  r•omill^c  forward  in  .satisfactory  (|Uaulili<‘s.  ,\o. 
molts  deinaml.  Prices  liavc  advanct'd  on  an  |  l'‘■l.v  is  (pioied  at  ?Io  to  •'S'Ki:  No.  2  extra  t;ood 


average  of  1  eenis  jier  bushel  duriiif;  the  week 


SI  I  to  Si.",;  No.  2  flood  Sb'I  to  SI.’!  , "ill;  No.  d  haV 


,'r  ,  ,  -^12  to  .SlL’.'ill  and  clover  mixed  .SlO  to  S11  per 

anil  there  IS  still  a  slroiif:  leehuft  and  a  tendency  ' 


to  Ro  hiffher. 


.Mlhouiih  iliere  is  (|uile  a  laifte  stock  of  butler 


pect^d  to  Cut  Another  Melon- 
No  Franchise  Extension  Poss-  <  >ttdian  sait 

t  It  v  Dairy,  com.. 

ible  Tooke  Common  Up. 


( 'tin.  liocomo.,  fild . 

C.P.H .  27S' 


I  The  pre.seiit  |)rices  (|Uoted  are;  No.  2(':inadian  store  in  Montreal,  most  of  it,  it  is  understood, 
I  \Ve.stern  oats  .'it  cents  to  cents;  No.  :}  Cana-  l''■"l»'l■l.v  of  western  buyers,  therefore. 


1  f  . .  I  wholesalers  lltive  little  put  awtiy. 

lee.  eonse(|Uence  has  been  that  conuietit ion  i 


11-  ,  .  .  -..1  ’  V-  1  r  1  'he  local  wholesalers  hilve  little  put  aw tiv.  The 

dial.  Western  oats  to  cents;  No.  1  fee.l  ^as  been  that  competition-  on  the 

oats  .».!  2  '<>  •’>1  2  rents  tuid  N'o.  2  teed  otits  botirds  during  the  past  week  has  bi'cn  keen  anil's 


(Hy  Our  Own  (  orrespondent.  i 


lai.xio,  0.\r.,  Sept.  27th.  (Jilite  the  mo-t  Doin.  (. 'aimers 


City  Dairy,  pfd  .  100' 2 

< 'onsumers  (ias .  HH 

Crow’.s  N'esi  .  .'<0 

Detroit  rnited . 


active  .seeiirily  on  the  Toronto  .sttock  lixchalifje  J  . 

duriiifi  the  pa.sl  week  has  been  that  of  D,,,,;.\steeV('orp  . 

Hra/ilian  Traelion  Conipaiiy.  which,  lor  ' he  |  j f,,,,,  . 

present,  is  dealt  in  on  the  Curb.  The  stock!  Duluth  .''iiperior . 

after  a  period  of  licsitancv.  is  now  on  its  upward  i  I’*'* . 

way  to  par,  and  tliere  arc  many  who  expect  to  ;  ,,,,1 

see  it  cross  that  level  shortly  alter  llie  turn  1  l.ake  .siup.  Corji . 

of  the  month.  .\lready  it  has  none  a  half  i -Mackay,  eom . 

over  OS,  on  which  basis,  relatively  sjieakinn.  |  Mnckay,  |)fd . 

liio  is  worth  l.'o  d-.')  and  Sao  Paulo  270").,  |  .Maple  I.eaf,  com 

The  (|uestion  of  how  llie  dividend  of  f.  per  j -Ma|)le  L.eal,  jifd . 

cciil.  on  the  new  Hra/.iiiaii  will  be  paid  is  one  |  -Mexican  L.  1’ . 

that  iiilercsls  traders  nreatly  and  has  been  the  I -Mexico  Tramway., 
subject  of  much  conjecture.  I -Mont real  Power . 

The  net  iiieome,  or  the  amount  available  for  j  -Monarch,  fifil . 

dividends  on  the  common  capital  of  .Sao  Paulo  i  N.  .S.  .Steel,  com . 

in  lOtlS,  was  .S1,1.'!S..S!)I,  or  ll.d  |)er  cent.;  in  I  Dnilyie,  com . 

I!l0!t,  .s| .■22(l.s72,  or  12.2  per  cent.;  in  li)ll),  ;  Pacific  Hurl,  com 
.sl,ii():!.l)',);i,  or  Hi  per  cent.;  in  11)11.  .sl.777.(i.')  i.  !  I’acilic  Hurl,  pid 
or  17.7  per  cent.;  and  it  is  estimated  that  i he  .’  Pcnmaii'.s,  eoni. 
result  for  11)12  will  nive  .S2. 1 17.ii)H .  or  21 . 1  jVimiaids,  pfd 


capital,  has  been,  in  IlH)!).  $1 . 14!).H()7.  or  d.li  per 
cent.;  in  11)11),  .S'2,(),S7,1 12.  or  .a,.')  per  cent.;  in 
11)11,  Sd.T.'iS.a!).'),  or  S.ti  per  eenl.;  and  the  ex- 
lieelalion  is  that  in  11)12  there  will  be  815,1)21 .721), 
or  at  the  rate  of  S.7  per  eenl. 

The  amount  reipiired  to  pay  the  (>  per  cent 
dividend  on  the  811)4. .I'H). Hi)')  of  new  Hra/ilian 
slock  is  .'Sl>.27(),(llll).  .Assuming  that  it  will 
be  |>o,s.-ible  for  Hio  to  contribute  D  per  cent, 
on  its  S4.').(HK).l)lll)  of  ca))ilal,  there  will  be  left 
to  be  contributed  from  other  sources  82,22().<M)(), 
It  is  not  likely  that  any  earninns  will  be  obtain¬ 
able  from  the  Sao  Patdo  Ideclrie  Company  for 
at  hast  a  year.  The  oidy  other  source,  there¬ 
fore,  will  be  from  the  810, HOI),')!)')  of  Sao  Paulo 
stock.  Twenty  |)cr  i-cnt.  upmi  this  woitld 
amount  to  .82,6(10.000  .and  it  would  a|)pcar  ih.il 
.It  least  this  rtile  would  be  re(|uired  to  be  de- 
clareil  in  order  to  p;iy  the  I'l  per  cent,  on  the  new 
Hi'ii/ili.-in  -lock. 

Some  other  way.  howo'.-er.  m;iy  be  found 
th.iii  ihtit  of  declarint;  ;i  dividend  on  the  old 
Hio  and  the  old  .S.u)  I’tiulo  to  meet  the  dividend 
on  t  he  new  Hr;i/ili;m.  It  maybellnil  tneprc.seni 
dividends  on  Hio  aitd  Sao  Paulo  w  ill  be  lont  iniied. 


.M  to  .M  '2  ci'Uts  per  bttshel  ex-store.  'he  lone  of  the  imirk 

I  CASH  WHEAT  PRICES  HREAK.  j"'',,;::! 

I  With  tdmosi  eontinuous  wet  weather  in  (he  creamery  27 to  27 

I  Northwest  tis  well  as  in  the  western  .Stales,  "'[j  ' 

j  because  of  which  farmers  were  tible  to  do  no  "  1,  *'  1 

I  >  nce,-e  lias  oeen  mi 

Inirvesl mt:,  the  wheat  prices  began  to  advance  last,  owing  to  a  bell 
j  and  had  reached  high  levels  when  on  Tue.sday  buyers  oxer  the  c.ibl 
the  sun  came  out  and  Inirvesting  continued  atiil  uuoied  as  follow; 


the  lone  of  the  maikri  is  xerx  lirni  at  present 
with  pro-pects  of  advance  in  the  early  future. 
Hesi  creanierx  is  (|Uoled  at  27''s  to  27''^;  good 
creamery  27'\  to  27' cents;  seconds  gradc.- 
2(i‘2  to  'Jii"',  anil  dairy  butter  215  cents  to  21 
cents  per  lb. 

( 'hce.se  has  been  moi'e  active  this  week,  than 
last,  owing  to  a  belter  dem.ind  from  English 
buyers  oxer  the  c.ible.  Tlie  prices  are  lirmer 
atid  i|Uoied  as  follows:  Hist  xveslerns.  colored 


xvhich  caused  large  receipts  at  Winnipeg,  and  Hi',  1,,  |i;;),;besl  xvhile  xveslerns  115 '  .  to  Hi's; 


,  the  cash  wheal  market  broke  suddenly  1  cents  best  Townships  111',  to  HlC;  best  tjuebccs  115'^ 
I  [ler  bushel  and  has  .since  continued  to  slide  to  1 and  seconds  12 to’  1 15  cents  tier  lb 

i  with  the  Winnipeg  option  market  following  . . 

slowly  but  surely.  <  Ol  NTRY  PRODPCE  STEADY. 

The  lack  of  ocean  grain  freight  room  has  There  have  been  no  real  features  to  1  he  coi 


<01  NTRY  PRODPL  E  STEADY. 

There  have  been  no  i-eal  features  to  the  coun- 


I he  payment  of  the  dividend  on  the  new 
Hrtizilltin.  funds  will  be  lempor.irily  loaned  to 
the  Hra/ilian  eonipan.x . 

TORONTO  RAII.WAY. 


has  engrossed  the  atlenlion  of  Irndcrs  'o  no  1 
small  extent.  During  the  xveek  there  Inis  been 
an  advance  from  1  11 '  2  I"  117.  a  net  gain  of  ; 

.'i '  2-  The  xvidest  sweep  of  the  yetir  has  been  | 

from  its  low  |)oint  at  1151  in  .latiuarv  to  l.M'  i  I 

in  .Inly,  rsu.'div  at  midsummer  there  is  an 

upward  trend  to  'Toronto  Htiii-.  It  xvas  m  1 

.Inly  a  year  ago  that  the  directorate,  under  !.( ).\ 

pre.ssure  from  Montreal  interests,  disliibuleil  ('anadti  lamded 

81  ,()()(l,(l()()  among  the  sh.ucholdcrs,  and  the  fan.  J’ermanani 

past  summer  the  dividend  xvas  incieascd  to  .8  fcnnal  Canada... 

per  cent.  ...  j  Colonial  Inxesl... 


1  -Maekav,  |)fil . 

()8"4 

1  -Maple  I.eaf,  eom . 

til) 

1  -Ma|)le  Leaf,  jifd . 

98 '  ■> 

1  .Mexican  I-,  tk  P . 

9() 

1  -Mexico  'Tramxvav . 

1  -Mont real  Poxver . 

1  -Moiiareh,  |)fd . 

1)1 '*4 

N.  58.  .Steel,  eom . 

1  Dgilvie,  com . 

;  Paeilie  Hurl,  eom 

1  Paeilie  J5iu't,  [ifd . 

;  Peiiiiiali  .s,  eom . 

PeliiiiaiTs,  pfd 

87 

Porto  Kiel)  R'v..  ... 

1  tjuehee  f,..  If.  A'  P . 

21  '. 

1  H.  iV  0.  Nav . 

Ill) 

Rio  .Ian.  'Tram . 

1  Rio  Dep.  H . 

Rogers,  eom  . 

Rogers,  pfd . 

j  Russell  .\1,C.,  eom.  . 

104 

i  Ru.ssell,  -M.  C.,  i)fd . 

108 

1  Sawver  Mas . 

It) 

1  Saxvxcr  .Mas.,  jifd . 

9() 

St.  L,  iV  C.  Nav . 

113 

Sao  Paulo  'Tram . 

Sao  Paulo  Dej).  R . 

257 

.Shredded  W  heal,  com . 

81', 

Shredded  \\  heal,  pId  . 

1)3 

Siianish  Hiver,  eom . 

03 '  •) 

Spanish  Hiver,  pfd . 

92 ' 2 

Stei'l  ol  (  all.,  eom . 

21) 

Steel  of  ( 'an.,  pfil . 

1)0 

'Tooke  Bros.,  eom.. 

13 '1 

'I'ooke  Bros. .'pfd 

87^2 

1  oronio  Paper  . 

7'J 

I'oronlo  Railwav . 

I  17 

'Txviii  Ciiv,  com . 

101)' , 

\\  iiinipeg  Hailway  . 

15ANKS. 

(  olllllieree . 

221', 

Doillinioll . 

1  tallilltoll .  .  . 

205 ' .. 

Imperial . 

22  1 

.Merehaiils . 

-Metropolitan 

201 

.MoTsons . . 

210 

-Montreal . 

-Nova  .''('otia . 

Ottawa . 

Hoval . 

227 

Mandanl .  . 

228 

loronio . 

210 

1  moil . 

1.53 

I  checked  gram  btismess  for  export  to  a  great  try  iiroducc  market  during  the  week.  Potatoes 
I  extent.  Tew  local  exporters  arc  long  on  the  hax'c  h-  ld  oti  a  sleadv  level  tiiiii  Ihc  demand 
j  freight  room  which  is  selling  at  the  highest  and  suppiv  h.is  been  giiod.  Prii'cs  for  ( 'obblers 
figiire  in  the  history  ol  Canada  and  little  or  are  i(uoled  at  (i.*)  to  70  cents  (ler  bag  in  car  lots 
1  none  can  be  litid  at  present.  and  .S.'i  to  !)0  cents  in  a  jobbing  wax. 

I  'There  is  (|Uite  :i  little  rlemaml  for  old  crop  There  is  a  strong  feeling  to  the  inarket  for 
;  winter  xvheat  lor  local  and  outside  account,  eggs  and  prices  will  soon  be  mount ing  iipw ards, 

!  Prices  rule  stetnly.  Trading  is  aciixe.  .8elecl.s.  in  round  lots  '_’!) 

FLOUR  TRADE  CHECKED.  cents  •md  single  cases  150  eenis;  siraiglii  re.  cipis, 

I  iniiihl  l(Ms  J.)'o  ;dhI  in  sinjric  cnsi'.-;  ‘Jii  I'cnis; 

;  'Tlie  iiiercased  ocean  freight  rales  xvhich  second  grade,-,  round  lots  21  and  in  .-ingle  ca.-cs 
camsed  ihc  millers  to  aiivtmce  the  (nice  of  Hour 


eamsed  ihe  millers  to  aiivtmce  the  (nice  of  Hour  cents  per  dozen. 

2  cents  to  I  cents  per  hundred  IDs.,  to  meet  l)il|v  a  limited  demand  for  honev  has  been 
Ihe  weigh  bills  and  leave  a  prolil,  checked  the  noted  tmd  the  market  is  (|iiiel.  Clover  xvhile 
movement  of  Hour  for  export  lo  some  extent,  hoiiex  lo'.i  to  II  cents;  dark  grades  7  to  S  cents; 
during  the  tir.-l  part  of  the  week,  but  the  en-  while  extracted  8  lo  8'^  eenis  and  biickwheal 
(piiry  and  bids  are  coming  forwtird  belter  and  7' 2  'o  8  cents  per  lb. 

a  fair  bu.siness  is  being  worked  at  the  advance  .Maple  piodiiels  tire  x'erx  sloxv  oxving  to  the 
from  this  port  and  81.  .lohii,  N.H.  for  future  limited  deintmd.  .Maple  syrup  in  xxood  li'^,  to 


delivery.  7  cents  and  in  tins  8  lo  8' eenis  per  lb. 

iioctil  Hour  prices  htive  held  itiiile  steady  with  sug.ir  .8'  ,  to  <1  cents  per  lb. 
a  fair  demand.  -Manitoba  spring  wheal,  patents  'tinoivr-  i4»ii.  ■  hwhi-k 

lirsl.  per  bbl..  in  wiiod  8t).l()  and  in  jute  8.'). 80;  RbN(j  L.A.MIt.S  HKiHER. 

-Manitoba  spring  wheal,  patents  second,  per  bbl.  'l  l,,,  cattle  markets  liax'e  been  ralli 
in  wood  8.').f()  and  ill  jute  8.*). 150;  .Manitoba  . -Hong  less  during  the  xveek.  with  the  ex 
clears,  per  bbl..  in  wood  8.*).  10  and  in  jute  .8,'.  10:  spring  lamb-  xvhich  are  again  .scan 
Choice  winter  wheat  patents,  per  bbl  .  in  xvood  eonliniioiis  demaiiii  from  packers 
S.l.'id;  Choice  winter  straight  rollers,  per  bbl..  prices  .soaring  iipw.iid  as  high  as  O' 


ill  wood  -84. 8.")  to  84.110;  Winter  xvheat  stniight  ib 


rollers,  |)er  bbl.,  in  jute  S2.2.'»  lo  S2.1I0  and  winter 
xvheat  exirtis.  per  bag  in  jute  81, 8.-)  to  82.00, 

SHORTS  S(  ARC  E. 

The  demand  for  shorts  is  l.irge  and  as  the 


'I  here  has  been  a  decided  lack  of  good  butcher 
cattle.  Intact  the  stock  was  so  pooron  W'ednes-  ^ 
day  that  prices  laid  lo  be  shaded  in  orilcr  to 
dispose  of  the  siippliis  on  hand. 

Hogs  have  been  none  loo  plentiful  and  prices 


slipplic.s  are  not  large  the  lone  of  the  market  are  .-till  held  at  lofty  heights 


are  a-  follow-: 

Hest .  .80  to  .80.,*)ll;  good 

.2.’)  lo  8.')  till;  medium  81. DO 


;  holds  linn.  .Manx  millers  are  oversold.  Hut,  l-aicsi  (|uoi  at  ion-'  are  a-  follow-: 

!  in  Ihe  ca.-e  of  bran,  millers  haxc  all  I  he  siipiilies  Hiilchcr-  steers:  Hest.  .80,  lo  .80  , -,0;  gui.c 

necissary  lo  iill  order.-.  The  niarki'l  for  mill-  , 8.*,  7.I  1,,  ('.iji  s, . . hum  .'A.Dt 

i  feed  is  generally  active.  Hran  .8'215;  shorts  .8'27 :  to  Hiilchcr  bulls  are  in  no  demand  ain 

i  middlings  •8'28  to  .8‘21);  pure  grain  moiillie  8150  bring  onlv  8i>,,-,i)  lo  8:5, .',11, 

I  to  .8158  and  mixed  moiillie  Si:  I  lo  .815.')  per  Ion.  Hiilchcr  cows:  Hest.  8.-).2.'>  to  8.'(..'i():  gooi 

i  ROl.I.ED  O.ATS  ADVANCE.  i|(i  ,,,  8.').  n;  m  i;!)  p,  .si  so  and  poor  ii 


lllle  Si:  I  lo  .815.'')  per  Ion.  Hiilchcr  cows:  Hest.  8.-).'2,'i  lo  8.'(..7l):  good 

ATS  ADV.WCE.  -81  ;i(|  1,1  s.a.l,');  .s;!  i;!)  p,  .si  so  ,,11,1  p, 

'nc'liiim  .815.7.")  to  8l.,-,i),  {'aimer  cows  8'.*.,'i(l 
'Then'  h.'is  been  .a  rtilhcr  "light  '  feeling  to  lo  s2.7,V 
iTicinarki'l  for  rolleil  oats  market  on  aci'oiml  of  .8||i'i'p:  ( )ld  sheep.  1)'  .,  lo  15',  cents  anil 

the  scarcity  of  the  raw  nialcrial.  and  prices  -pring  l.inibs  .■):i ,  to  O',  cents  per  Ib. 
arc  stronger  and  show  an  advance  of  'JO  cents  Hogs:  ,8e|ecls,  .8D  to  .8!l.l.’.'i;  sows.  87. .‘ill  and 
per  bbl.  i.alesi  (|Uolalions:  Hollcd  oats  .8,').l),'i  .-l.igs  .81.0(1  all  cwl.  oil  cars.  I 


TORONTO  STOCK  YIELDS  MARITIME  PROVINCE  PRICES 


LOAN,  'J■R1•.8'T.  Li'TC. 


'The  present  movement  is  in  aiil icipal ion  "f  lj,,ni.  .Sr 


( 'aliada  Hread . 


further  consideration  being  shoxvii  to  the  slock  |  I’eniianent 

holder.-,  who  all  along  have  lelt  that  the  <  tix  ;  IJamiltoii  Hrox'ideiit 
w;is  receiving  much  more  than  its  slittre  of  ;  jjupju  l/i-j,. 
the  earnings.  'That  wtis  the  view  very  lorcibly  I  a-  •)()!  ,, 

,.xpre.-.s<d  by  Sir  Hodolphe  Forget  , hiring  his  I  ' 

last  two  visits  lo  'Teronlo  in  I'oimeclioii  v.  it  h  !  . 

the  business  of  the  trticlioii  compaliv,  and  each  j  National  'J’rusl . 

time  he  ha-  licen  able  lo  1  r.msniiil e  his  conicn-  j  Onijnj,,  Loan 

lion  into  very  palpable  form.  .\l  the  incseni  :  Ontario  Loan  20' <  paid 

lime  it  is  felt  iTat  the  doughty  knight  may  'p,,,.  (j,.,,. 

make  another  desciail  at  any  lime  and  furl  her  I . 

impress  Ids  personality  uiion  the  dip-cloraie.  1  . 

'There  is  no  doubt  that  he  is  in  a  very  good  .  |  ,d,,n  I'nist 

position  lo  do  so.  for  fully  7.')  per  cent,  of  lhe|  lo  v 

compaiix's  slock  is  held  in  .Montreal.  HO.N 

In  the  ea.-lern  iiiel ropolis  some  concern  i- :  ('jmada  Hrcail . 

expressed  by  a  few  Iniders  over  the  fact  that  1  (  an.  boconiol ive . 

no  negotiations  are  under  wav  lo  .si  i-iire  an  ''v- |  ( '..N.H.W  .H.. . 

tension  of  the  franchise,  which  has  now  only  1)'  1  )om.  ( 'anner.- 
ycars  lo  run.  .80  far  tts  piiblii'  opinion  in  'To-  |  j.;icc.  Dexclopmcnl 

ronlo  is  concerned  there  is  lillie  likelihood  ,  ,|, I ji|,, . 

of  the  company  being  permitted  after  .Xiigiisl  .Mexican  lileci lie 

iHsi,  l()'21,  lo  opciiitc  the  road  tiny  longer.  .Mexican  b.  A  I’ . 

For  ;i  mimbcr  of  yctirs  no  elforl  whalcvcr  has  I’enman's . 

been  iiitide  to  concilititc  the  ptilrons.  who  recciye  [{j,.,,  Htiilways . 

tilioiil  as  poor  accommodation  as  is  coni|):il iblc  j,.,  |1.  ly  )>'. . 

with  till'  niaintciiance  of  the  road  at  ttll.  Hut  Hio  .Jtiii.  2nd  -Mortgage  .I 

whether  the  franchi.-e  is  extended  or  not  it  is  ,Stto  I’aiilo 

niainitiined  llitil  so  strong  is  the  eonipan.x  in  .Steel  Co.  of  Canada . 

reltilion  to  its  subsidiaries,  the  slock  will  return 

at  least  l.'il).  and.  as  a  matter  of  fact,  it  i-  be-  mvini.'N;n<g  1 

lieved  here  llnit  tin  elforl  xvas  made  lo  seen  re  :  DlMDENDa  1 

control  at  that  figure  xvi.en  the  stock  sold  over  | 

a  ,x  I'tll  tlgo  as  high  as  1().  .  iiee|.ii.,.il  ilie  nsii.-d  omirlei 


■  Hell  Ti'lcpholie . 

Hurl  jiref . 

I  )o.  coinmon . 

Ci'inelit  phi . 

( 'an.  (  icn.  hilec.  ci 
( 'an.  I’ac  Hy  . 
City  Dairx  iiref.... 

Do.  common . 

Consuincrs'  ( las... 
Det.  Fiiilcd  Hy... 
Dom.  ( 'otil  pri  f 
1  )oni.  Iron  pref.. . 
Dom.  Steel  ( 'oi  l).. 
I )u-Sup.  common. 
Mtii'kav  pref . 


( 'iirreiil  i)riccs  of  .Marilinic  I’rovince  seciiri- 
lii's,  linni-hcd  by  T.'ti-tern  Securities  ('ompanx, 
211)  .Notre  Dame  St..  West,  .Montreal. 


<  ■)2  Acailia  Fire  liitiir.-ince  Co 
(>  08  .\caiiia  Sugar  I’referreii 
e  •)8  Acailia  Siigai  ( )riiinarx'.  .  . 

7  00  Hraiiilram-Heniier.son  (  Dmmon. 

IJ  1)2  ('amagiicx  HIcciric 
■>  |2  (  ai)!'  Hrclon  Fleclric 
('  <•>  I'i.istern  (  aiiailn  .Sax.  iV  Loan,  ex- 
0  42  I  astern  'Trust  Co. 

('  <•_>  Halifax  l-iri'  Insurance  (  O. 

0  b)  .Maine  iV  .\ev.  Hriin-wick  Ti|i-ctri( 
(')  ()()  I’owei' (  oninion.  ex-d 
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82 

72 
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92 
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12 

» 
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7 

■)l) 

7 

77 
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•>  2()  .Stanhelds  l.iniilcd.  I’l efeired. 


DIVIDENDS  DECLARED. 


comroi  at  ina  ng.ire  x  ne„  ,ne  siock  son.  oxe,  (imirantee  Company  of  North  .Vnieriea 

a  xeai  ago  tis  high  as  It).  .  |  declared  the  usual  i|uarterly  dividend  at  2' 2  per 

TORO-NTO  PAPER  E.ARXINGS.  ;  eenl  ,  payable  October  15th  next. 

I  J  li(*  usual  ({iiurtPiiy  (iiVKionds  ol  l‘j  {mt 
.\  .spectacular  feature  o|  the  trading  htis  been  j  (.ent.  on  the  coinmon  and  2  per  cent,  on  the 
the  very  pronounced  adx'ance  that  has  occurred  |  ,„.efened  have  been  declared  by  Nova  .Scotia 
in  the  .slock  of  the  'joronlo  Paper  .Manulaclur-  , steel  A  Coal  Co.,  for  the  (juarier  ended  .Sep- 


Hio  lie  .(aiK'iro  . 

7) 

1.51 

3  21 

Slalilii'lds  l.imiieil,  ( 'diiiiuom. 

ex-d.  00 

t;:; 

Hogeis  piel . 
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7 
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7 
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88 
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SAYS  BANKS  NEED  AUDIT. 


POWER  COMPANIES  MERGE. 


ing  Company.  .\  lillie  oyer  a  xveek  ago  this 
security  made  its  ap|)ear;ince  on  the  local  Curb, 
the  initial  sale  being  recorded  til  ~iT.  Only  the 


in  the  .stock  of  the  loronio  Paper  .Manulaclur-  steel  A  Coal  Co.,  for  the  (juarler  ended  .Sep- ;  at  Dominion  AcrountanLs’  Dinner. 

iiig  Company.  .\  little  oyer  a  week  ago  t  his  I  ;{(),  They  are  payat)le  October  I,-)  to'  11,,,,  xi  -c  ui,;,,.  Minister  of  l''in-,n.'«.  ni  ele  I  lie  Imal  roiindili! 

security  imnle  its  ap|)earance  on  the  local  (  iirb,  i  shareholder-  of  record  .September  150.  n.,„jj,-hs  at  ih'e  dinner  of  the*  Dominion  '"'''P'*!'"'''  I'!!''"''''l.'' 

the  initial  sale  being  recorded  III  •)<.  Only  the  j  'The  Rio  and  .Sail  Paulo  Conipanic.s  have  de-  Xs-oei-iiioii  of  Clcirlered  \eeoui  1-1111-  in  T'  *i  P"'!'"’ ' 
ollmr  day  xvas  li.-teil  Hie  '  I''  ''''k"!'"'  <l"arterly  dividend.-  at  the  ,  V;,ronio  this  week,  w'hich  are  highly  .signili.cni  (Mmpany'’'br  li  e' 

eommoii  slock  lha.  has  beei  is.-iied  out  of  ■)  rate  ol  o  and  10  per  cent,  per  annum,  re-pee- .  ■  view- of  the  hict  that  he  is  1  he  eliiif  inf  horn  v  "x  llii 

total  of  .8I,()(M).()')0.  and  xvilhin  a  very  short  lively,  lo  shareholder.s  on  the  book-  on  October  ,1  orcD'irit ion  of  the  forlhcoming  nexv  bini  ompany,  and  mark 
lime  thereafter  it  had  reached  72.  a  net  gain  of  ^'fhe  dividends  will  be  oavable  on  Nov.-niber  "V  amalgainat  1011.-;.  I  ll 


...  ,,  .  „.  ...  .  .  iMcrger  of  Power  Conipanies  of  Northern  Ontario 

Significant  Utterance  by  Finance  Mini.ster  W  lute  . ,  1 .  1 

at  Dominion  Accountant.-’  Dinner.  ... 

.  I  he  linal  rounding  out  of  ihcdilfercnl  power 

Hon.  W  .  1  .  W  lute,  -Mini-ler  of  I'lnaiice.  iii.idc  eompanies  fornierlv  operaliiig  in  (he  norllicrn 
some  remarks  at  the  dinner  of  the  Domii.ion  of  Ontario  has  been  brought  aboin  iliroiigh 


.X.ssociation  ol  (haltered  .\eeounlanl -,  in  iji,.  ab.-orplion  of  the  Hrit i.-h-{  anadian  Power 
loronio  this  xxcek.  which  are  highly  signilK  cm  ('omimny  by  ihe  Northern  Ontario  Power 


I.')  iMiinls  since  the  apiiearaiice  of  the  security  ] 
in  the  public  marts. 

The  movemeiil  was.  of  course,  assisted  lo 
no  small  extent  by  the  deelaralion  of  a  dividend  | 
as  predicted  exelusix'cly  in  the  last  edition  of 
'Till-:  Fi.n.xm  i.xi,  Ti.xiks,  at  the  rale  of  '>  per  cent.  \  ,,, 


'I'he  dividends  xx  ill  be  payable  on  November 


in  the  preparation  of  the  forlhcoming  new  bank 
act.  He  spoke  in  the  mo.st  enthusiastic  lei’i]- 


Com|)atiy,  and  marks  the  clo.se  of  a  long  -cries  of 
amalgainat  ions.  'The  Hrit  isli-Caiiadian  .-up|ilicd 
Cobalt  with  electric  piiwer  ii-ing  part  of  their 


ol  the  value  iif  auditing,  not  by  order  oi  mi  supply,  in  addition,  to  manfiiacl me  conipi 


f'RAN'BY  AN'NIIAI  |  out  .side  aiit  hority  but  at  the  instance  of  the  air  for’ihe  mines. 

employing  concern  Itself.  "Every  ein|.loxv:,  'pi,,.  Xorthern  Oiilari.)  Eight  A  Power  C 0111- 
'Tlic  Ci-iiibv  Comnaiiv  will  hold  its  .  .  M'c -mil.  "should  take  the  precaution  lo  cni|)loy  p.,„y  power  all  over  the  north, 

niee  ing^  in  New  quahhed  to  keep  a  clo-"  having  franchi.-es  in  .Sliirgeon  Falls.  Cobalt, 

iiKiting  in  loiK  111  XI  iiusuax.  i  ni  :  observation  on  his  financial  affairs.  I  bilnve  v,.,..  1  t-i . 1  D,...,.,.,.; . .,1 


air  for  Ihe  mines. 

Ihe  Northern  Ontario  l.ighi  A'  Power  ( Dni- 


aniiuallv.  Ihe  first  of  these  dividends  is  paya-  annual  report  will  make  a  favorable  coinparison  i  ,he  nririeiple  of  auditing  has  been  the  mean-  ‘ 
ble  ()('l()l)er  l.)lh/orlh(' period  <'ndiiig.S('|)teml)er  with  1  wo  preceding  years.  August  figures  just  out  ; -aviiig  tliousauds  of  voung  men  from  plunging 

..Olh  and  thereafter  the  distrihutions  wilj  he  .-how  a  produetion  of  1,070,388  fiouiids  of  eopper,  |  ,„^,h,.  pat h  of  rniir.  The  auditor  is  i  iru.-l'  ' 

made  (luarterly.  1  he  eoinpany  s  earnings,  it  is  jj,,,  largest  monthlv  vielil  since  .\lareh,  11)11.  if,,,.  ,he  shireholder  He  must  he  -i  icm  of 
sail  I  on  the  best  ailthorily,  are  now  runmng  „„,put  totalled  1,988,341  pounds.  'The  Iterhng  om'ditiixs  anil  force  ,,f\'haraeter  u 

at  the  rate  of  12  ,,er  eenl.  on  the  eonimon.  ,.,,,.„|,.,.y  was  4020  ounces  against  3989  fiea  I  ms  v.rv  ™ 

Of  the  8(.)(),()()()  ()  |)er  eeiit.  bonds  authorized,  jn  the  previous  month,  xvhile  .silver  yield  ••  j  s.,ij,sfied  that  had  Ihe  dirielois  of  'h 

.sf.i  far  there  htive  been  dislriliilled  onlv  :i  matter  1  ,  II,,, I  .)s  7;;i  ,,,1,,,.,.- I  .vj(h  •>.■)  ;S1, 8  />  ,  ■  11  ,  i-  ,  ,  ,  1  1  ***  iriilji. 

of8.-,1)l),1)1)l).  'Th.' lialanee  of  lhe.se.  it  is  riiiiior.'.l.  i  -  '  *.<""1'  ' ''"Kved  a  proper  system  .■ 


observation  on  his  finaneial  affairs  f  hvln  vi;  Railevlmrv,  New  fdsketud,  f'oiVupiiie  and 
tfie  jinrieiple  ol  ainliting  has  fjeen  tfie  mean-  ol  Coehrane." 
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\\e  slioxv  ahoxe  and  offer  for  sale  what  is  prohalily  Ihe  only  available  aparf- 
ment  house  site  dirertly  facing  a  h:in:!-onie  Park,  and  in  a  thickly  popuhiled 
section  where  handsoine  revenues  are  now  being  received  from  aparlmeiU 
lioust's.  Dimensions  .just  right.  Loraliiin  unstirpassetl.  Price  •nioderafe. 

This  opporlunily  if  no'iY  ove:i'30'<ei  wj'jid  be  hard  In  d'jplicale 


’Phone 

Main  -  300 


w^ea.l  Estate 


155  Notre 
Dame  St.  W. 


Ihe  etillle  markets  htix’e  heeii  rtilher  feature-  ' 
less  during  the  xveek.  xvilh  the  exeeplioii  of  '  I 
spring  lamh-  xvhich  an'  again  scarce  tiiid  lhc|' 
coni  iiiiioiis  demami  from  ptickcis  has  -cut 
prices  .soaring  upward  tis  high  as  li'  ,  cents  per 


Manufacturers,  Wholesalers 


Haxc  xoii  I'Xi'i  p.iii.si'il  tmd  I'oiisiiii'icd  ilio  tel  x  tiiiltigcs  ilitit  I'cnirtilly-loctilcil  towns 
oil  the  (iitiiel  'Ti'iml,  Pai  ilii  Htiilwti.v  iti  WC.-lcrii  ( 'tmtelti  olfer '.' 

Ill  lie'  new  Icnilorx  opcimd  up  bx  the  (i.'T.P  gii':il  iiidiis! t'itil  cciilri's  will  spring  up 
similar  lo  Hi'giiiti.  .'\loosc  .Itiw  aiel  ( 'tdgtirv  on  liic  ('.P.H. 


is  pi'c-cmiiicni  ly  Ihc  uiosl  ciiicrpiisiiig  young  cilx  on  l  he  (5. 'TP.  mtiiii  liie'. 

.Mi'ixillc  is  a  ilivi.'ioiitd  poiiil.  tmd  till  hough  oiil.x'  ti  b'W  yctiis  old.  the  (l.'I'.l’,  htivc 
extensive  ytirds,  -hops,  loiitidleuisc.-  tiiid  )iixi-ioiitd  oHiccs  til  llitil  point. 

'This  year  cxpciuhi me.-  in  .Mclx  illc  lor  Imildiiig.- tmd  im|iroxcmciils  \i  iil  loltil  .8.")lli),llll!). 

IVletvfIfe  Wants 

.Stctim  Etiimdix'.  Sti-li  tiiel  Door  T'ticl'ory,  ('ntimcix  tmd  ('old  .Storage  Pkiiit  (site 
given  frcci.  Pork  Ptickiiig  Pltoil  1  It)  ticri  s  gix  cn  fr.  i'',  Hrcxvi  rv  l.-ilc  given  free!,  ( 'ordtigc 
Ftii'tory  (site  fri'i'  ,  \\  holc.-tilc  cud  Hi'itiil  T'lii'iiil uri'  Fsltililishii.ciils,  ( 'igtir  Fte  lorv 
(Ix'citdl  T'ticlor.x.  .\utomol)ilc  ( Itii tige. 

.Spccitd  iiiduci  iie  iii.-  will  be  olVcrcl  to  tilix  iiidu.-lix  employing  21)1)  or  more  mcu. 

For  furl  III  r  particulars  write 

SECRETARY  BOARD  OF  TRADE 

MELVILLE,  Sask. 


TORONTO  STOUK  BROKERS 


Slock  Brokers  anti  Finaiici:)!  Affonls 

MfinlMTs  'I'oroiito  Slurk  I!m  h;inj*r 

TORONTO 

OSIER,  HAMMOND  &  NANTON 

Slock  Rrokers,  Financial  AjfcnLs,  F(c. 

WINNIPI'X; 


CAWTHRA  MULOCK  &  CO. 


MK.MHKH.S  Ol'  ■I'OltONTo 
STOCK  IOXCICXM;!.; 


BANKERS  and  BROKERS 

Royal  Bank  Bkljf..  Toronlo.  Canada,  (  able  Address:  ('atvlock,  Toronlo 


COLE  &  SMITH 


Brokers 


Otir  M’|»:ti:iO‘  -|)f«iiii  h-ltu 


TORONTO,  ONT. 

itrr.8  iH’c  ri(»\\  rujulY  on  (‘loun  IU'8*tvc,  \.h  |{t*.8p,  Dcavt-r,  1 
( ‘hiiinl>ci'8-l' tTiniiil.  t  it.\  ol 

WKITE  US  IF  INTEHKSTEO  IN  MINING  STOt  KS 


Dcavur,  IVini-skHiJiiij;:.  rn  lh«‘ 


are  lo  be  placed  on  the  market  verv  shorllv  I  j'  would  have  been  the  means  of  po- 

bv  the  Dlmiinioii  Hoiid  < 'omapi.x-.‘ and,  iii  |  x,-enl  ing  '  he  i  .  ul lo.i  fro.ii  eloM^ 

view  of  Ihe  progre,-  made  bv  the  eompaiiy  when  there  wa.s  a  general  expeelalion  that  a  I  •  •'!-  niighi  hkcxxi-i  be  aiiphed  o  the  eti-c  ..i 
in  reeeni  vetirs  in  the  matter  of  earnings,  the  dividend  would  be  declared.  The.se  have  '•»'  I'armeis  Hank,  xxdiieh  might  have  Is 
issue  .should  prove  an  at  I  rtici  ive  one  to  investors.  s'iH  'kat  slock  tucked  axvay  in  their  .strong  ''ful  its  affairs  been  under  the  oh.-ii 

At  t  ix/.  txt<f.'/>iit  1  iixx^x  t  Itrx  oixiti  ixx  1 1  i.j  #xut>txill(r  i  hove.s  iiwtiiling  the  ausoieious  fioiir  !  dn"  ot  a  hrst-efass  auditor. 


TRADE  ENQUIRIES  THE  ^EW  SUGAR  CO. 

Lord  )Slratheona'.s  office  lia.s  reeiived  the  fol- i 

lowing  eiKiuirii's  relating  lo  (,'tiiitiihtiii  trade.  !  (  oiisiderable  diHieullx-  has  attended  iD- 

'The  Finaneial  'Times  reailer.s  who  are  interested  ..Holalion  of  the  piopos.-d  new  sugar  eompaiiy  ;il 
should  write  lo  ih.  oHie.-  of  Hie  High  ( 'ommi.s- |  •'’k  lh<'  ehiel  lioillile  hi'iiig  caused 


( 'oiisiderable 


has  all  ended  iD 


siorier  of  Canada,  17  V  ii-ioria  Streel,  Loudon, 

S.W. 

■Ml  I'JasI  .\iigliaii  firm  of  pi  a-grower-  xvi-h 


TORONTO  PAPER. 

La.st  Week’s  Forecast  of  5  Per  Cent.  Dividend 
in  Finaneial  Times  Verified. 

Th)'  slock  of  the  'Toronto  Papir  -Mamil.ii  t ur- 
iiig  ('ompany  xvas  listed  on  the  'Toronto  Siuik 
Exehaiige  on  'Tuesdav  of  this  week.  'The 


liter  of  earnings,  the  'lividend  would  be  declared.  'The.se  have  'k)‘  I'armers  Hank,  xxiliieli  mighi  have  hen  p,  impor)  (pmniiije.s  of  Caiia'liaii  seed  |)eas 


.\t  the  [)re.-ent  time  the  eompaiiy  is  earning  boxe.s  axvaiting  the  auspicious  hour, 
three  and  one-third  limes  its  bond  interest  .After  a  period  of  quietude  the  stock  has  again 
reiiuiremenis,  and.  as  current  earnings  are  wakened  to  renewed  life,  folloxving  the -trengi h 
established  at  a  ratio  25  per  cent,  in  exec, ss  of  i  shoxvn  in -Montreal.  Following  the  high  jioint  at 


BRITISH  PEER  BUYS  LAND  IN  W  ESI. 


and  making  enquiries  for  Ihe  iiaiies  of  stiiijpers.  '  bi  lore  he  returns.  It  is  pri'lly  assured 

A  London  firm  desire  the  a-ldressrs  of  Cana-  '*'at  the  project  will  go  Hiroiigh,  m  which  ea.-e 
dian  firms  .shipping  chopped  hay  pre.-.sed  imo  ,  St  'hihii  will  he  provided  xvith  the  most  moderii 


b"  (he  question  of  a  I  idewaler  site  in  Hie  harhor  j  '-""'k  loronio  Papir  -Mamilact  ur- 

oi'  that  city.  .Mr.  D.  I.oree  McCihhoii  is  in  < ''''iipany  xvas  listed  on  the  'Tormito  S|,,,  k 

Ottawa  lliis  week-end,  and  it  is  expected  that  I  T'-xchaiige  on  1  uesday  of  this  week.  Ihe 
the  que.stioiis  at  issue  will  he  fiiiallv  eleared  up  | '*"ee(ors  at  the  .same  lime  declared  an  initial 
bifore  he  returns.  It  is  iiretiv  well  as.sured  qu'"''  ''b' 'I'videiid  of  1  ,'4  or  at  1  he  r.ile  of  5  per 
that  the  project  will  go  tliioiigh',  in  which  ea.-e  "  .'''‘ar;  the  first  |)ayment  will  he  made 


It  is  reported  from  London  that  Lord  .loicey.  A.  Liiidon  firm  manufaeturing  iioilahle  aeety 


sugar  refinerv  in  the  xx'orld,  xxiih  a  eaiiaiilv  of  j  I"  last  xveek  s  issue,  1  hk  T  i.xa.m  i.xi.  Iixiks 
2,.‘)(K)  barrels'dailv.  .Mr.  .MeCihhoii  is  President  '''ade  the  aiiiiouneement  of  a  pre.-|)eelive 


those  of  last  year,  it  is  clear  that  the  bondholders  loJi  attained  in  May  there  was  a  recession  of  ,  a  t.„al  mine  oxvner  and  a  wealthy  Liberal  pc<  r  of  k-ne  appliances  desire  to  enter  tin 
as  well  as  tfie  stiareholders  are  in  for  !i  substan-  half  a  dozen  points.  The  movement  is  now  |  (j^eat  Britain  has  purchased  44,(K)0  acre-  of  """'ket. 


* \ -'aiuidian  Anson,  lonnurly  of  tlif'  Mour  i  j^fivideni!,  iIk*  niD*  that  would  be  dcclaivd  an  1  a 


lial  return  on  tlieir  investment.  iiliward  and  the  stock  here  is  very  firmly  held  |  mixed  farm  and  dairy-  farming '  land  in  'h' 

TOOKE  COMMON  STRONGLY  HELD  better  than  .43.  -According  to  the  best  |  vicinity  of  I'ort  CJeorge  for  which  he  pai'l 

luxjiXL,  luiviivicji-x  nr^L,u.  information  obtainable  the  company,  sharing  ;  §450,000. 

I'))  to  the  jiresent  time  'Tiwko  common  has  in  the  good  trade  that  has  come  to  all  the,  ’  A  ’  ■ 

had  its  market  largely  in  Montreal,  and  a  pre-  textile  concerns,  is  now  earning  17  per  cent.  HAYA-^A  itLfcCTRIt  EARNINGS. 

IMinderanee  of  the  trading  is  likely  to  eon-  on  the  eonimon,  which  should  prompt  the  di- |  'The  earnings  of  Havana  Electric  for 
liiiiie  to  be  done  ill  lhal  eily.  HiiT  early  l.-isl  reetni  to  .'oti  iih  r  t he  nharf'lioldei':.  ;,i  no  di -laiil  |  ended  SepI .  22  inerensed  82,891;  the 
tuiiiniei  a  iiuniher of  Toroiiliiiiiaiis  bought  'Tooke  dale,  !  Ir>)m  .l.-m  uai.x  Isr  is  $1 15, 1.51. 


f  market.'  1  .Mills  Com|)any,  viee-iiresidenl  and  iiiamigiiig  forecast  ot  the  year  s  earnings. 

'(;*  ^■'*61' 'k'*"'* -  ENGLISH  M.P.  BUYS -N.S.  FARM  L.ANDS. 

j  iiilD  touch  with  (.uiiadjiii)  ot  itorti'vf'  ini  vatitpai  y^a^ 

canned  fruits  and  meal  suitable  lo'expori  to;  -  Guiness,  an  English  .M.P.  has 

South  -Africa.  'Tofikld,  .Ai-t.x.  -One  of  the  latest  rajiid  for-  iiurcha-ed  a  large  tract  of  land  iiielinling  a 

•A  London  comDanv  manufaeturing  jaiianners'  ,  tunes  made  in  the  West  is  that  aeciuired  bv  Mr.  number  of  farms  in  Pietou  Cr.untv,  N.S.  It  is 
1.1. . . I  V  '  I  •  .1  -r  .  '  I  i\  /'in . ^  ..f  . i...  ;  .  . .  i.:  .  4-.  ..i .  _ 1:1.  r . . .  *1,.. 


The  earnings  of  Havana  Electric  for  III'  "f'l'k  61ue  and  brown,  as  u.sed  in  the  iiiaiiufueiure  '  J.  D.  Gilbert  of  Winnipeg,  xvho  is  now  iiide-  his  jilan  to  jilaei' young  English  farmers  on  the 


of  leather  :iiid  jinoleiiiii,  would  111..-  I 
lout'll  with  ( 'qmtthuii  impoitfis. 


">  l  into  ;  iiendent  ;i;!  a  result  of  ihi- 
1  gas  oil  his  projii'i  tx  I  hen'. 


x.  i')  ..f  ii.iiiirii  propertv  aii> 

1  oix  iieisliq). 
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INCORPORATEH  I8}»  ^  \5!t? 

CAPITAL 
RESERVE 

Cur  Booklet  on  Wills  contains  interesting  in  1  valuiblc  in'ortn  itioa. 

It  will  be  sent  on  application. 

DIRECTORS: 

N.  Curr.7 

Hon.  R.  DanJurn  1 
Geo.  E.  Druraajni 
T.  J.  Drama 51 J 
F.  P.  Jcasi 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vicc-Pres 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverbill 


$500,000.03 

$200,000.00 


Huxh  Pa!o3 

E.  L  Pe55! 
Jaaej  RsJmsiI 

F.  W.  Ros) 


Wm.  Mo!so3  ^ K.C. 

C.  E.  Nc'ii  A.  Hain  Sim 

V.  J.  Hughes  -  -  -  Maaa^jr 

142  5Hotre  2>amc  Street  lilleet 


rm 


The  Hank  of  Ottaiev 

ESTAHLISHEO  m74 

Paid  Up  Capital,  Rest  &  Undivided  Profits  $  7,61  B, 167 
Total  Assets  Over  .....  $46,000,000 


Money  tr;in.siiiittcd  to  any  j)oint  in  the  world  hy 

BANK  DRAFT 

TELEGRAPHIC  TRANSFER 

CABLE  TRANSFER. 


Montreal  Branrii 
Fairmount  Rranrh 


FRANCIS  COI.K.  Manager 
A.  W.  I.AINti,  Manager 


WESTINGHOIISE  (  <>.  P.VYS  1  PER  (  ENT. 

Tlie  \\  <’.>-liliKli<>ilM'  ('iiiiipMliy  (lf,  l;irnl  ;i  divi- 
<l<ii(l  .of  1  per  ccnl.  for  llio  <|ii:irl<‘r  l■IllliIll^  .S'p- 
t  ember  iJOlh,  plaeint;  the  ^loek  <iii  a  I  per  eeiil 
basi.i.  Six  inoiilh.'i  a(;o  I  iiereeiil.  ua.' ileelareil 
on  the  eonmion.  Tlie  re«ular  !•*)  per  eeiil. 
preferrei!  diviileml  w;is  al>o  declared.  The  fol- 
lowiiiK  >tatenieiil  was  made  by  the  eliairmaii  of 
llie  board: 


I  lie  action  of  the  directors  todav  tneatis  tliat 
the  eompanx  is  established  on  a  I  per  eetit. 
basis  and  will  eotititme  on  a  I  per  cent,  basis 
iltile.'s  tliere  dexclop  less  lavorable  eonditiotis 
tliati  present  outlook  itidieates.  Ineri’ase  in 
the  dividi'tid  will  be  subject  of  fnlure  considera¬ 
tion.  Cotnmoti  dividend  is  payable  Dctolier 
olltli  to  stock  of  record  .September  dtlth  and  pre¬ 
ferred  is  ptty, able  October  I.'tlli  to  stock  of  laaaird 
.September  ijOth. 


BANK  DOUBLE  UABILITV  CLAUSE 
HAS  BEEN  USEFUL  IN  AIDING  THE 
RESCUEBS  OF  INSOLVENT  BANKS; 

A.SvSooiated  Banks  Would  Hardly  Have  Taken  Over  the  Soverc4(n  ^ 
Business  Bill  for  the  Assurance  Afforded  by  the  Right  to  Call  j 
on  the  Stockholders,  Says  Our  Banking  Expert-  Removal  of 
the  Double  Liability  Would  Make  \V  Easier  to  Finance  New  i 
Ranks  hut  Might  Not  Affect  the  Older  Institutions,  in  Which 
the  Fossihility  of  a  Call  is  Inconceivable.  I 


THE  CANADIAN  BANK 
OF  COMMERCE 


CAPITAL,  $15,000,000 


REST,  $12,500,000 


Africa 

Cuba 

Macedonia 

Arabia 

Denmark 

Malta 

Argrntinr  Rrpubliu 

Egypt 

Manchuria 

Armenia 

Finland 

Mexico 

AiiRtralia 

Formosa 

New  Zealand 

Austria-Hunsary 

France 

Norway 

RHgitim 

Germany 

Panama 

Rra  zil 

Greece 

Persia 

Bulgaria 

Holland 

Peru 

Cevlon 

Iceland 

Philippine  Ictandy 

Chili 

India 

Poland 

China 

Italy 

Portueal 

Crete 

Japan 

Roumania 

illy  niir  banking;  expert.) 

In  .1  teei  id  mitnber  rut.  I'lx  xxt't  \i.  TtMii.a 
publi-hed  a  Tiirnntii  bfiik' I  s  markel  leltei-  which 
referred  tn  the  t.alk,  eiirietit  in  tlie  we^terti  city, 
about  tlie  pos.'-ibdity  of  a  ti-ttiovtil  of  the  double 
li.abilitx  on  b.oik  -liare,-.  Apparetit  ly  tliere  are 
many  who  biliove  that  the  (ioxernment  bill 
renewing  llie  bank  eliarleiN  may  eontaiii  a  el.inse 
wipiim  out  the  double  liability.  The  writer 
lias.-ieii  it  slated  that  -mli  act  ion  on  llietlovern- 
nienl’s  pail  would  be  wileoiiie  and  that  I  lie 
double  liability  hail  not  been  of  nilieli  use  to 
bank  creditors  in  tlw  pa-l.  I’nil  it  is  clear  llial 
that  slalemi'iil  is  inrorreii  .  I'lie  double  liability 
has  been  of  mneli  scivico  to  bank  creditors  in 
( 'aiiad;i.  In  the  eases  of  llie  .'soverei)’n  ainl 
(liilario  banks  the  donblo  liability  proved 
Milnable  I'of  the  ef'dilors.  Had  It  not  been  for 
the  donide  liability  it  is  not  likely  lhal  I  be 
associated  banks  would  have  entered  into  llie 
arranycemeiits  and  eonHiiels  which  preserved 
the  eredilol's  of  the  two  iiisl  it  III  ions  from  loss.  i 

(If  eoinso  it  is  to  be  remembered  tlial  iisnally  i 
the  stock  holders  of  a  faih'd  bank  have  to  be  j 
loreed  to  |iay  under  the  double  liabilily  wlien  I  be  j 
bank's  as.scfs  are  not  stillleieni  to  pay  its  debts.  I 
The  Ontario  Haul;  stockholders  made  a  very; 
sireniioiis  and  prolonged  resist, •inee,  but  in  the 
end  lliey  litid  to  pay  ;  and  their  payments  .served 
to  clean  lip  llie  bank's  debt  to  till'  Hank  of  ' 
Montreal  wliieli  iiisl ji nl ion  stood  in  the  shoes  of 
the  (Inlario's  de|)osi|ois.  The  finaiiei.il  eoni- 
ninnily  alw.iys  considered  that  the  (Inlario 
Hank  sloekholders  were  ill-advised  in  this  ease. 
Hv  sii'ppimj  in  at  once,  pay  inj;  off  I  heir  I'leditois.  J 
allowin;:  them  S;|."i(l,(MI(l  for  their  ^ood  will,  and  . 
arran(;in>:  to  (jive  them  timple  lime  for  realizinjj 
their  as.seis,  the  Hank  of  .Montreal  did  valuable 
.service  for  them.  .\nd  for  them  to  endeavor  to  | 
evade  lh('ir  lefjal  oblifjatlons  and  to  liavi'  the. 
eonris  declare  llte  Hank  of  .Moniretil  an  inter- j 
loper  laid  a  laid  appi'aranei'. 

It  htis  been  frexpienlly  sii}r(jesled  llial  one  | 
natural  resnil  of  the  Ironble.sonie  Onittrio  Htink  i 
epi'ode  would  be  to  make  the  solvent  li.anks  i 


I  mivxillintJ:  In  fji)  In  llie  re.seiie  of  liie  depositor, 

;  when  an  important  bank  (jot  into  dillienllies  in 
;ihe  fnlure.  However,  since  the  Ontario  alftiir, 

,  the  a-soeialed  banks  became  involved  in  lieavy 
;  loans  to  the  Snvi'rei(jn  Hank,  wlien  the  business 
;  of  lli.ii  insliliilion  was  ptirlilioned.  ||  is  a 
.matter  of  eomnion  knowledge  Ihtd  a  laifje 
,, '1111011111  of  the  loans  to  the  .Sovereijjn  remained 
unpaid  some  two  and  a  half  yetirs  after  the  bank 
'  pa-seil  out  of  I  he  act  ive  field,  and  lhal  Ihesloek- 
’  lioldeis  of  the  , Sovereijjn  paid  into  their  .\s.sels 
b’e.di/.al ions  <'<i.  enoiijjh  new  cash  In  pay  n(f 
i  the  cl.iiins  nf  the  assneialed  bank-  beiim  ninved 
In  lake  that  tielinn  by  the  inlinialinn  that  the 
dniiblr  liabilily  elati.se  v.niild  lii'  invnked  atj.ainsi 
I  them  if  they  did  lint  pay  tl|i. 

ixn  HbE  blAlilEITY  WAS  SERVK  EABbE. 

I  .So  in  those  two  important  eases  the  double 
liability  proved  to  be  serviceable  in  sei'inilitl  llie  j 
i  iilliiiiaie  payment  of  baiikinu  debts.  .And  it  is  ! 
I  allo(jel  her  likely  lhal  if  a  bid  bank  (jnl  inin  deep 
;  water  in  the  fnlure,  the  other  banks,  keepiiid  in  , 
:  view  the  Ontario  ea.se,  would  eonirive  to  mtike 
'  the  double  li.'ibility  nf  its  sinekhniders  a  means  ; 

I  nf  eiiablilld  them  In  make  advtiliees  In  it  nr  nf  I 
j  lakiiid  nver  its  depnsils, 

!  Ai'cordinu  In  the  .Inly  b.'ink  slaieiiii'iil  the  total  : 

'  liabilities  nf  the  (Jnilid  banks  wus  •'*1  ,'Jlill,777.(ld(l.  I 
i  The  nnniinal  value  nf  the  a.ssels  .seeiirilid  these, 
lai)je  liabilil  ies  w;is  S| ,  Hrj,(Hi!),(HMI.  The  erediinrs 
alsn  apptirenlly  had  reeniirse  upon  the  sinek-  | 
Imlders  tn  lh<'  extent  nf  rniindly  , 

.'S|(),IM)(t,(MH)  nil  tieeniml  nf  .stni'k  sub.seripl inns 
lint  yet  paiil  np  and  -SI  l.■>.(KMI,ll(l()  the  dnilble  : 
iitibilily  perlainins  In  the  siibseiibed  capital  nf  j 
the  banks  (exi'epiiiid  thal  nf  llie  Hank  nf  Hrilisli 
NnrI h  .America).  j 

KEQEIRES  SERIOUS  ( ONSIDER.ATION,  j 

Tn  w  ipe  mil  SI  l.'i.tHtO.tlit!)  nf  iheseenrily  nnw  j 
tippeariiid  In  support  the  claims  nf  the  btink  eredi-  I 
Inrs  is  snmelhiiifj  the  ( inveriintenl  would  nnfdn  i 
willinul  .serious  eonsidenil inn.  It  is  imderslond  ! 
t  hat  in  I  he  ea.ses  nf  many  sinekhniders  I  he  dniihle 
liabilily  ennid  not  be  enforced  beeau.se  the 
parlies  liable  eilher  httve  nnl  the  metms  (n  ptiy  nr 
they  live  in  places  where  they  eniild  nnl  be  sued. 


DRAFTS  ON  FOREIGN  COUNTRIES 

Drafts  on  the  principal  cities  in  the  following  countries  issued  without 

delay : 

Servin 
Sinm 
Siberiit 
South  AfricA 
Spain 

Stratta  ScttlrmentA 
Sweden 
Switzerland 
Syria 

Turkey  f  8.7 

United  State* 

West  Indies,  etc. 

I  These  drafts  can  be  drawn  in  sterling,  francs,  marks,  lire,  kronen,  yen, 

taels,  roubles,  etc.,  according  to  the  money  of  the  country  in  which  they 
are  payable.  This  enables  the  payee  to  obtain  the  exact  amount  intended. 

i  .\ evert hele.-s  the  bulk  nf  tin'  dnilble  liabilily  i.-- 
i  (jnnd  and  enllei'l ibie,  as  a  perusal  nf  the  lists  nf 
;  bank  sinekliniders  w  ill  show. 

i  ( Ine  of  the  pnrpn.ses  nl  the  dnilble  liidiilitv  is  In 
:  prnleet  bank  erediinrs  tidainsl  a  jtns.sible  slirink- 
I  ajje  in  valtie  nf  bank  tu-isels.  Tims  the  total 
I  as^eisof  llie  bank.- tinw  amniml  In  .SI ..utKI.INM), ()()() 

’  in  rnimd  liuiires.  .\  live  per  cent  slirinkaije  in 
I  those  ti.s.set.s  would  wipe  nnl  ■''57.'),IKHI,(H)0.  And 
if  siteh  a  shi'ink,i(ie  neeiirred  there  is  every  prnli- 
ability  that  it  wtiiild  call  into  play  the  dniible 
li.'ihilily  elaii.se  nf  llie  bank  act  in  I'tise  nf  one  nr 
more  banks. 

However  il  sliniild  be  remembered  thal  the 
(jreater  part  nf  the  .SI ,.'»(HI,IM)l(,tMI((  banking  assets 
is  owned  by  ureal  banks  in  the  ease  nf  wliieli  il 
is  nnl  tisilally  ennsidered  lhal  the  double 
li.nbilily  enis  any  liunre  at  all.  in  oilier  words 
il  is  nnl  (>asy  In  enneeive  nf  a  slate  nf  affairs 
under  wliieli  tlie  double  liability  on  their  shares 
would  beenme  operative.  The  banks  are  .so 
sirnnu  lhal  their  creditors  never  think  nf  the 
double  liabilily  its  a  prnlei'linn  at  all.  .So  with 
the  (irowinu  slrenulli  of  the  ufeal  banks  il  may 
be  aru'led  tlial  as  relalinu  In  llir'in  the  dnilble 
liability  is  iiraetieally  inoperative.  Hut  il  is 
nnl  useless  in  llie  ease  nf  new  banks.  Tlie 
existence  nf  I  he  dniible  liability  makes  I  he  invest- 
inu  elas,ses  extremely  careful  in  ptirehasinu  nr 
siibseribinu  fnr  bank  stuck. 

If  it  ennid  be  abnlislied  willinul  depriviiijj 
bank  eri'diinrs  nf  a  valntible  prnteelinn.  nf  emnse 
bank  .shares  wrmld  be  mnrr'  allrai'live  ii.s  inxesl- 
menls.  It  is  likel\-  lh;il  llie  sinek  nf  the  newi'f 
banks  wiiiild  benefit  more  titan  llitil  of  the  old 
eslahlisheil  instilillintei.  People  would  he  more 
willinu  In  lake  a  ehanee  in  siihsi'ribinu  In  the 
stock  nf  a  new  bank  if  all  they  thereby  risked 
was  the  amniml  for  wliieli  they  set  down  their 
names. 


shawinigan  gross. 

Incrcaso.s  Not  as  l.argc  as, in  Early  Months: 
Eight  Months  lnrrca.se>  However 
Nearly  22'/?,. 

Etirninus  nf  the  Shawiniuan  Water  «V  Power 
Cnmpiiny  for  the  month  nf  .Ntiunsl  ineretised 
•<I.'),IS7(),  a  U'lin  ‘tf  tdmnsi  17. (il  jief  cent,  over 
.\iiUtlsl  lltll.  The  (jt'nss  earninus  for  the  lii.-t 
eiuhl  months  of  the  year  htive  increased  ‘il.litl 
per  cent  and  tire  as  fttllnws: 


1!»12 

hill 

lnerea,se 

.hmimry  .  . . . 

...  $l<)l,S.-.(» 

H  S-2,t>(HI 

$  l!l,'2.-|0 

^'eb|■u;l|■v  .  . 

.  .  .  l(f_>,02(i 

.82,012 

l'.l,08t 

.Miireh  ; 

lOLM'lLS 

8;i,;r.o 

I8,.N.-iS 

.\pfil 

102,::!)7 

8:i,.-»'20 

18, ,877 

■May 

.  102,. "•(Ml 

8i,i.-.o 

ls,o.-,o 

.lime  , 

.  .  102,8?.-. 

8I,(H8 

l8,-227 

.Inly  .... 

..  lOl.KKI 

8(i,0(M) 

IS,  Kill 

.\ugnsi  .  . 

.  . .  I0.-),!M2 

'.Ml, 072 

l.->,870 

.Mr.  Ik  I!.  Wood,  <if  Tnrnnin,  visisled  .Mnn- 
Iretil  on  Thiir.sday,  tifler  an  extended  trip  In 
England. 


•'ysiM.s'.iH  .'S;<)77,.''>!S2  *iiti,:ii(i 

NORWEGIAN  MARCONI  J 

Contract  Entered  Into  AVith  Norway 
For  Telegraph  .Servire. 

The  Mareniii  W'irele.ss  Company  have  made  a 
ennirael  with  the  Norwegian  (invernmeni  which 
provides  fnr  the  ennsiriietinn  nf  high  power 
stations  in  .Norway  ;ind  lhi>  vitality  nf  New  A'mk 
fnr  the  pnrpn.senf  a  enminereial  lelegra()h  service. 
The  receipts  are  In  be  pooled  by  tlie  (invernmeni 
.•mil  the  .Marconi  Cninpany  and  ilivided  eipially: 
but  the  latter  is  In  receive  £70, (KH)  fnr  the  Nor¬ 
wegian  sttflinn  exehisive  nf  site  fniindutinn  and 
buildings,  and  10','  nf  (he  gro,ss  profits.  The 
ennirael  is  for  a  detinite  period  nf  twenty-live 
yetirs  with  the  n|)linn  nf  the  Norwegitin  (Invern¬ 
meni  tn  renew  il. 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

AUGUST  31st,  1912 


Made  Id  (Ii<‘  Mini.sier  o!  Finance  in  eouroruiily  with  Sectiun  112  (ff  (he  Bank  Act,  C'hapler  29,  Revised  Slatutes  of  (Canada,  190(i. 
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BaoW  of  British  North  .Ainerica,  The  figures  for  the  Dawson  Branch  have  been  taken  from  latest  statement  in  lianii,  vis:  I'tli  .August.  1012.  .Asset  No.  22  includes  Ifiillion,  *58,232. 
Bank  of  Vancouver.  The  figures  for  the  port  Ceorge  and  Hazelton  Branehes  have  laen  taken  from  the  latest  staleinent  to  hand  viz:  .August  24.  1012 

The  Coluiiiu,  ■loans  to  other  banks  iu  Cauadti,  secured,  iucludina  bills  redistiibuted,':  totals  *J30,9(H),  composed  of  *128.000  Fink  of  Toronto  and  sil.ijw  Uamiliou. 


1.  NO.  15. 


Corner  For  Sale 

This  vnliuilolo  pmioerty  is  siliialoel  an  tlu*  south  cast 
<*ni*ii(*r  now  (»(*<Mipi(Mi  l»y  \\.  H.  S(*roj*i'i(*,  Limited,  and 


1 

measinvs  113  feel 

iiielies  on 

SI. 

(’alliTii'ine 

SIreel,  |P 

LJi 

170  feet  .‘>>4  iiiehes  on 

Peel  SIreel 

and 

ll:>  feel  on 

Doin-  Sc 

iiiieni  Seiiiaro,  j4i\in|ii  a  total  superficial  area  oi 
sejuare  feel. 

Properly  al  the  corner  of  SI.  (Catherine  and  Peel 
SIreels  is  consielered  Hie  iiiosi  xalnalde  properly  in  Ihe 
rplown  elisli'icl.  II  is  siliiateel  in  Ihe  hearl  ol  Ihe  hesi 
relail  shopiiin^  disirici;  close  lo  Ihe  liailwa.>  Slalions, 
leading'  Iledels  and  'I'healres.  II  is  a  SIreel  l{ail\\a.\ 
jiinclion  point,  and  <nie  eif  Ihe  hnsiesi  ceirners  in  Ihe 
('ily.  The  preiperty  ha\  in^  a  fronla|i*e  on  Ihree  streels 
affords  perfeci  liti,hl.  making  il  a  very  altraclive  loca- 
lion  for  a  Department  Store.  Hotel  or  Oilice  Hnildiip^ 
with  Stores  on  Hie  (ironnel  Floen*. 

It  is  seldom  Hial  an  opporinnily  is  aliorded  oi  pnr- 
chasinji  snclo  an  iniporlanl  site,  anil  the  price  at  whii‘h 
II  is  now  offered  is  such  HnH  a  very  prolilahle  tnrno\er 
slionh!  he  possible  niihin  a  short  lime. 

Plans  and  full  [rirlicnla I's  on  application. 


MONTREAL,  CANADA,  SATURDAY,  SEPTEMBER  28,  1912. 


MONTREAL  REAIIT 
,  PRICES  TODAY  AND 
_ _ THIRTY  YEARS  AGO 

Some  Remarkable  Evolutions  in 
vjfy  Values  Property  Sold  for 

W  $6,000  Now  Worth  $1,000,000 

I  ^  Concrete  Examples 

ILm  Investment  Value  of 

J  I  I  II  fj  Realty  in  a  Growing  Center —  | 

1 1  I  I  1 0  ^  Criterion.  | 

■Ul  A  PAItAIJ.KL  IN  PRICKS. 

Cat lii'iiiic  Sts . !)S('.  per  ft.  .S.V)  por  ft.  ! 

11  N.  W .  Cdi  nor  Drimimond 

tiiiii  St.  Catliprino  Sts.  .OSc.  per  It.  SoO  [xt  ft.  | 
HCjH  X-  IC  Corttor  (Jiiy  tind 

I  I  St.  (’atlicritip  Sts . (10c.  per  ft.  $'2()  itcr  ft.  ■ 

St.  .Iaiii(‘s  Methodist 

('Inircli .  Sd.OtH)  .S|.(K)O.()0O 

■  l^^y  Site  of  .less  .Xpplepath’s 

‘  south  cast  . SI 00,000 

nit(‘d  and  I'hc  l.aiiiie  propc-rty.  comer  of  St.  ('atluaine 

’  *  atid  Dnitiiiiiotid  stns't,  .Montreal,  was  put  up 

ine  SIreel,  ini  at  atictioii  hy  a  lettdili"  real  estate  auctioneer.  . 

_  jH^II  'I'he  hiddine  was  hrisk  U)>  to  OS  cents  a  foot, 

1  on  1*0111“  h|0|^  1,111  stopped  there.  .XtuoUfj  the  hidders  was  j 

of  Pi  ^  o  •'*'  I'lirtihull.  .actitiK  as  the  aeetit  of  Lord 

.Mount  StepluMi.  .Mr.  'ITirnhull  was  invitfsl 
to  make  a  hid  of  SI  p(>r  foot,  hut  he  shook  his 
head.  "Il  isn't  worth  it."  he  said.  I'hat  was 

•illd  Petd  bKV  :;o  yi'ars  a^o. 

'lo-day  that  property  could  not  he  houpht 

I  1^  ill  lh(  hi  the  real  est.ile  history  of  a  great  city  such  ' 

Ik  I'  ill|k  BU~Bl  as  .Montreal,  there  is  no  more  fascinating  ph.ase 

IM  lilt  t»t  I  I  ih.in  the  study  of  prices  actually  p.aid  in  past 

Cl  .il  ikkiibt  HKIB  !  decades  and  a  comparison  with  estimated 

'  rtIkllllHI'  ,  values  .at  the  present  d:iy. 

il  I *•!  1 1 \f‘l V  .Man.v  eireumstances  lend  themselves  to  ;in 

I  Itdlltttiy  increase,  eircumsltinces  over  which  the  propertv  ' 

,  I  |||k  itself,  nor  its  owner,  have  no  control,  and  this 

ni  lilt  ^  is  what  makes  t he  eomptirison  at  once  so  inter- | 

k  k  'tiukiklu  esting  .and  enlightening. 

irC  P  SIM  t  l>  Were  there,  for  instance,  no  mottnt;iin  to 

J.  1  turn  the  city's  Irtide  main  tirtery  in  till  easterly- 

(*ll\(  IIM  westerly  direction,  the  tairma'  of  Drummond 

1*iiil<tiikO'  Ea^M  ••"t'l  Catherine  might  not  possess  such  a 

P  1  >11 1  in  I  II,.,  BjljH  value.  Ihid  so  iminy  people  not  eome  to 

Montreal  as  have  done  in  the  last  thirty  vtairs 
it  is  (|uite  (aatain  th;it  its  .as.sessment  would  not 
show  s(i  marvellous  ;m  imaetise. 

Ml  of  pill*-  l&MRy  $(l,»0n  FOR  .ST.  JAMES  (  HURCH. 

*P  cll  AA  lli(‘l!  EL(k^3  *  naatrds  of  n'al  estati'  s.ales.  tell  fairy 

‘  slot  ii's  which  rivtd  the  magic  lamp  and  taichanted 

I*  1  lll*!IOA't‘r  e.arpet  stories  of  Ihe  nursery,  with  Ihe  .added 

tillraction  of  ahsohlle  truth.  Lisliai  to  this 
hull'  f.airy  (ale  tihoiit  what  is  now  known  .as  Ihe 
.S'!,  .lames  .Methodist  Church  property,  wheae 
in  I.S.S2  or  lh(a'e;il)ouls  .stir  Hugh  .Mien  lived, 
in  .a  line  okl  Coloni:d  intmsion. 

(Conlinued  on  page  10) 


PRICE  FIVE  CENTS. 


N.  B.  STARK  &  CO. 

BANKERS 

Correspondence  Solicited 


Dominion  Express  Bidg. 
MONTREAL 


Toronto  OIBre— 
MIIRKAV,  MATHER  A  CO. 


Eight  Months  in  Montreal  Real  Estate 


REAL  ESTATE  SALES  IN  MONTREAL  FOR  1912. 


.  .lantiary . 

FehriiaiA . ; . . 

i  March . . . 

'  .April . 

.May  ....  • . 

.lime . 

.Inly . . 

-Vitgitsl.  . 

*  Total  lirsi  ,S  months,  1!)I2 . 

.  Total  lirst  s  months,  191 1 . 

Increase,  1912  o\ia'  Itll  I . . 

Thy  lahie  of  ligtires  whieh  is  itrinital  tihove 
'  gives  .a  hellta'  indiealion  of  tin'  prestail  silutition 
I  of  .alTtiirs  relative  lo  the  Hetil  lOstjile  markets 
in  Monire.al  Ih.an.a  whole  p.age  of  words  latiild  do. 

I  The  siliitilion  il  prestails  is  little  less  than 
I  iistoimding,  tmd  indicates  I  lull  from  .an  intta- 
jesling  snsidiarv  ehamail  in  Montretil'.s  tami- 
mercial  life,  the  Inlying  and  selling  of  real 
estate  h:is  suddenly  tatme  (o  the  front  as  ;t  dom- 
intml  factor  in  Imsiness  here.  Ctaatiinly  tiny 
hraneh  of  Imsiness  whieh  turns  o\aa'  .SIO l.llild.lMMI 
in  .S  months,  is  not  to  lx*  sneei't'd  til. 

.\l  the  heginning  of  this  year,  the  12  months 
ol  1911,  whieh  had  just  elosi'd  wen*  stated  lo 
httvi*  hetai  marked  hy  "the  strongest  wave 
of  invt'stmeni  the  market  htis  ever  had."  In 
these  words  tlx*  Crtiddoek  Simpson  Company's 
Heal  Estate  Heeord  deserilx'd  them.  A  Cl  tlx* 
total  amount  whieh  ehang(‘d  hands  on  letil  esttite 
traiistx'lions  in  .Montreal  tiixl  West  mount 
for  the  whole  of  the  12  months  of  last  vear 
was  hill  .Srs,  I7.S,729,  or  .'<2;{,.'>(tlMM)l)  less  than 
tlx*  loltil  for  tlx*  lirst  S  months  of  this  ve.'ir. 
.Ml  iixlie.-tlions  point  to  an  iiX'rettsi*  in  tlx* 
tol.al  amount  of  nxinev  in  eireill.at ion  in  r(*allv 


•S  o.-mT.-iio 
L-),S(W,2:lS 
i;(,S4!).997 
LLmilLCtOa 
1 2,229,(»S9 
I7.'23(‘.,2I7 
9..s,s(),r)St> 
IL77f).()tt(> 

.si(M,();;t,202 

Si  lft',2.S(),794 


:  purehtises  :iixl  sal(*s  of  over  10(1  por  cent,  this 
I  .v<*ar. 

Tlx*  siihdi vision  husine.ss  has  been  severt'l.V 
;  hit  during  tlx*  past  w«*ek  hv  tlx*  continued  un- 
favorahh*  w(*;tlhcr.  and  although  oix*  or  two 
I  linns  r(*pori  l)nsim*.ss  as  (*xcoll(*nt,  tlx*  general 
!  sitiit*  of  tlx*  mttrkel  is  <iui(*t. 

I  During  the  w(*ek  il  was  rumoiT'd  that  ne- 
;  gotiaiions  W(*re  peniling  for  tlx*  pnrehast*  of  tlx* 
'site  just  w(*sl  of  .M(*(!ill  .sln*et  on  St.  .lames, 

I  upon  whieh  tlx*  ohf  Ilertdd  building  .stood. 
Tlx*  sitt*  lias  b(*(*n  on  tlx*  mavkey  for  some  tinx*. 

,  Tlx*  story,  wlii(*b  i.s  without  eonlirination, 
i  is  to  lh(*  eiyi*(*l  that  a  ix*w  10  story  ofliee  build- 
i  ing  is  lo  go  up  al  this  point.  Heal  estate  men 
;  inl(*r(*st(*d  in  W»*rt  .'■it.  .lames  stret*!.  would 
'  d(*atTy  lovi*  lo  s(*e  this  d(*veloi)tnent  (akt*  place, 

!  for  obvious  reasons. 

'  It  is  ngain  stated  t’nal  the  .lesuit  Church  on 
Hleury  slr(*<*l  is  about  ot  bi*  soUL  The  T. 
I'iatoii  C.'omitttny  is  iix*iitioiu‘d  tis  tlx*  probablu 
'  purelias<*r.  _  — 

I  Tlx*  .Monlri*al  St(H*k  FA'cluinge  firm  of 
;  Hiehardson  ik  Co.  liave  taken  itito  partnership 
‘  .Mr.  W.  I'L  Hi'oiigh  of  Jir(x*kville,  a  former 
ilir<*c*lor  of  tlx*  (,'an:xla  Ctirriagt*  Co. 


145  St.  James  Street 


Montreal 


WHOLE  OF  DOMINION  IS  AFFECTED 
BY  WIDESPREAD  HOUSE  FAMINE 
AND  GENERAL  INCREASE  IN  RENTS. 

Montreal  and  Toronto  Citizens  Cannot  Get  Houses  to  Live  in  At 
Anything  Like  Reasonable  Rents— Tenants  in  Winnipeg  Submit 
to  Increase  of  Ten  Dollars  Monthly  Syndicate  Will  Build 
Fifty  Houses  in  Fort  William  Yorkton  Talks  of  Organizing 
Building  Company  of  Its  Own  Meanwhile,  United  States 
Railways  Benefit  by  the  Increased  Demand  for  Building  Lumber. 


.\  prominent  anil  somewhat  alarming  feature 
of  tlx*  iiresent  indiisiri.d  activity,  is  tlx*  notabh* 
incr(*ase  in  the  d(m:uxl  for  dw(*llings  whieh  is 
report(*d  from  all  parts  of  the  eoiinlry.  Hetil 
(  Stall*  and  building  authorities  in  .Montreal  htive 
ixited  for  sotne  time  past  tlx*  raitid  growth  of  the 
demand  for  Hals  tuid  dwellings,  which  threatc^is 
to  tdlogelhcr  outstrip  tlx*  availtible  ix-comnxxla- 
tion  and  s(*nd  rents  sotiring  sk.\  ward  when  Ica.scs 
come  to  lx*  sif.rned  next  .Mtiy. 

E.ven  in  'roronlo,  where  the  phvsietd  disad- 
Viintages  under  whieh  .Mont retd  ltdtors  by  reason 
of  her  size  and  situation  du  not  exist,  people 
who  eannol  get  houses  of  any  kinds  at  rea.suntible 
rentals,  are  eom))laining  loudly  everv  dtiv.  while 
ill  M'iimipeg  and  utaiiv  smtdier  lilies  in  tlx* 
West,  tlx*  lack  of  dwellings  is  as  marked  as  it  is 
here. 

\\  iunipeg  txlviees  sttite  that  the  extraordinary 
dematxl  for  houses  and  apartments  is  having 
ample  inoof  in  the  way  the  htilf  eompleied  blocks 
tire  being  lilled  b.v  peojili*  who  having  the 
opportunity  to  occupy  them  will  do  so  at  onci*. 
Ilardly  an  agent  in  the  city  htis  anything  to 
oiler,  and  when  they  do  advcrti.si*  a  snili*  or  a 
house  they  an*  hesieged  hy  eni|uiries  and  the 
)ionx*.sei*ker  itow  taki*s  almost  the  (ir.st  thing 
that  ofters.  Two  years  ago  thev  would  pick  and 
choose,  today  they  take  the  lirst  vaiant  stiili* 
that  eomes  along,  irres|)eel ivi*  of  whether  il  is 
, suitable  or  not . 

l.asi  month  the  greater  niimher  of  tlx*  blocks 
in  tlx*  west  end  ol  the  city  raised  ihefi-  rents  bv 
ten  dollars  per  nxintli.  I'oi-  a  few  days  there  was 
a  gi*ix*ral  exodus,  hut  in  no  ea.se  was  the  suili* 
vacated  left  nnocenpied  for  verv  long.  In  manv 
eases  tlx*  people  coming  in  mixed  up  their  fiirni-  ; 
litre  with  those  going  out. 

In  one  block  alone  where  the  rent  had  been  i 
rai.se  l  tilO  a  month,  out  of  eighteen  families  in  ; 
the  suites  no  li.ss  than  fourteen  left.  Inti  the! 
very  day  they  left  the  snite.s  had  been  rt'nlf*d.  , 


Latxllords  of  blocks  arc  entirely  iixicpendcnt , 
for  tlx*  situation  is  such  that  they  can  alnxist 
ili'iuaixl  imy thing  ihcv  like. 

I.IVIND  IN  UNFINLSHED  FLAT. 

Oil  tlx*  corner  of  .Sargent  and  .Magee  is  a 
block  which  is  now  complete  as  far  as  tlx*  shell 
of  tlx*  hiiildiug  is  concerned,  hut  the  interior 
linishings  have  ixit  even  been  started.  Last 
.Saturday  Ihe  carpenters  were  husv  putting  in 
Ihe  windows  in  om*  of  tlx*  downstairs  suites  in 
tlx*  rear.  Before  they  had  the  jolt  finished  a 
family  moved  iu.  Tlx*  suite  is  not  even  half 
finished,  but  tin*  les.sees  are  perfectly  satislied  lo 
pav  rent  for  a  li.df-liuislx*d  suite  lo  make  sure 
that  they  will  get  il  when  it  is  finished. 

There  are  no  stairs,  and  this  oix*  suite  is  the 
onlv  one  where  the  windows  are  in,  vet  they  have 
already  made  themselves  as  eomfortable  as  eon- 
ditions  will  permit  and  are  sytisHed  with  tlx* 
knowledge  that  bv  and  by  the  plaeo  will  be  eom-  i 
pleled.  Tiie  same  apitlies  all  over  tlx*  west  eixl  | 
todav  and  blocks,  the  foundations  of  which  are  I 
just  eomplete,  are  already  leased  out  in  suites, 
the  iuteixling  residents  having  seen  tlx*  jtlans 
and  made  applical iitn  for  a  suite  on  the  .strength  ' 
of  these  alone,  | 

NO  ( HOK  E  IN  HOUSES. 

'i'he  ehase  for  houses  is  just  as  bad  and  here  ^ 
again  one  eannot  piek  and  ehoosi*.  Tix*re  are 
many  for  sale,  but  very  few  for  lease,  aixl  many 
of  those  that  are  for  lease  ean  only  lx*  had  hy 
tlx*  month.  '  ‘  , 

The  eongi'stion  has  become  very  serious  and 
the  housing  problem  j.s  one  whieh  is  eansing  the  i 
piiblii*  a  lot  of  anxiety.  I'raetieally  every  house  i 
iu  Ihe  west  end  has  an  iixi*eased  rent  siiiei*  the 
first  of  last  month  aixl  the  raise  has  been  accept eil 
in  most  eases  beeaii.si*  the  present  oeeujtiers  ; 
realize  that  (here  is  mighty  little  hoix*  of  .securing  I 
another  Ixm.si*  once  they  let  go  of  the  one  thev  ' 
happen  to  be  oeeiipving. 

FIFTY  HOUSES  FOR  FORT  WILLIAM. 

The  house  famine  is  being  felt  also  at  Fort  ' 
William,  and  roeently  an  eastern  syndicate  has 


been  formed  which  proposes  to  immediately 
eommenei*  the  ereetiim  of  ol)  hmises  in  that  eitv. 
.\l  the  present  time  there  is  a  great  shortage 
both  of  hon.ses  lo  rent  atxl  moderate  priced 
houses  for  salt*. 

IN  WHEAT  BELT  AS  WELL. 

Yorkton,  .■'ask.,  is  one  of  the  chief  snITerers  in 
'  this  respeel  among  the  smaller  cities  ot  the 
wheat  belt.  Yorkton  eorrespoixlent  writes 

tiuit  peo]ile  who  would  loeali*  in  A  orkton  are 
forced  to  leave  because  they  eamiot  secure 
;iei*ommodalion  of  any  kind. 

t'ommenlingini  this,  the  A'orklon  ‘•Enterpri>e" 
says: 

With  tlx*  completion  of  the  .Miissey-llarris 
warehouse  llie  situation  will  heeome  more  acute 
and  the  result,  said  a  man  who  is  in  a  ixtsilimi  to 
know,  will  be  that  the  eomitanv  will  send  ■single 
!  men  lo  run  the  bu.siness. 

Single  men  are  all  right,  but  tlx*  men  with 
families  are  the  ones  who  support  aud  build  up 
a  town. 

.Mt hough  large  numbers  of  houses  have  Ix  c  n 
ereeled  here  this  suiimx'i-  the  mimher  is 
e.*;timati*d  ;it  l(K)  -they  are  not  enotigh  hy  hall 
lo  meet  the  tremendous  demand. 

Could  not  a  local  huilding  company  be  organiz¬ 
ed  and  moderate  priced  houses  erected  for  rem 
:md  for  sale'.'  .''iimcl lung  must  bi*  done  aud 
done  quickly.  Citizens  know  llie.se  eondiimiis 
exist  and  have  watched  the  situation  grow  in 
seriousness  with  a  l•omplaeenl■y  that  i.s surpri-ing 
It  is  time  a  ilelermined  elTorl  was  made  tu  ciipe 
with  il. 

GOOD  FOR  THE  RAILWAY.S. 

This  lack  of  dwellings  is  bothering  not  luily 
Ctinada,  but  tlx*  Cnited  .States  also.  .Aeros*.  tic 
bordei-  there  has  been  a  revival  of  suburban 
real  estate  development  adjacent  to  nearly  all 
the  large  cities.  The  Wall  Street  .Iolirn;il  say- 
th.at  this  is  eaiising  a  deimind  for  shingles  and 
other  forms  of  luir.ber;  and  I  hut  the  elTect  is 
being  fell  by  tlx*  Hill  roads,  ,St.  l*aul,  and  other 
large  carriers  of  that  class  of  traffic.  With  big 
crops  and  their  heavy  limber  btisine.ss  tlx*  norlh- 
\weslern  roads.  The  .loiirnal  thinks,  will  give  a 
good  account  of  t heinsi'lvcs  in  the  next  lew 
months. 

NEW  SUBURBS  FOR  WINNIPEG. 

Wi.v.\ii*i;i:,  M.v\.,  ,Se|)i.  21).— A  strong  movi - 
incnl  is  indicated  in  Winnipeg  stihdivi-ien 
properly,  and  dealers  stale  timl  Ihe  iin-iiii 
year  is  likely  to  break  all  records  for  this  .seciimi 
i)f  the  West  in  the  way  of  tlx*  raiiiil  exiensinii 
of  high-elass  residential  sections.  .Just  at  the 
pre.sent  time  the  river  frontages  along  the 
Assinihoini*  and  in  the  vicinity  of  Tuxedo  I’ark 
and  Pomona  !i I ipoar  to  lx*  regiirded  witk  special 
favor  for  huilding  purposes,  and  large  amuuni'^ 
of  capital  an*  being  iila**!*!!  for  the  imiirovemeiii 
of  the.se  districts. 


FOR  SALE 


PARK  AVENUE  and  ST.  VIATEUR  STREETS— Vacant  lot,  51  .v  110. 

PARK  AVENUE,  east  side,  south  of  St.  Viateur — Vacant  lot,  50  x  110. 

ST.  LAWRENCE  BOULEVARD,  near  Mount  Royal— Vacant  lot,  200  ft.  front. 
Splendid  site  for  a  Departmental  Store. 

MAPLEWOOD  AVENUE,  near  Villeneuve  Street — Three  vacant  lots,  each  50 
feet  front. 

STUART  AVENUE,  Outremont— Lot,  36  x  100.' 

BERNARD  AVENUE,  Outremont  Four  lots,  25  x  118  feet  each. 

CORNER  CRAIG  and  DORION  STREETS  Factory  Site . $18,000 

ESPLANADE  AVENUE,  below  Van  Horne— Flats.  Price .  9,000 

DUROCHER  STREET,  near  Sherbrooke  Street— Self-contained  house.  9,500 

ST.  LAWRENCE  BOULEVARD,  through  to  St.  Dominique,  near  Mount 

Royal  —Stores  and  dwellings.  Lot,  40  x  123 .  24,000 

ST.  LAWRENCE  BOULEVARD,  near  St.  Viateur — Three  flats .  11,000 

ST.  LAWRENCE  BOULEVARD,  east  side,  near  Lagauchetiere  Street — 

Stores  and  dwellings .  62,000 

LAURIER  AVENUE,  West,  near  Hutchison  Street — Stores  with  dwelling 

above . :  .  13,500 

ST.  DENIS,  corner  Boucher  Street  Cut  stone  block .  21,000 

ST.  CATHERINE  STREET  WEST,  between  Bleury  and  Main  Street- 

One  store  and  dwelling .  47,500 

PARK  AVENUE  and  FAIRMOUNT  Stores  and  flats .  75,000 

McGILL  COLLEGE  AVENUE,  near  St.  Catherine  Street  —  Store  and 

dwellings .  46,000 

METCALFE  AVENUE,  east  side — Lot,  44  x  105,  with  dwellings .  95,000 


The  ubove  are  a  few  of  th(‘  properties  now  in  our  hands  for  sale.  We 
iiave  many  others,  and  will  he  glad  to  have  you  call  for  particulars. 


A.W.D.HoweD 


Room  410,  Transportafion  Bldg. 

120  ST.  JAMES  STREET  Main  3197 


EXTEND  BR.4NDON  FREIGHT-.SHEDS. 

Brandon,  .Man.,  Sopt.  20. — Alteration-i  xii'l 
improvomi'nts  for  ihi*  C.X.H.  dopot  and  firiglit 
shi*ds  at  Brandon  are*  to  bi*  oxtxn.sivi*,  ai'iunli'i)! 
to  information  gatliored  from  roliabli*  sonifi' 
Work  is  to  start  at  once  and  will  be  rmlx'd  to 
early  completion. 


REMEMBER  WE  ARE  SPECIALISTS  ON  WESTMOUNT  PROPERTY 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  28,  1912. 


TORONTO  IN  MIDDLE  OF  BUILDING 
AND  REAL  ESTATE  BOOM  WHICH  IS 
BREAKING  ALL  PREVIOUS  RECORDS 

Year  of  Prosperit)'  Marked  by  Tremendous  Increase  in  Activity  in 
All  Parts  of  the  City  Many  New  Buildinifs  in  Business  District 
-  Large  Manufacturers  Plan  AH  Round  Extensions  to  Their 
Plants  Suburban  Districts  Flourish  Only  Scarcity  of  Skilled 
Labor  and  Material  Keeps  Building  Permits  Down  Property 
Sales  and  ('onstruction  Figures  Indicate  Growth. 


'I'l  (lIcA'i  I ).  t  t\  I  ,  ,"■('1)1.  'J7  Nowhere  el-"  (K 
< i'  there  leoie  ;ietivily  iii  I'eai  e-(lMte  (il.d 
hiiihiirif;  ilciri  m  Toiouto.  riii'  h.-ts  Ixetj  I  lie 
e;ise  for  ;i  loMti  title  with  tio  itelieel  iolt  of  it 
(liiiiilii.'<hitii;.  I.iiimI  veltte'  h;i\’e  'Oered  |>td- 
|)01'TioTi;itely  l.itt  till'  doo'  not  deter  ;i  liri-k 
Inisiliess  l);ii  t  ieiil.irly  iti  liood  .'tore,  fnetory  :iiid 
resident  i;d  |ii"i)eriy.  ’I'ite  teel  e't:ite  iiiett 
detiy  thilt  it  i'  :i  hootil  lint  there  tire  |ie"itiii'l' 
who  tire  'till  looUiim  for  lheshtiii|)  they  htive 
lotl.li  heeti  |iredietimi.  hilt  uhiell  'eeiii.,^  to  he 
further  tiwtiv  ihtiii  ever.  .\  ueie  rtil  tiii  of  eoii- 
lideiiee  .'eeni'  to  [)re\'tlll. 

.MlllO'l  ftlhuloll'  |irie(>  htiVe  heeii  ptlid  for 
Il'tll  e'ltile  ill  the  hli'llle"  dl'lfiet'.  ill  'oliie 
etisi  s  ti'  hiiih  tis  ts|(), 111)1)  tl  loot  1 1 (i)il titie.  tilid 
lleie  hti\e  hei  )i  iiitiliy  I  )'tili.'tiel  ioii'.  i’i'o|)erly 
ill  the  re'ldelitltll  di'lllet'  hti'  td'O  sotired  in 
|iriee.  tind  sllhlirhti)i  |i)  iiperl  ies  wliieli  not  loll): 
into  were  ItDln  Itinds  tire  liieliliu  icteiy  .-tde  tit 
hi)ih  prices  for  hiiiMinn  ptirposi  '  Houses  tire 
\-erv  setiree,  ptirl  iellltil  l\  sintdl  dwellinns 
\ptiri  liielit  holl'i  '  tile  Spriliuili”  lip  like  inll'h- 
1(10111'  hut  not  fti't  (  lioiii;h  to  nieel  deliitind' 
lot  them.  riie  I'etd  esttlle  lliell  who  llltlke  tl 
-peeitdty  of  ftielolW'  site'  sti>  thtit  never  hefore 
were  en(|tliries  so  hri'k  ttlid  I  Itili'tiel  ioli'  'O 
niinieroiis.  .''eoiis  oi  htiiiil'onie  plti'C'  tire  in 
eoliise  of  erection. 

I'HKNO.MKN Ah  lU  ll.l)!N<.  hOO.M. 

I'here  is  no  siuli  of  tihtdenielil  ol  ihe  hiiildinn 
hooin  in  'I'oronlo  which  i'  nolhins  'hint  ol 
phenoinentil.  In  ll.-e  (  ily  .\ichii( cl’s  deptirl- 
ineill  where  pltllls  tire  sllhtnitled.  hefore  per-, 
mission  to  hiiiid  etin  he  ohltiiind.  the  sitill  is 
wdfkinif  dtiy  tiiid  niuhl.  tind  even  w  ith  tiddiliontd 
help  (hids  diiiieiiliy  in  keepinjj  even  ri  tisolltihly 
ii|i  with  the  deiiitinds  Upon  it.  'i'he  t  tihiilti  I  ion 
(.1  eoniptiitil i\ ('  litiures  for  the  yetir  up  t'l  the 
end  of  .\l|liU'l  htis  jll'l  heeti  (  ollipleled.  'I  he 
(dniptirisoii'  show  the  tipproNiintile  vtdue  of 


new  liuilditiii  for  which  pcrnnls  htive  hccn  i 
irrtiitied  from  .hill.  I  to  \iu:  tl  I .  i  o  he  I‘),d  IT.si’O 
in  I'.il'J  tis  eoniptired  W  ith  > Hi.l'ilL!,' Id  in  IDl  I 
'I'he  ti|)pid\initilc  Vtdue  of  hiiildilii;.'  lor  which 
permit'  well'  i"Ued  ilnrint;  the  inoiilh  of  Xileilsl 
wtis  s:l.S’J_’.'i7.‘i.in  lt)l_’  tis  eoniptired  with; 

M,.s77,d7_’  in  I'.tl  I  tiiid  the  tieliitd  nuinher  of 
huildini;'  for  w  hich  I  hc'C  permits  were  soinihl 
diiiini:  the  dl  dti;.s  incret('ed  Iroiii  '711  to  hl.'i 

SHOUT  OF  WOUK.MhN. 

Toldlllo  I'  evperielieini;  tl  hllildill);  hooni 
which  ts  without  ptiitdlcl  III  the  hi'lory  of  the 
city,  tiiid  the  iptc'tioii  of  ohitiinmi;  nitilcritd 
tind  workmen  i'  retdiy  ti  scrioii'  one.  With  till 
))crniil'  ihtil  tire  i-'in  d  there  i'  the  desire  to 
J.O  on  with  hinldiiie  opertilioiis  til  the  etitTic'i 
jxissihle  lime. 

.Mtiliv  of  I  In  se  III  w  huildintt'  tire  ■■e.Meii'ions,  " 
on  tl  renitirktihl"  setde.  to  hii'inc"  pi-emises.  | 
ehurehes,  ho.'piltds  tinil  colleec'  tind  tiptilllnent 
houses  tind  Vtii  ious  iii'l  it  ill  ioiis 

IlMensive  tlddiliolis  tile  heint;  nitide  hy  the 
r.  l  ititon  to.  the  M tis'i  v-l Itirris  ( 'o  .  Onniop 
'lire  ('ll,  lltirii'  ,\hhtiloir,  < 'tiiitidti  (  ieiiertd 
hlecirie  to..  .''Itindtird  .''tiniltiry  ('o.,  Kent. 
.Ml  hetin  .Mtiiiuftici iiriim  < 'o.,  i)iis  lilevtilor  < 'o.  ■ 
tiiid  scores  of  other  Itiriie  iiidiislritd  eoueerns. 
I’rtiel  ieidly  every  hunk  in  the  eii\  i,-  hililditifi 
tind  the  tietivpy  of  the  rtiilwti\'  l•olU|ltln^es  in 
ihtil  reijtild  IS  iiiiiti/.init.  It  would  in  ftiel  he 
dillieu!i  to  iind  tl  deptirl  iiietil  of  husiness  tielivily 
which  is  not  doinn  'omeihiiifr  in  the  hiiildinji 
line,  mid  tireliiieets  .-ny  ihtil  nitiiiy  more  perinil' 
would  he  soujihl  if  there  wtis  tiny  ehtiliee  of 
heeinidnir  hiiildinn  opertil  tons.  ( 'onirtieior'  tire  i 
tit  their  wits  end  for  more  skilhxl  Itihor.  It  i- | 
nilpO"ih|e  to  j;e|  the  neeestirv  (|Utintil.\  oft 
mtileritd  mill  it  i.s  e(|Utilly  inipossihle  to  net  I  he  | 
riijtlisite  i|Utdily.  Huornioiis  tis  the  hllildill)^  I 
tiel ivil  \  is  til  the  present  I itiie  it  simply  is  not  liiiu;  | 
to  what  it  would  he  if  the  neces.stiry  niliiiher  of 
irood  men  and  the  neecss.-iry  tiiiioiint  ol  jtijod  ■, 
mtileritd  eollld  he  seellriil.  ! 


SPLENDID  CITY  PROPERH 


W  c  have  secured  for  sale  the  well-known 
property  on  the  South  Side  of 

NOTRE  DAME  STREET 

Between  .St.  Peter  itnd  St.  Helen  S.treets. 

REVENUE  :  I'Ik'  H(‘\'(‘tiii('  |•(■(•(■i\ ('(!  i."  .•iiic:i(i\'  I )cl u't'cti  .S2().(KK)  :iml  .S.’IO.OIKI  ;i  y(‘;ii'. 

'I'lii.' rc|)i'c.s( ‘Ills  ;i!i(  nil  HP,  of  I  lie  piircliasc  pi’icc. 

FRONTAGES  'I'lierc  is  ;(  Iroiil.'imc  on  Holli  .Xotre  I  );inic  ;iii(l  liceollcl  ,'>t  |•('<■l  s. 

1?J1T  JNir'  P7?Tr^fr^  An  offer  has  rcccnilv  been  made  lor  an  adjoining  properly,  which  is  double  Ihe  price 
n  pr<,{',er{y  lor  lo-day. 

T  OO  Al'JOM  property  is  .d!ii;ile;i  in  the  \  ci'A'  lie.irl  of  the  linsiin'ss  and  l''in:incial  Section  of 

•Mont  real  coiisiilered  the  \'er\  liiylh'^l  class  "Inside  l’ro|)(“rty.” 

U'-operties  in  t'le  Down  'I'own  Disti’ict  lia\'e  made  enormous  prolits  in  the  past  two 
■  ^  \'eais.  'This  property  must  now  aDo  advance  rapitlly  in  value. 

'The  price  to-dav  is  verv  at  t  fact  ive  ;ind  on'er-s  a  splendid  investment,  with  e\l  r;ionlinary 
possiliilit  ies  for  I  liy  |  irolil  s. 

Call  and  see  its  early  lor  riirfher  parlicid.trs,  or  leleplutne 


OTTAWA  IS  EXPERIENCING  A 

HEALTHY  REALTY  BOOM. 


REAL  ESTATE  AGENTS 


Frmn  Oiir  Own  <  iirrespimdiml.i 

<)'I'IAW\.  .Sept,  ■J7  (Itlawa  |s  'lialllili'  yeii- 
ei(iu.~l>  III  the  predomititmi  tu'liviiy  in  teal 
c'.ltile  tmd  liilildili^.  The  eoli'lfuei  ion  pet  mils 
is'iied  duriuic  the  'ctisoti  provide  lor  hiiilditijis 
whose  timireiiale  eo'i  will  he  well.m  e\ees'  uf 
three  million  dolittis. 

I’tifl  ieu  I'll  l>  not  iei-ihle  ale  the  i  mpl  o  vemeii  I  ' 
iiiidev  wti\  III  Sp.irk'  Sireei.  ihe  priiieiptd 
hii'ini  "  I  hoioiinhftii'e  ol  lie'  city.  Ultiekhuril 
lirotiiei'  me  eieeliiur  iheie  tl  twelve  slmy  hilild- 
ilie  w  ilh  a  froiiltilic  of  a.'l)  feel  w  hlle  one  of  tdluo.'l 
(•((Util  'i/e  i-  heii.ii  ()ip  11(1  hy  ('  .1.  |{oolh  tilid 
other  loetd  eti))lltdi'l'-.  l!olh  are  iiileuded  for 
olliee  huildiiius  tmd  v,  ilh  I  he  many  im|)ioviiiie>ii.' 
made  Iti.'l  \  ear,  the  ap|peartmee  ol  the  street  is 
heiiin  ttreallv  chtiimed.  I’artieiiltir  tielivily  al'O 
is  111)1  leetihle  in  )he  eoust  )'Uel  ion  of  ti|imtme)i) 
houses  III)-  whil  h  iheie  i'  a))  it)erea'iu<j  de)uti))d. 
hi  all  ptuls  of  the  eiiy,  hut  moie  (''(leeitilly  the 
south  etid  mid  at  I ioekelilfe.  seore'  of  lialid.'omc 
l  e'ideuei'  m  e  eoiiin  UI».  I'he  appi  eeiat  ion  ill 
|iro|ielly  value,  there  mo.'t  iiolieeahle  mid  is 
at  I  I'ihlilalile  very  lm;;el,\  to  the  heailt  ilieal  ion  | 
eheiue  of  the  (lilawti  1  m|iroVetneiit  (  oin- 
mis.'ioii.  Ileyoiid  ((Ui'liou  the  present  'cason  i' 
the  most  active  in  the  history  of  hiiildiiitr  in  the 
eitv  while  the  |iro'|ieet  I'm  next  \ ear  is  ei|Utdly 
eiieoiii tie:iiu!.  I'he  Dominion  ( iovernmeiit  w  ill 
then  eommeliee  the  ereelioii  ol  the  new  de|iml- 
menlal  hllildillHs  on  the  Wellimilon  .Slieel  'ile. 
estimated  to  cost  helweeii  lour  and  live  million 
dollars. 


NEW  CONSTRUCTION  CO. 

M(in(r(':il  llousi-  (  onstriiclinn  (  niiipiiny  Will 
lluild  7\!<idorii  Dwt  ilinds  And  .Aparlmenls  ! 

In  Westmoiinl.  j 

't  he  N'atioiial  Itoiid  ('ompaiiy  is  olTeririd  7  per  : 
(•(■III.  preferred  .'lock  ol  the  .Montreal  House: 
( 'oiislruet ion  I'oiuptmy,  l.imiieil,  a  ticw  ortiaiii- 
/tilioii  uinlerlakiiid  a  neimral  eoiistrimiiou  Inisi- 
iiess.  't  he  present  offering  is  .S,",l),(llll>  prelerred,  I 
which  earries  a  liomts  of  ’J.'i  )ier  eejW .  eoimiioii 
.slock.  The  total  eapilal  is  .slnil.llCII  (ire- 
ferred  tmd  l  he  .smite  amount  of  eonirioii.  I'here 
I.'  no  hoiid  issue. 

'rut;  I'lN \\(  i.\l.  'I'lMlts  is  iuf)3i  tiled  ihtil  a 
lai'jie  pro|)ortiou  of  the  slock  oll'eBi'd  has  already 
he(  tl  taki  li  up.  7 

III  its  |)ros|)eelus  the  ( 'oliljimy  outlines  a 
sclieme  to  erect  what  is  deserJied  as  the  most 
uioderi)  e(|uipped  apart  men  I  ;  uou.se  in  West- 
mount.  'file  new  un(lerlakiu|[  will  oeetlpy  the 
enrner  of  WCsterii  mid  ( Hi viet  avenues,  mid  it  is 
|)lm)ti(‘d  to  llltlke  it  the  lasl/vord  in  such  eoii- 
.'l|■uelion  work  in  .Moiilretil.  J 

The  prosiieettis  stales  *al  the  eomiimiy's 
liiimieial  undertakiiid  in  dniiieet ion  with  the 
(lurehtise  of  the  laud  tmd^l.he  ereilion  of  the 
aptirl iiient  house  is  as  follijiv.s: 

l.mid  and  Uiiildiii”.  ,  1 .  .'kldS.li.'iO.IKI 

Ta\es  (V  liisuitiliee  dui  illUl erect  ion ..  iJIMl.tlO 

( 'm  ivinji  and  liilerest  '1  '  I, (Mill. (H) 

.Alloriiey,  Ileal  i]s|;>y  .iJ.stmveyor..  h'ill.OO 

V  .<1  Id.ddO.OO 

It  is  .staled  that  to  ohlaill  a  net  revenue  of 
M'kl  per  eeiil.  oil  the  proposed  invest llieJit  it 

will  onl\  he  neeessaiy  In  nhiain  tin  ttveratl*' 
reiiltd  of  tyll'.I.dd  moiilhly.  'J’lie  auinitil  iiieomc  ! 
is  estimated  at  Sld.dl'l),  eompnled  as  follows: 

1  \|iarlm(  III:- at  Id.T  per  moni  It  .  .  .  .■<  120. (Ml 

7  Idd  ■■  ....  7dd.dd 

;j  (1.-,  2Si).dd 

2  “  ■.).■)  ••  _  hSd.dd  , 

Hi  per  month .  >'  I ..‘iS.'i.dd 

nr  pet  miiiinn . sid.d'id.dd 

.MIowiiiK  $ll,S2d  for  inaintenmiee.  this  letives 
tl  net  ineome  on  the  in  vest  inent  nf  •'s7,'J(M)  per 


TKL.  (V1AIN  HFiS 


In  leal  estate,  what  Was  virliitilly  a  hnoin  in  |  ■ 

the  eaiTv  |)ml  of  the  vetir  has  siih'ided  to  more  j  I 
normal  eondii  ions.  In  the  spijne  reallv  litiiis-l  I 
fer-  niiniherid  over  Idd  ti  month  and  ti  liicat  j  M 
iminher  of  risideiilitd  |iro|ierl de.'idiied  for  j 

fill  tiro  eoinmercitd  'lies  elianped  hands.  The: _ 

lidUfes  In  many  ctises  were  siieh  a-  to  make  the 

pre'cnt  rental  yield  very  low  hut  there  is  every  MONTREAL  REALTY 

faith  ill  the  fiiinre  of  the  city  and  evei y  itidiea- 

lion  that  the  in  vi -I  meiil  s’ w  ill  ■event  iiall  V  prove;  URICES  lODAl 

(irolil .(I de.  The  .'peeiilal  ion,  however.  Iieemiie  ,  'T'UIO'rV'  VI'' 

.'o  exiieii'ive  that  the  limiks  lightened  money  '  IHlltil  I  INy 

tmd  :  iliee  then  the  ileeline  in  the  vnllinie  nf  '  . 

irmisaelimis  has  heeti  nniewnrlhv.  Theie  have  I'onliniicd  from  I’iitfo  !l. 


divisions  on  the  nitivicel  and  in  the  ease  of  one 
Hriitinina  1  liiihitind.'.  ti  rii'hinii,  hu.'iness  has 


heeti  done.  Ihe  retd  estate  men  re|, ml  '  lial  |  (•.„|„,i,,e  reel 

the  Olltlneak  o!  Ihe  ly|,hm(l  e|ildenne  iinw  . . .  •mtndiiu;  Imi.l  nil  his  hands. 

htp.pily  liver  o,,ertiled  inateri  dly  turmii'l  them  ;  .j,.,.  y,,. 


in  the  latter  (.art  of  the  slimmer  hut .  Jor  I  he  j  j  M,i,„vre.  .Mr.  Meluivri' 


lall.  husiness  is  last  liiekmn  U|..  W  hlle  it  is  not  .  ,|,e  i.lTer, 

generally  known,  ,,erhti|..'.  a  very  ■’..nsiderahle  |  .,.„i,|ied  that  he  was  yettim--  a.s 

litlliii.er  1,1  .'enainrs  and  .Menihers  are  aeens-  1  ,,,„,,e,'tv  wtis  wiirtli.  Siih'i- 

innted  to  Itike  t,  "llyer  in  Ottawa  retd  <’'t  at  e  ,  p.  ,,,■  'd, M,.|nlvie  .sold 

each  year  and  .'o  the  aimmineenienl  ol  a  .  |  he  |iroi.erl  v  to  t  he  t  rit.slees  of  l  he  .'i  .itma  s 
Noyem  .er  session  has  I.een  received  li.v  lo<’al  '  yi..,  ( •imreh,  at  a  sul.'tant  ltd  mereti'C. 


retdiy  detders  with  Iimeh  sal i.'tael  mn  ,  s,  |,„v  the  (iri.i.e,;  v. 

Overm  Hull  there  IS  tl  steady  growth  htil  no  |  j,’ |,e|iev<'  it .  l  rv  to  huv  ,l  forlht 

' . til-  .  .'''■veral  hU'iliess  (iltiees  ,,,,,,  resiilelli't'.s  ;  ’yi,.  yp., ,|„|  ' 

tire  p:miie  up  Init  iiotlimp:  mil'ide  nl  iiormtil  . 


e.iiidil  ious  is  Holed. 

(Illtiwti’.s  total  ItiNtihle  tisses'iiieiil  this  year 

will  l.rol.tilily  retieh  S.S.Vddi l.ddd.  I  Aemiit  imis  ,,„,e|e, „f  .Moutreal  real  estme,  emiduets  his 

I'"'"''"""''"  "'ll  total  j  Imsiue.'S  loday,  ouee  SI . I  reside, tees 

'll  ;md  shade  trees.  'I’he  site,  til  the  coriier  nf  .-'t . 

jf’alherine  tind  I’eel  streets  wtis  then  tis  klinwn 

IMPORTANT  PURCHASE.  j  Solm  ';um:''pr,?vhnrn;  the  auetim,  . . . 

the  l.tiiirie  properly,  already  detdl  with,  the 
I'iasteni  Scciirilii's  Co.  Uiivs  l{lofk  of  Northern  'iC’  of  the  'I  ooke  siore  wtts  sold  at  an  all-over 

Canadian  Mort-jaKe  .Stock.  price  of  It.S  cents  |,er  foot  Today  while  „ 

I  woiilil  |)r()l)ai)ly  hoi  l(‘tch  a  iooi  ii  Wdulu 

Ihe  I  .astern  .Seeuril  ies  ( ’,ini|)any  l.imiled.  has  I  uiidouliledly  sell  for  nearer  that  .sum  than  the 

reeeiiily  (lurehti.sed  a  larfj:e  Mock  of  the  ea()iinl  j  (i|-,s|  meiilioiied  (iriee. 

slock  of  the  .Northern  ( 'aiiadimi  .Moil cti|j:e  |  |u  the.se  ('ood  old  dtiys  when  all  .Mmilietd 


m.  .Mr.  .Metireevv  did. 

!)8  (  KM'S  A  FOOT  FOR  R.  J.  TOOKK’S. 

Where  .Mr.  R.  .1.  'I’ooke,  hilu.self  a  shiewd 


( 'om()tiuy  of  W’iimi|iej;. 

I  hi.'  eoiMiimiy  wtis  formed  some  three  yetii' 


wore  liltinkel  suits  to  husiness,  tind  I  Im  ehe'K f 
St  reel  was  "  nptnwn,  "  l  he  eorner  of  .'si  (  '  it  hei  iiie 


tifin  hy  tl  slrmip:  uroup  uf  W  innipeg:  and  I'inttlish  I  and  (liiv  streets  wtis  reiitirded  liy  the  "city  ” 
etitn'ltilisis  tind  earries  on  an  extensive  tmd  j  dwellers  as  far  away  in  1  he  stiliurlis.  Therefm,', 
(uolil tilde  liiisine.ss  In  the  West  in  nitikiii};  loan.'  j  when  tin  enterjirisinir  Iniyer  whose  nante  i'  no, 
on  liisl  tmd  seennd  inorl  }iti(i<‘.s  tiinl  disenuni  iiiy:  |  reenrded,  (lurehti.sed  the  .MeDmitild  (iid|iei  ty , 
tieieeinenis  nf  .sale.  i  til  Ihe  iinrlh-etisl  eorner  nf  this  ernssine  mr 

Ihe  directors  nf  the  emnpany  are  elnsely  |  lit,  cents  a  fool,  the  deal  eaiised  ,(uite  ti  'In  ui 
tillied  to  the  liuildine  Irtides  in'  W  inni|ie(i,  tmd  the  Inetil  real  estate  market,  tind  nitiiiy  >h' ,  k 
the  direetlirs  lor  this  reason,  and  jilsn  the  Itiel  their  heads  ominniisly.  doiihlless  (irediei nip: 
of  1  heir  loop fesidenee  in  , lie  West .  are  inliinale-  -  ti  lerrilile  end  to  silcli  reckless  speetiltilinn. 


ly  iieijutiinled  with  loetil  eoiiditions  tmd  tire 
therefore  well  (|Utilified  to  tidininister  the 


■Mr.  .(ess  .\pplepatli,  wliose  store  is  Ineti 
a  few  doors  etist  of  Ihe  R.  .1.  Tooke  slmi'  n 


tilTairs  of  llie  (’oniptiii.V  tind  to  invest  its  hinds.  |  lioned  alinve.  iiurcliased  the  Itind  on  whieli  ids 
The  husiness  of  disemintinp  apieenieiits  of  :  huildinp  stands  sonie  1  hree  yettrs  tipo  I’m  •sfii.lMIII 
stile  ill  the  West  has  (irnved  very  |U'n(ii tilde  tmd  ;  tmd  prolitildy  wiiilld  not  seroitlsly  emi.'id"i  m 
1  he  rtiiiid  inllti.v  nf  pnimlalion  and  1  he  emi.'e((uent  |  olTer  of  .SKMI.tMM)  for  the  i)ro|ierty  lodtiy  Act 
htiildinp  aelivily  sliows  Ihe  i.irespeels  of  l  his  j  ahmit  l  he  t  imo  of  t  he  sale  of  1  he  Tooke  |iro(pi  i :  v, 
( ’mn patty  as  [U  tiel  iettlly  unliiniled.  |  l  he  home  of  .Mr.  Henry  Dnliell,  w  hii  h  l  In  n  'i,„id 

.\eeordinp  to  its  .seini-tmniial  Halaliee  .'^heel .  ;  mi  t  he  .Xiiplepa,  It  site,  ehanped  hands  fm  so  iinu 
dated  .tune  dOth,  l!tl’2,  the  (’mnptmy  shows  whieli  seems  to  liave  lieen  a  |)o|)ular  (ni.i  fm- 
tissels  of  I(I.■).^,S().,S,I  aptiiiis,  litildlil ies  wliieh  Idoeks  of  ,''1.  (’tillierine  street  retdiy  ,i  i  .ii 
eimsist  only  nf  liahilit ies  to  its  iiwii  shtirehiilders.  (leriod. 

The  ('mn|ituiv  is  now  ptivinp  a  dividend  at  the  ;  A  BIG  OOW.NTOWN  DK.AK. 


The  (  'mn|ituiy  is  now  pay  inp  a  dividend  at  the  .  A  BIG  OOW.NTOWN  OK.AI 

rale  of  .S  (ler  einl.  tier  aimilin  on  its  stock  and  I  ,•  , 

las,  vear  in  additim,  In  this  S  per  een, .  dividend,  ,  'l'’:!;"  'I""'' 

Iiaid  a  (ler  eent.  .sliiek  dividenil.  The  stnek  D';'""'*  L 

in  que.stinn  is  listed  m,  the  Wumil.ep  Stock  D'  .  I'""!'  '>1''  ^'''<■'1  f 

INehanpe  ttnd  is  verv  elnselv  held.  i  "  ;*<;live  laiUnr  u,  .A  i.ntr, 


NKW  INDL.STItlKS  IN  W.ATROIJS. 

W  .\Tliol  s,  ,S.^sK.  — 'I  he  latest  atiplieitnt  for  a 
ftnloiy  site  in  this  town  is  the  I’erfeel  inn 
I'anninp  .Mill  Cn..  whieli  will  erect  ti  [dant 
involvinp  tin  initial  investmenl  of  nearly  .SKl.tMKI 
lo  inaiiiifae, lire  impleineiils  tmd  elevalor  eijuip- 

nient.  _ 

FiXTKA  TI{A(  KAGK  AT  (  ANOKA. 

(  'aNoha,  ,Sask.,  .Sejit .  2(i. — .Shipiiers  tuid  whnle- 
stilers  til  (’tinnrti  are  now  to  enjoy  the  ailvtinlape 
of  ideal  Iraekape  sites,  aeeoriiinp  lo  (dans  and 
surveys  just  enmpleled  hv  the  (l.'l'.l’.  tind  Ihe 
(’.NK.. 


We  uudersitmd  I'hat  the  Ka.stern  .';,.,,,Ht  ies  ' 

(’ompa.iv  will  shnrtlv  make  at,  is.stie  nf  ,  ,,i,  I  I  .tt-sl  corner  id  t  hat  Htorouphf^^  l.vmlee, 

seenritvat  a  (iriee  to  yield  .•dim, I  7  per  eent.  nt,  '  ‘ 

- - -  i  THK  SHOPPING  OISTRK  T.  I 

CAN.AO.A  .ATL.AN'TIC  K.AIKW.AV.  I  'I'here  is  a  lot  more  of  this  hisimw  ipiitdly 

.\l  the  annual  meet inps  of  t he  ( 'tmadti  .Allanlie  1  jaseinat inp  if  then'  were  mily  room  t,  i  •  |  ,,,• 

Railway  (’n..  the  ('anndti  .\tltmlie  Transil  Co..  !  insttinee,  til  Ihe  period.,  i he  only  seetinu  i,;  the 
tind  the  Oltiiwti  'I’ermintils  Cn.,  direeinrs  ;iiid  eimsidered  as  a  reljiil  disiriet  w  tt'  i  h,- ml  |i 

nllicers  were  elected  as  follows:  of  the  ( 'antida  ,  si'le  ol  St.  Catherine  street  lielween  I  unri'iiv  i 
Allanlie  Railway,  direeinrs:  .Me.ssrs.  I).  .).  !  ti'i'l  Pf’l  streets.  Reeetil  devel(i(iiiieiii'  h.-u',.  ' 

( ’hainlierlin,  \\  illitim  W  tiinw ripht ,  11.  (!.  Kelley,  ;  etiiised  the  north  side  to  |)redmniiit!li  ,  mul 
,1.  Ii.  Dalrym|de,  R.  Loptin,  W.  11,  Bippar,  |  ' I"'  limils  to  he  sirelehed  lar  heyenu  : hi 'C 
K.C.,  and  Frank  Seoll.  ( lllieers:  — K.  ,1.  Cliam-  I  mentioned,  hut  three  decades  apo  (iiii  i  '  in  i  h,. 
Iierlin,  (iresident ;  H,  (1.  Kelley,  viee-|)residenl ;  i  ai’eti  could  he  jiurehased  lor  Irmii  s(l  rein,  i,, 
seeretary-treasurer,  I'ltiiik  Scott.  'I’he  Canada  I  ■'It'l  t*  fool,  tmd  outside  the  limits  it  wtn  ti  mtiiier 
.Mliinlie  'I  rttnsil  Co.  eleeleil  extn  lly  the  same  set  •  ol  some  toil  lo  Iind  piircditi.sers.  .Mmeiwi  i  iliere  ] 
nf  oflieers  tis  tthiive,  as  did  also  the  Olltiwti  '>'>  demand  for  :i  hupe  lie  11(1  ol  etpnt.d  mi 

Terminals  Co.,  with  the  sinple  e\ee|)lion  that  eaeli  |,urelitise  as  exi.sls  iiowtidtiys.  \i:y  rim-  i 
the  iitime  of  .Mr.  .M.  .M.  Reynolds  reidtiees  that  eoiiveiiient  easli  de|)osil  wtis  tleee;)ted  tiiri  Imn- 
of  .Mr.  ,(.  K.  lAidrvmple  on  'the  li.sl  of  direelors.  pel’ eent.  \yas  paid  on  I  lie  haltinee.  \i  ,  hr 

—  — .1^ - -  ....  ._  lime,  choice  AVestmoiml  liiiildiitp  Ini'  ^dd  at 

The  directors  of  the  Kerr  Ltike  .Mininp  Com-  from  it  lo  7  eenis  a  foot.  , 

ptiny  have  elected  W  illiam  (!,  Niekersiin  of  .Allopel lier,  a  eonqi.ai’i.son  of  (u  iei  s  til'fords 
Boston,  luesident  in  place  of  .luliiis  .\.  I.ewisohn.  a  very  excellent  arpument  for  the  retd  C'ltiie  ■ 
S.  S.  Rosenstamm  wtis  elected  a  second  vice-  salesmtin  toihiy,  tmd  withnut  diseouiil inp  .niv  i 
Iiresideiit.  The  iither  retiriup  nllieers  were  future  prow  I  h  that  mtiy  neeur,  it  etmiini  hr  d, .  '  , 
je-e|eeted.  nil'll  tliilt  if  .some  of  tile  lioldeis  who  .Mild  (irop- 


101  St.  Nicholas  Bldg.,  Montreal 


PRICES  TODAY  AND 
THIRTY  YEARS  AC^O 


Illy  ill  \tirioiis  part'  of  ih"  eiiy  in  I"'.  J  liad  IH  K  M  .Mi  lM  H  ANT  Bl  YING  I.ANI).  l.KHKJH  VAl.l.KV  KARN’INAiS. 

Iiren  piflril  willl  |ire.|:hiiie  \l-inn  for  tl  few 

siiml  inmiieiil,'.  and  tliU'  Inen  tihle  lo  (iioje.’i  •  .i|i,tiin  llnltmi  w  ho  elleel  ed  I  he  .s-.iullierlaiid  The  etii'iiinp  of  1  he  hehiph  A'alley  Rtii  roa  I  for 
I  la  Ill'll  VI  ^  inlo  lOI'..'.  li.r\'  w.o’dd  h:;vi  held  ’‘"'I  De--li(irouiih  land  I  rtinsael  imi'  in  ihe  West  I  he  nionth  nf  .\iipust  showed  a  nel  inerease  of 
onto  their  Itiial.  and  (iridlod  via  \  Ikii,  I'miieh,  iiepoi  itii  inp  im-  ihe  'tile  to  ti  Dnieh  nterehtinl  .''’Jd.  i.  1 12;  the  nei  nierease  lor  th*  two  Iti-l 
hv  .'O  doinp.  "*  -liDMI'l  tiere.'  in  .■'ti'kalehewtiii.  months  tiinmmtinp  to  .Sal);!, .”121), 


l)een.  til'i).  the  iisnal  niimla  r  of  s)il)url-tm  .'iil,-  ,  decided  that  he  eoiild  hoiid 


with  heller  advalilape  ti  little  iiemer  .MmmI 
Royal,  looked  tiroutal  for  a  |itireha.ser  who  would 


PERFORMANCE 


HESITATION 


Al ,( >X(  1  I  he  I  ini'  oi  I  lit'  ( ';m;iili;m  Xort  li('rii'.s 
new  I'lccl fie  line  litick  of  Moiiiil  liovai 
I hcri' .'ii’c  soiiit'  first -clti.ss  rctilly  invcsl- 
iiK'iils,  sill'll  o|)|iortimiti,'s  tiit'  iiiikiiowM  in 
older  seel  ions. 

.V  li.'iilw.'iy  (’oiniitinv  siiecijiliziiif;'  in  (|niek 
suliiirli.'in  service  .'ind  iioldinp  llie  .'iinoiint  of 
l.'ind  the  C.XMI.  now  liold  nt  Hie  It.'iek  of 
.Mount  Koytil  is  stidieient  proof  in  itself  lli.'il 
litis  is  wliere  the  HFB  of  real  estate  activities 
will  he  for  many  years  to  come. 

Ihive  yon  ever  sloiiped  to  consider  wh;it  this 
section  will  lie  wht'n  the  f>:re;it  tunnel  is  coin- 
pleted’.'  ALE  you  require  is  courage  to  invest, 
your  profits  are  assured.  'I'he  o|)i)ortiinity  of 
,'i  lifeliine  inusi  lie  Itikeii  .'idvjml.'ip:,'  of  dnrinp; 
Ihe  lifeliine  of  the  op|)ortunily. 

MODEL  CITY  ANNEX 

liroperty  is  fo-d;ty  til  pround  floor  priet's, 
lieinp  only  ll?()0  feet  from  the  electric  line 
t tie  ( '.XML  lire  now  liiiilding,  ;m<l  10  minutes 
from  tile  he;irt  of  .Montre.'d.  Wliy  liesittife 
inimyinp  ?  Voii  e;m  .see  for  yourself  Hit' con¬ 
st  riiel  ion  of  this  new  line.  Ih'rform.'inee  ;md 
.'lelion  .'ire  necesstiry  to  henefil  from  the 
preiitest  of  opport unities. 

i’lices  from  Lie  square  f»K>t.  Come  out  and  see  oiir  proposition. 

J.  WAITER  GAGE  REALTY  COMPANY 


226  St.  Catherine  Street  West 


Main  8189 


Main  8099 
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WE  OFFER  FOR  SALE 


3  Strategical  Points 

FOR - 

Department  Stores,  Banks,  Apartment  Houses 


KTC. 


FIX  . 


FIX 


I.  HIcurj  Strfol.  ('(iri'i'r  piopcrl y  of  Oioi-c’  iIkui  fed  willi  lai’Ko  frontages  on 

Ifliairv  ami  I5(‘il licict  Sliccis.  A  ^ood  revenue  produeef  as  it  stands  and  an 
nnusnally  fine  site  lor  lal'fie  inoderti  otliee  liiiildiii!;  or  st(»i'e. 

II.  Sherbrooke  Street.  .Near  \  ietoria  Avenue,  Westinount.  .\n  iinpoitant  transfer 

poitit  ami  fului-e  slio|)pinn  eentre. 

III.  .Atwater  .Avenue.  Hetween  .''liei bnaike  and  St.  Catlieritie  Streets.  Ideal  site  for 

residences  or  apartment  liou.ses.  Cential  loeaiion  on  a  wide  street  with  spletidid 
view  assure<l  for  all  t iine. 


WALTER  MOLSON  &  COMPANY 


RKAI,  i;STATi:. 

INSURANt  i:.  i;tc. 


l  ake  of  Ihe  Woods  Building 

MONTREAL 


NEW  BUILDINGS  IN 
HAMILTON  PILE  UP 
ASSESSMENT  TOTAL 

Roll  for  1912  Will  Show  Increase 
of  $10,000,000  Over  Figures  of 
Last  Year.  Business  Section 
Centre  of  Activity  Marked 
Revival  in  West  End  Lands 
New  Homes  in  East  End. 


DIVIDF:ND  NOTICES 

The  table  shows  the  date  of  current  ititerest 
payinetils  on  Canadiati  .Securities: — 
rate  p 


ll.\.wtt,’tx.,\,  O.Ni'..  .'sept.  'Jti.— lianiilton  this 
year  has  shown  the  fireatest  liuililin;:  };rowih  in 
its  history.  l•,■u■eful  perusal  of  the  assessment 
ndls  indicates  that  the  increase  in  assessment 
this  year  is  so  far  about  .’Sfl.tlOD.IflfO  ;iml  it  is 
ex))eete(l  that  the  S1I),I)|);),()0!)  will  be  reached 
l)(  fore  the  <'tiil  of  the  .vetir.  This  is  twiei’  the 
increase  (.f  I'll!,  l■■or  Ihe  most  |)arl  the  in¬ 
crease  in  the  assessment  is  directly  due  to  more 
buildings.  Ihe  assessmiiit  on  old  propel  lies 
has  been  rai.seil  but  little.  The  buildin(>:  f'lowtli 
of  the  city  has  been  ix'iuarkable  ami  llie  real 
estate  men  report  the  lal'tiest  business  they  ever 
had.  The  east  end  has  Ik cn  (icl  I  ins  I  he  majority 
of  the  nev.  buildin;;s  am!  in  |  Ins  seel  ion  t  housamls 
of  new  housi  s  have  been  ereeli'd.  They  con¬ 
sist  of  workm;;  men’s  homes  ami  are  near  the 
industrial  seelion.  In  ihe  soiilhwesl.  a  section 
recently  opetieil  ip.  for  a  liitih  class  resilient  iai 
district  and  which  is  a  prohibited  territory  for 
factories.  there  has  tieen  mueli  building;:. 
Real  estate  has  increased  in  |)rii'e  anil  praclicall.v 
doubled  in  the  many  new  surveys  opened  up. 
In  some  instances  lots  hav.  bemi  sold  on  land 
which  is  some  distance  from  the  ear  iim  s  and 
is  beint:  held  without  miicli  bmldiipi:  beintt  done 
in  hope  that  the  railwa.\'  compaii.v  will  see  (it 
to  make  e.xlensions  when  biiildiiie  will  tro 
ahead  rapidly. 

NEW  STIUT  Tl  RES  I  PTOWN. 

Ill  the  bu.'im.-.^  section  of  the  lily  liieie  ha - 
been  mueh  buildin;;  both  in  the  r>  tail  and 
wholesale  seetiotis.  The  uptown  district  has 
been  much  imiuxoed  with  a  laifre  addition  of 
modern  strucluri  s.  .“si  veral  new  factories  wcie 
built  in  tlie  east  end  ami  most  of  the  larjie. 
itidustrial  eoneeriis  have  added  t<)  their  plants. 

Till-  w<  s!  end  of  the  city  which  as  far  as 
extension  is  eomerned  has  piai-ticallv  lieen 
l>iiit:  dormant  for  _\ea.|s  has  showti  a  marked 
revival  this  ye.ir.  I'iie  .rrowth  of  I  lie  wt  si  end 
lias  b(  en  cut  off  by  the  presence  of  .a  deep 
marsh  which  stretches  prai-t  ieall.v  from  the  ba>' 
to  the  moimtaiii.  Talk  of  reclaiiiiiiiK  tin-;  land 
and  bllildilijr  road  ways  aero.-s  ha-  created 
much  interest  in  land  iiijiie  (listrici  ami  real 
e.-tate  men  are  t;et  i  iiifi  bie-v . 

plannint;  westward  extension. 

<  tiie  hutte  syndicate  at  pre-ent  ne'jaii  i.n  hiij; 
with  the  street  r.illv,a.\  t'or  an  eMinsiou  to  t  he 
district  wistward  lowanls  Omidas  abo’il  h.alf 
wa.\  to  timl  town  and  have  purchased  se'.eral 
liiltidreil  aeri  s  there  with  the  intention  of 
tnakinti  a  resithiitial  ili.-trii-t  of  it.  i.atid  on  the 
tiioimtaiti  ha.'  showti  a  markeil  increase  ami  the 
real  estate  bii-iness  has  done  a  lai'tre  trade  there. 
Several  new  surveys  hare  been  opene.l  up  and 
the  lots  havi-  shown  perioilieal  increases  in 
price.  .\  eood  I'lass  c.f  hou.-e.-  ha\e  idso  bei’ii 
crecteil  h'lc'. 

However,  I  Im  I  e-l  ;;rowlh  ha-  be.  n  shown 
in  the  east  end  and  new  suiweys  loo  nnmerons 
to  mention  have  been  opened  u[)  in  that  dislriei 
and  even  the  bie  suppl.’.  has  been  loo  small  for 
the  demand.  The  demand  for  lots  in  thi- 
dislrict  shows  no  falliiifi  olV  and  there  is  c■,■ery 
indication  that  the  ilemaml  will  kee[i  up  ami 
t hat  builiiint;  will  follow. 


( 'onfederal  ion  Life . 

Alner.  Sales  Monk  pfd  . 
Hell  Ti'lephone  . 

E.  N .  Hurt  com  . 

I  \  Hurt  pfd  . 

(  anaila  Life  .Assuraliee 

<  anada  I’erm.  .Mtiic, 

(  an.  t  ons.  felt  pfd.. 

( 'an.  ( 'ons.  Rubber  pfd.. 

( 'an.  ( dns.  Rubber  com 

<  'an.  (  'ot  tons  pfd . 

( 'an.  lilt .  Lake  |ifd  . 
fan  Locomotive  pfd 

(  an  (  leii  l-.lec  pfd.. 
f  ■■■  .  (  ieli.  I  ilee.  com  . . 

( 'arter-( 'mine  pfd 
( 'em .  (  an.  Loan  ik  Savin 

<  'il,\'  Dairy  pfd . 

( 'oiisumers  ( las . 

Demerara  Elec . 

1  )oni.  <  'aimers  pfd 
Doni.  Iron  A  Steel  pfd 
Dom.  Steel  ( 'or)),  com 

Dom.  Tele(i;ra|)h . 

Dom.  Textile  |ifd  . 

D  im.  Textile  com 
Diiliit h-Sii)).  [tfd.. 
Diiluth-Sitii.  com . 

( ioodwins  l.td.  |ifd 
( ioiilds  .Mfir.  I'fd 
( ioiilds  .Mfii.  com 
Halifax  l■.leelric 
1 1 iiron  iV  Erie  Loan  .  . 
Illinois  Traction  |)fd 
Imperial  Life 
Laurent  ide 

London  iV  (  anada  Loan 
L  imlon  Loan  iV  .''avitijis 
Alackax  |)fd 
•Mackay  com.  .. 

.Ma|)lc  Ijcaf  |)fd . 

Mexican  L.  ik  P  com . 

.Minn.,  St .  P.  ik  Soo.. 

M inn..  St .  P  ik  Soo  com 

-Mom  .  Tele}ira|)h 

.Mont .  I'ratii.  idebent iires) 

National  Trust 

Nort  hern  ( )hio  |)fd  .. 

.\.  ."s.  Steel  |)fd. 

.\.  .s^.  Steel  com  . 

(  tflilvie  I'lolir  ( (liil 

Ontario  Loan  . 

( tttawa  Ificctric  . 

Ottawa  Power . 

Paeilic-Hiirt  |)fd . 

Porto  Rico  |)ld. 

Porto  Rico  com 

\\  III.  Rogers  |)fd  . 

\\  III.  .\  Roj;ers  com 
St .  .lohns  Ry.. 

Shawiniuaii  \\  .  ik  P..  . 
Sherwin-V)  illianis  |)fd 
Dominion  Park 
Si.  Lawrence  I  lour  .Mills, 
Shredded  'A  heal  |)fd  . 
Shredded  \\  heat  com 
loroiiio  Paiier 

Toronto  ( leii.  Trns's . 

I'oronio  .Moile.ine . 

I'oronlo  Ry.. 

Toronto  Sax .  ik  Loan 
Tri-(  'it--  ))fd 

Triimlad  I'.leclric  . 

Twin  f  ilx  ))fd 
Tw  in  ( 'ily  eoni.  .. 

I  moil  I  riis! 

West  Indies  Elec . 

U  iiinipce:  I'ilei'.  R 
W  innipct;  I  It  cl  i  ic  Ry  . 

( 'an.  ( '.o-  <V  i'oundry  |)fd 
.S|ee!  of  (  '  in.'ida,  |ire|  .  .  . 

b‘io . 

S.io  Panio 
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HANKS  DIVIDENDS. 


REAL  ESTATE  NOTES. 

The  C.N'.R.  tracks  are  now  laid  to  within  one 
mill'  of  Ixdmotitoii. 

The  town  of  Innisfali.  .\lta.,  has  in-tailed  a 
munici|)al  electric  iijilil  and  |)ower  |ilaiit. 

Rostlierii,  Sask..  is  assessed  at  Sii:J7.7 It). 

The  (Queens  hotel,  at  Roslhirn,  has  been 
purchased  b.v  (Iraham  Hros..  of  Saskatoon. 

Ixdinonton  is  to  haxc  a  new  movinti  iiieiiire 
theatre.  The  building  will  cost  .SLI.IIOI) 

Re^iiiia  is  now  buihliliK  two  new  lire  stations. 

hour  new  villaiics  liave  lieen  oraaiii/.ed  in 
Saskatchewan  since  Sejileinber  first. 

The  Hetiina  Hi.'ard  of  Trade  i.-  |)lantiin;i  a 
new  buildiliti:  which  will  cost  .SlO.OtM). 

The  City  f'f  Ikdmonton  ■  s(,ld  the  South 
lalinonton  tele|)hone  system  four  years  ano 
for  .SEdOfl.  The  fii.v  re|)nrclia.sed  tlie  sysiim 
last  tnonth  for  .Sl.')*.(ilH). 

The  new  Ci.T.P.  Hotel  to  lie  erected  in 
Edmotiton  liy  the  (iraml  Trunk  Dexx'loimient 
( 'otn|)an.v.  will  cost  .S|  .'ioO.fKKI.  W  ork  has  b( cn 
started,  and  the  hotel  is  e.\|iected  to  be  com- 
|ileted  in  I  I  moiit hs, 

I'istevall  ex|iect.s  a  boom  ill  real  estate  a.~  soon 
as  the  halve. si  is  safcl.v  in, 

.\ul(, malic  lcle|)hom,s  are  .-'hortly  to  be 
installed  at  Rcnina. 

It  is  iiiiderstiiod  that  a  leading  Montreal  bank 
is  behind  the  srheme  to  erret  t  a  ten  sli.rv  i.lfiee 
buildinji  on  the  site  of  the  Mechanics  Institute, 
and  the  adjoininji  xxxxslern  iiro)ierty.  which 
was  discussed  in  a  txx-ent  i.ssiie  of  Tut;  Ei.v.x.x- 
(  I.XI."  'I'i.XIFS, 

(  OAL  IN'  SASK.ATL  HEAV.AN. 

Mr.  E.  Pe|));er  a  holelkee|)er  of  Nokomis. 
.•Sask..  struck  coal  in  the  rear  of  his  hotel  xvhile 
drilliii);  for  water.  Inve.stitJation  shoxxed  a 
.seam  believed  to  be  eight  feet  thick.  Samiiles 
which  have  bi'cn  taken  eail  are'  elee'larexl  eif  high 
ejnalily  by  e'X|)erts. 

Mr.  Ben.son  h'aves  in  a  fewv  elays  te>  lake'  u|) 
his  new  diitie's.  He  was  formerly  insixector  eif 
Ontariei  branehi’s,  anil  al.so  assisliml  ai'i-ounlanl 
in  the  New  Vork  agenev. 


H.  H  \ .  ,\ .  I .")  monl  hs . 

I t'iniinion  Hank.  . 

Hank  of  .Nova  Scotia.. 
Hank  of  New  Hrimswick 
.Me  t ropolil an  Hank 
.Molsons  Hank 
Monl .  ( 'ily  ik  I  )isl 

Provincial  Hank . 

Royal  Hank 
.Standard  Hank  . 
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DOMINION  OIL  CO. 
PROMOTERS  AND 

OUR  amcisMS 

Morden  &  Co.,  of  Toronto,  in 
Full  Page  Advertisement  in 
Globe,  Reproduce  Criticisms 
and  Correspondence,  Claim 
to  be  Conducting  Dignified 
Promotion  Campaign  Some 
Exampls  of  Circus  Methods. 

The  DominiiVn  (til  Comiianx,  ant  hori/,ed 
caiiilal  •'s| .(tlttl.tltlt),  mcor))oral('d  inidci  the  laws 
of  .\rizona,  is  olTeriiig  to  the  ('anadian  |)ublic, 
through  .1.  A  .Morilen  <k  (  iimjiaiiy  of  Toronto 
and  by  the  medium  of  large  advert iscinents  in 
the  Toronto  (Robe  and  oilier  dailv  jiaiKis,  a 
portion  of  its  stock  at  the  |)ricc  of  isEJ.'i  for  a 
one-rlollar  share.  Tin;  I  ix.x.xi  i  \i.  Ti.xii.s  in  a 
recent  issue,  in  the  column  devoted  to  "Hints  to 
Investors."  advi'i'd  an  ini|iiiiing  r('ader  that  liiis 
slock  xxas  not  an  invesimcnl  but  a  s|)eculalion 
inire  and  sim|)le.  and  that  the  adverlisemenis 
111)011  Ihe  strength  ol  whii'h  the  |)ubhi'  was 
invileil  to  biiv  its  shares  wa  ri^  kV'kmg  in  some 
VI  ry  ess'  iil  iaI  informal  ion.,  , 

On  .S'|)(ember  P.i'Mc-As^J  \  .Monlcii  ik  Co. 
aildri'sscd  us  a  let  ter,  wfilWli  rcaclii'd  us  too  late 
lor  insertion  last  vxixk.  but  which  they  have 
I hi'in.'-elves  |)nblisdi(ii  along  with  our  crilicisin. 
in^  full-), agi;i.dxVl  isi  mint  in  the  (dobe.  The 


ST.  JOHN,  N.  B.  IN 
MIDST  OF  GREAT 
INDUSTRIAL  BOOM 

Decision  of  G.T.P.  to  Make  New 
Brunswick  Port  the  Eastern 
Terminal  of  the  New  Line  Has 
Galvanised  the  City  into  Un¬ 
precedented  Activity  Many ' 
Ncav  F’actories  arc  Planned 


THE  CRADOCK  SIMPSON  CO. 


OFFER  THE  FOLLOWING 


I  lel^'l-  will  lund  at  the  coiichision  of  this 

I  'W'i  eldl  l'»  piim  it  tis  an  exam|)le 

1  ljb«»'drl\j  .saying  nothing.  'Fla'  criticism  of 
I  rTTT;  I'l.v.xx;!^  xi.fl’i.xins  was  diripcied  to  certain 
**  aijv^'i'ti.^ii'ftnls.  and  -'is  in  no  way 
by  I  h(ij';i\  that  in  otl|<'r  adx  criisemenls 
.\.  .MordiWj^  Co.  di^  inform  the  |inblic 


s|)ec|t 

ijiiali 

Alessi 


as  to  Ihe  p 
(til  ( 'om 
and  till 


■  1^1, es  o^lir  direct u 
Hyiiy.  li^amonnl  e 
riime  oE  ihe  ciiunl^ 


■i^s  of  1 1)1'  I Jominion 
ei  its  ca|)iial  slock, 
1^  ill  which  its  lands 


are  siltial  did  even  i<one  or  Ixxo  instance 

suggest  th*il  Ij^e  intemllpg  subscriber  should 
xxrile  for  a  fHuj^iicliis  befAi'  signing  his  cheque. 
The.se  comiiaralively  i)ro|i?r  mclhoils  of  amioune- 
ing  a  slock  olfer  were  co/fined,  if  we  may  judge 
from  the  sam|)les  re|)riijeil  by  the  .Morden  firm 
to  subslaliliale  llii'ir  ilffence.  to  a  xerv  carlx' 
lieriod  in  the  llolal ion :Jdl  tlie  i'xam|)ies  of  this 


(From  Otir  Own  Correspomlent.  ■ 

S'l .  .loiix.  .\.H.,  .Se|)|cniber  LMi.  .\  xcar  ago 
there  Was  no  ri'al  esiali'  movi'iiieiil  In  .s>l ,  .lohn 
worliiyol  the  name.  Last  week  I  w  o  ))roi)eriles 
ill  the  city  which  wi  re  bought  eight  months  ago 
for  -S) ().■),( '(ID  were  resold  for  about  S|. ■)(),()( It). 
ProiK'ilx  at  East  .S'!,  .lohn  which  tight  months 
ago  xvas  selling  at  farm-land  |)rices  is  now  sub¬ 
divided  and  s)lling  in  lot-  g’.")  .\  |()l|  fed  .it 
ts'JOtl  to  si  ..^(K)  c.ach.  .\  large  farm  in  that  neigh¬ 
borhood  which  not  long  ago  was  bought  for 
■''.S7..')DI)  c))n|i|  iioxx  be  sold  lor  •'sPJo.ltOII  as  this 
ainoiiiil  has  bci  n  olfered  and  rcfiisixl. 

lo  ex|ilain  ill)'  change  that  has  come  about  in 
less  than  a  y)'ar  it  is  necessarx-  lo  |)oinl  out  that 
it  is  now  ilelinileix  settled  that  St,  .lohn  will  be 
Ihe  .\llanlic  leriniinis  of  the  (Iraml  Trunk 
Pacilii-  L’ailway.  and  it  is  equallx  certain  that 
Ihe  Canadian  .Northern  will  event tiallx  bring 
trade  lo  till'  |iorl,  making  three  I raii.s-conl inenlal 
railwaxs  having  terminals  at  .'-I.  .lohn.  Within 
a  lew  uei'ks  the  biggest  dredging  )ilanl  ever 
assembled  .ii  ;i  ( '.tnailiaii  |)orl  will  beat  work  in 
till'  eastern  and  western  harbors  of  St.  .lohn,  for 
besides  the  llv('  dredges  and  stone  lifter  that 
have  bi'cii  working  in  the  weslein  haibor  and 
chanm  l  the  Ni)il,iii  Crillilhs  Dredging  Co.  are 
assi'inbling  a  lli'ct  to  dig  in  (  oiirlcnav  Hay. 

W  EST  ST.  .lOHN  DEVELOP.M ENTS. 


.kl  Wi 
building 
Railway 

ca|)aciix 
comiiany 
enlargi'  i 


1  .■'I.  .lohn,  the  federal  govi'i'iimeiil  is' 
wharves  and  the  Canailian  Pacific' 
Is  biiililing  another  elevator  with  a| 
of  a  million  bushels.  The  railwa.v  j 
also  linds  it  necessarx  to  greallvl 
illii  c  building  at  W  i  st  .s(|  .lohn,  and  j 


'.I  in  .Ma 

■JD  we  bi'gin  to  gel  di 
slufT.  will!  aigart  icie  In, 
W  ('  are  iinabr»i  to  sh, 
ill  1  hi-  an  icie  l\r  I  h< 
lie'll "  who  hnxV  lent 
pi'ctii'.  That  I 


ami  .Imie.  (  ht  .August 
I  lo  mueh  more  alluring 
ih'd  "  i'lie  .Men  Hi'hind  ' 
I  h('  enl  hnsiasni  e.\|:r('ss('d 
lirray  of  ca|iabli',  ('iK'i'gi'lic 
their  n.imes  to  tie'  iiros- 
table  eitizi'lis  we 


1, 1  1  ■  )  n'cord.  XX  ill 

ill  h.  Ill  \x  hleh  r  I 

ol  workint'ii 


RONDS. 


Inleiest  on  wliieli  is 

tiaid  semi-anmiallv  on 

( li'tober  1st : 

.Amount 

( Inisiandmg 

oVt.  I. 

.Amer.  .siale-  Hool. 

.$.A0O,(Ki0 

.Amer.-Hol.|-  n-.Me( '  ... 

I,000,(KM) 

He'll  'l'e|e|)bone  . 

r'  ^ 

( 'an.  ( 'i)iis.  J’liblK'i' 

2,.'>70,()00 

(  '.III.  lilt .  hake  Line 

.■)20,000 

Oel.  2 

( 'arriage  T.ictories  ,  , 

.700.000 

1  )on:inion  (  aiiner.-.. 

0'.)7,.j00 

Dom.  1’.  xk  'Traiism. 

(').(').S7,(K)0 

‘J  ‘  •> 

Coillds  Mfg . 

2.70,000 

:i 

Inlere.  Coal 

2.'f2,0()0 

•J  1  ^ 

Lake  Sit)).  ( ’or)).  (2  yr.  n 

s;  2,.700,0(K) 

:i 

J.ake  .'<11)).  Cor|).  (jkiy  .v' 

.'1  2,0(K),0(M) 

T) 

Montreal  Cottons 

001,2.78 

2 1  ; 

.Monl.  l.igbl.  Heat  <k  1 

'r 

’  I.acbine  o  tier  eenls.) 

2, ■2.7.7.000 

Rio  .laiieii'o  i2d  mori.) 

.  .  .  I0,(MK),0()0 

2 1 

.Sawyer  Massey . 

7.70,000 

;; 

'I’li-City  R.x 

8,'220,000 

2 1 

.MINING  .STO(  KS 


Croxxii  Re^('rxe . 

.Ni|)issing . 

.M(  Kiiilcy-Darragh 

W'elllauh'r . 

HilfTalo  .Mines . 

Ea  Ro.se  .Mims . 

Hutfalo  Mines . 


•2+  db 

.•i-fk’'..!) 

d-t-T 


Del, 

Oel . 
Del. 

( tel . 
Oel. 
-Nov, 


PROGRESS  ON  THE  C.N.R. 

.AEvcEkoo.  -Ai.t.x.,  Se|>i.  ‘if). — .According  lo 
.steerel'aiy  ('•  (Aimmings  of  Ihe  Northern  Coii- 
slruelion  Comiiany,  in  charge  of  eonsiruelion 
work  on  till'  Maeleod-Calgary  line  of  the 
Canadian  Northern,  grading  is  now  .  being 
rushed,  and  no  efTorl  will  he  spared  in  the 
att(‘inpt  to  complete  the  line  of  steel  into 
C'algarx-  this  .season. 


1  are  willing  to  laK/  ir  granted,  but  several  of 
1  them  are  loo  el('.'irl\’  ol  that  easilx -infineneed 
1  type,  innoecnl  of  the  wiles  of  fiiiaiiee,  who  <an 
I  be  indiieed  by  an>’  skiih'il  proimili  r  iiol  onlv  to 
I  pill  their  own  inonex-  into  a  gambh'  but  to  urge 
1  their  fellow-r-il izeiis  lo  do  likexxi.-r.  Tin  presi- 
1  ih'iit  is  W  illiain  ( iray.  "I  whom  more'  it. format  ion 
1  will  be  foiim!  in  the  app('nde)l  leltei 
1  oIIk'I's  are  (i'-oigi'  I).  lollies  of  llespi'li'r.  (till.. 
I  Robert  ('  f.imi  of  Toronlo.  ihc'  i<e\ .  .I,)n  cs 
I  Ri'iil  ol  .Monire.d,  T.  lx.  Hnidbmn.  .M.P.P,  of 
I  P('l)'rboro.  (till..  E.  f .  .''hurley  of  (kail.  ()nl.. 
1  and  .laii.i''  Eoxc  of  'Toronlo;  and  ilie  adxx  rlisi'- 
I  mi'iit  K'liiarks  that  "it  is  iloiiblfiil  if  iln'ri'  wa- 
1  ('ver  anolln'i'  I'oiiei  in  sei'king  ).ui)li('  invi'simeni 
1  lliai  presi'iileil  such  an  array  of  eapalile.  ('iier- 
1  gel))'  imn  as  ii.-  ofiiecrs"  xvhieli  is  of  course 
I  immii  ig,it(''l  rot.  'Thi' sana'  ad  vi'i  i  isemenl  eon- 
f  laini')|  a  I'urii.us  i  lerieal  ('iror  b\  w  hich  llii' 
I  shaix's  were  .innounec'il  as  .selling  "at  par.  i.e.. 

I  .'sl.'J.')  per  cliari'.  "  that  prii'c  being  ai'liially  a 
1  pri'inium  of  'J.')  per  cent,  tin  .'■I'picmbcr  f)  wc 
I  gel  (hiwii  lo  r('al  ciri'iis  lilcralmi'  with  an  I'ssay 
I  on  "  Till'  Righi  Eocaiion  of  (til  Well  Insures 
I  .Success  and  Profil  and  on  .Scpicmbci 
I  have  "’The  .Meleone  Roaif  D)  W 
I  wc  li'ui'ii  that  ".bidgmeni  will  h'a)l  you  lo  deal 
I  xvilh  honest  men.  ami  oiurage  xxill  imliiee  xoii 
I  |.)  quick  .■ali))ii  ill  giaspiiig  oppor' miii  ies  which 
1  your  judgmi'iil  tell-  x-oii  will  make  ii.oiicx-." 
■J  Oil  .Septeiiiber  the  .Mordi  li  lirm  oeeiipieil  a 
b’)  ihird  of  a  p.ige  of  llie  (dobe  xxilb  an  adx'erlise- 
1.')  meiil.  llie  le.'i’me  ol  which  xvas  a  most  ihrillmg 
!•')  diagram  slioxxing  ilic  borings  of  the  eoinpanx-  as 
b”)  reaching  lo  xvilhiii  b'l  leel  of  "Hig  ( )il-Pio)hiciiig 
b")  .S.inds,"  aceompaiiied  by  gener.d  eonsidei.ai  ji.iis 
b")  on  the  pro-perilx  of  llie  oil  indiisirx'  and  a  bl.-.nk 
b’l  I))!'  sulxscriliMon.  iioiliilig  being  said  about  the 
I’l  advisabllhy  of  seeing  a  prospectus;  mdeeil  with 
I.”!  olilx'  fiflei  n  feel  to  go  In  fore  (In'  gllslier  blll'.'ls 
b")  forlli.  who  \X))uld  wail  lor  a  lilth'  ihiiig  like  a 
IS  prospectus'.’ 

IS  If  this  is  an  advertising  campaign  couducicd 
IS  "along  legit  in. a!  c  .md  dignilied  lilies."  then  ihe 
-•>  Mieaiimg  of  I  hose  words  is  vi'iy  dillereni  from 
I  xxh.il  xxe  have  -iipposid.  The  -imph'  f.)ii  is 
I  lhal  ihe  :loel'  )if  an  ml  eompaliy  xxhieh  has  udI 
1  lapped  ))il  III  payiii.g  qualitilM's  i-  a  speeulal  ion 
and  liolhmg  li.ore,  and  lo  ihseiibe  ll  as  an 
mvesimeni  and  talk  aboiil  il  as  "a  proposilinii 
I  ill  xxhieh  >ou  slioiilil  invest  lo  tlie  limit  for  lug 
I  results  covering  a  long  period  of  liim  "  i.- 
I  ('Xaclly  the  same  thing  as  handing  out  a  "sine 
1  ihiiig"  tip  on  a  horse  race  or  a  "eaiTi  fail" 

I  system  for  bi'aliiig  ihe  bank.  I  hi'ie  is  muhiiig 
I  III  preveiil  ( 'aiiadiaiis  irom  taking  a  cham  e  mi 
1  all  undeveloped  oil  pro)K'rly  if  they  want  to, 

I  but  ( he.v  siiould  realLse  that  il  is  a  chance  and 
1  nothing  bi'canse  no.  man  can  predict  jicl  ' 

J  !  w  here  oil  will  be  found  in  paying  qiiaiil  it  a >, 
.As  a  geiK'l'al  rule  Caiiadian.-i  who  liave  laki  n  ' 
this  ehatiee  on  (  aliloriiia  propi'itics  hax'i'  fmind 
that  the  terms  on  which  Ihe.x'  were  inviiid  to 
parlieipati'  gave  them  a  very  small  shale  of  the 
xviiiniiigs  and  a  very  large  shaix'  of  the  loslna-. 
as  eompari'd  with  th('  "men  on  the  spot 
I  I'or  one  thing,  the  cost  of  selling  llie  stock  i- 
cnormoiis,  commis.-lmis  and  advertising  ehaig' 
being  extrenK'l.v  lieavv  in  proportion  to  'lie 
'sums  r('eeived  from  Ihe  "small  investor  ,r 
whom  the  advertiseiiK'Hls  an'  aimi'd,  so  :ha' 
only  a  small  portion  of  the  money  paid  m  gm  ■ 
into  acliiid  ih'xclopmcnt .  People  whose  di-in' 
lo  gamble  cannot  be  restrained  sbmild  gaiubli 
on  sometliing  ni'al'er  home  wlii'i'e  I  hex'  can 
'  watch  il . 

THE  MORDEN  LETTER. 

I  'I'hc  folloxving  is  ihe  Icttei'  of  .Mcsm-.  .1.  \ 

I  Morden  (k  Co.  to  'I'm;  T’l.v.x.xci.xi.  'Timks: 

I  Dear  .''ir.  —'The  articl(‘  whicli  appeared  iii 
'  .voiir  issue  of  .'sept,  l  llh  has  just  been  lirmiglit 
:  io  tlie  writer's  aitenlion.  and  in  justice  to  mii- 
•selves.  as  xveli  as  lo  mir  proposil  ion,  we  ll.iii'  r 
'  fair  I o  give  > oil  1  lie  facts  regarding  Hit'  Dmiimimi 
I  Oil  ( 'oiripaii.x'.  who  llie  directors  ari'.  (1e,  in 
order  lhal.  if  ,vmi  do  wisli  to  make  any  eominei  i 
n'garding  the  ('ompany,  yon  will  lie  in  a  pieiticn 
to  do  so.  in  all  unbiased  manner. 

'The  ('ompaiiv  is  eapilalizi-d  at  .''I  .bbiLbtO 
divided  into  1, DIM), HOI)  sliiues  of  the  par  value  i  I 
,  iiiiEOt)  ('aeli.  .‘lOO. ()(!()  sfiai'es  of  t  liese  are  I  rea.-ni'' 
shares,  1()(),00D  she.ix's  of  which  we  liaxe  liee.i 
olTering  for  public  subscription.  AA'e  note  iln' 
you  eonimei  '  mi  llu*  fact  that  we  liave  nevi' 

I  gix’cii  llie  dire'tors  names.  In  this  ca~i  x'.ii 
;  are  XX  long,  for  in  many  ditferi'iit  iidxcrii- 


is  apiilx  iiig  In  llie  l  ily  for  land  to  i  nalde  il 
largt'lx  lo  inerea.se  its  yard  room  at  l''airville.  | 
'The  Irallic  on  the  liiti'l'i'olonial  Railway  is, 
I  also  grow  ing  so  rapidly  liiat  it  has  found  il  I 
j  necessary  lo  proxide  this  yi'ar  additional  xard 
I  room  for  dOD  ears. 

I  A  .''I  .lohn  paper  stall  d  last  xveek  that  there  I 
j  was  everx  reasmi  to  hehex'i'  that  the  matter  of 
•  esiabhshmg  a  hig  steel  plant  at  AA  esi  ,<1.  .lohn 
had  been  pr.iel ically  -euled  and  lhal  a  deliiiile 
'  annouiieemeMi  would  be  made  within  moiilhs. 

1. ‘strong  inllueiices  are  also  at  xxmk  lo  bring  , 

I  aboiil .  il  possible,  |  he  c  -lablishmenl  at  (  ourli'lia.v  ' 

I  Hay  of  a  ship-building  plant.  , 

NEW  INDlkSTRLAL  PROJEt  T.S. 

Aside  from  I  hi  se  immense  projeel-.  however, 
there  Is  a  iiiiiable  industrial  dex'i'lopmeiit .  ( )i;e  ! 

larg'i'  liriisli  factory  is  nearing  emiipleiimi. 
|.|^^  I  .Aiiol her  o|  emisiderable  dimensions  is  iiiidi'l' 

'  eoti-'l I  Del imi  ,A  large  aiilomobili'  laetory  will 
be  eiimpleD'il  at  ( 'oldbrook,  d  mill's  mil,  b\’  I 
I' I  brii.i ry .  The  (  (ilulirook  Really  ('o.  will 
liuild  bel'ore  -piiiig  a  group  of  collages  for  work 
peii)ili-  and  have  planned  an  iiidiisl  rial  garden  I 
submil  at  lhal  place.  'Three  faelories  in 
dilViiiiit  line  -  of  prodiiilimi  in  the  city  xvill 
enl.irge  ihi'ir  plant  .A  eemeiil  plant,  a  paper 
mill  and  other  indu:-l  i  iai  projecis  are  expeeli'd 
lo  Materialize  williiii  the  next  xi'ar  or  Iwo. 

."'ll  mill'll  tiuildiiig  and  eoiisl rm  i ion  work  and 
gi'i.eial  improxemeni  work  lias  been  going  mi  in 
ibe  I'ily  during  llie  p.isl  summer  llial  ji  lias  bi  en 
dillieuil  III  secure  siillicii  nl  lalior.  and  llie 
aeijxiiy  l•mlImul's  for  llie  beaxy  eonsl  riicl  ii.ii 
xvoi'k  will  be  carrii'd  on  all  wiiili'r.  wlii  ii  id.'ii  llie 
winli'i' pol  l  I  I'ade,  w  hii'h  is  expi  cted  lo  make  a 
empliiyiiK'nt  lo  a  small  army 
1st  yeai'  the  winter  exports  by 
till'  ■-leam'-hip  lines  ammmled  lo  a  value  of 
1.1)1  ID.DDD. 


A 

Valuable  Properties  for  Sale 


l'()l\  S.Vlil'j  .\  lieuiitil'iillv  siliiufed  t-c'iiii-ilc'ttieln'd  |•(■sid('I)(•(',  I'iiIIa' 
('(piiped  lor  ('DinI'drI  uiid  lo)'  ('iitertniiiiiifi'.  .Mioiit  12, .')((()  R'ct  of  lund, 
I'Xli'Ddii)'’:  (hroiigl)  lo  .Motiottiii)  .Street  (formi'rl.v  known  ;is  iiodpalh 
.\venne).  -Mtriielive  sin'rotnidiiifis.  .An  exei'lh'iil  Sttihle  and  Coach 
llotise,  wliieli  would  niaki'  a  giood  <  lartitii'  if  lu'cessarx'.  This  pro- 
peitA’  is  situ.'ited  in  the  most  eonvi  iiient  part  of  this  aristocratic  scc- 
t  ion.  Possession  t  l)is  fall. 

ST.  CATHERINE  STREET  FRONTAGE 

.\  corner  liloek  of  land,  Ic'ist  of  (iiiy  with  lane  in  rear;  superficial 
iiri'a,  ahoiit  I  !. 01  III  leet.  .Moderati' price',  hnt  one-half  of  jiurehase'  prict' 
must  he  cash.  X’alms  in  this  loealit.v  show  oreat  tictivity,  and  the 
])urehase  would  certainly  Lx'  a  profitalih'  inx'estinent. 

COTE  DES  NEIGES 

Three  lots  for  salt',  situated  in  ;)  most  attraetixe  loe.'ition,  hav¬ 
ing  an  area  ol  .'iltoiil  dll, 1)00  sip  ||.  Those  who  h.'i\('  \  isiled  eilit's  lint  ;i 
little  larger  than  .Montreal,  e.'nmol  liiil  I'calize  Ihe  ('veninal  value  of 
<  "ote  (Ies  Neiges  as  a  high-class  rcsidi'nlial  district.  'I'he  ext raordinarily 
(piiek  growth  of  till' city  in  other  directions  mid  the  exlt'ii.sion  of  the 
slri'el  e.'ii'  lines  gix'es  lh('  section  ol  ('ote  des  Xeiges  a  most  tillnring 
ap|)eai'anee  to  a  |)m'eh;iser  who  is  willing  to  wait  hnt  ;i  short  time  to 
see  I  he  (list  I'iet  well  hnill  up  \\(' shall  he  iileasi'd  to  (piote  fi'rms. 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRAN.SPORT.ATION  Rl’ILDINT; 

Foi  irrii  i  i.oou  tfi,  m.\in  nodd 

120  Si.  James  Street,  MONTRE.4L 


I  HENERAi,  A(  TIVTTA  IN  TROVINT  E. 

I  l.i'iixiiig  .'s|.  .li.liM  '.Mil  l■<lIl.-llil■l■Ulg  emiddimis 
I  III  llie  ploX'lliec.  lliere  li.-.s  bi'cii  ;i  subsl.'Ull  iill 
'  increiisi'  111  ilic  x'.diii'  uf  r('Ml  isiaO'  for  si'X'ei.d 
!  reitsmi-.  (  )!ie  ol  I  Ik  -i'  lias  lieen  I  be  dex  elopmi'ii' 

!  of  lialiira!  gas  wbieli  I-  lioxv  ii-ed  In  llie  faeD.riix. 

'  and  lor  boiisebold  piii|)os''s  In  MoMelon  and  will 
I  be  rx  iiie.l  lo  .Sjicls villi'  and  m  due  time,  no 
|doiilil,  to  .Sii-'i'x  and  .s(|.  .lobn.  'Tben  tbere  i.- 
jlb"  glial  dex  I'lopiiK  lit  of  ibe  coal  iiidiislrx  in 
1  (Jueeiis  (  'minty.  Again  a  more  progressive 
'  agrii'ult  Ural  and  iminigralion  pulley  biis  brmigbl 
I  many  new  seldei-  to  ibe  provinee  Ibis  year. 

.  'Tbe  farm  .sell  iemeni  bo.-Dil  is  eomplel  iiig 
'  arraiigeinenl s  wbieb  under  ib('  readv-madi'-farm 
'  sebelne  is  expeel.'d  to  biing  liundreils  of  siib- 
Isl.'intial  faiiiK'is  from  ibe  old  eminlrx'  lo  New  i 
I  Hrmisxx  il  k.  'Tbe  pio  pei'i  In  .New  i'li  iiiis-.x  ji-k 
wa--  never  so  brigbi  iC'  it  i--  al  (be  present  lime. 

Itl’SV  DaA.S  in  KAMLOOF.s. 

K.xxii.ooes.  H.(  '  Tbe  large  ammml  of  rail¬ 
road  eonsl rnet ion  now  Ik  ing  done  m  ibis 
disirict  is  belping  ixamloop'  great  Iv,  as  mo-i  of 
tb('  macliinery.  emisl  riiei  imi  material  and’ 
supplies  are  being  lialidled  ibimigli  ibl-  elly 
low  11.  (leneral  business  emidilions  are  i  \eej- 
|enl.  Hiiilding  permits  in  .A'lgu-l,  .sg.ATOO. 

NEW  HOTEL  FOR  FRINf  E  ALHERT. 

I’iD.xcK  .Ai.ncrrr.  .s^  x-k.  .A  new  live  ..lory  hotel 
in  ibis  loxvii  I--  planned  by  .Mr.  .1,  .M  l.alidrigan 
m  A’irgiiiia.  .Miiiii.,  and  a  loan  i-  being  arranged 
by  eilizens  of  Priei'e  .Allierl  for  (be  purpo.-e. 

WINNIPEG  HL’ILDINT;  per.mtt.s. 

Huildilig  permit-  in  \\  imiipeg  reaebed  a  total 
ol  .St 7, (too. 000  on  tbe  I  lib  ol  .''epleiiiber  tlii- 
xear.  Eil.-I  .vear  (bis  liguie  v.iis  not  learbed 
nni  il  ( Ji’lober  .‘ilb. 


INVESTMENT  PROPERTIES 


Corner  Mount  Royal  Ave. 
and  Mance  Street 


Siz('  7()  r('('t  \  ll(> 

tiptlTlHK'Hl  ll()HS('. 


r('('i 


.\ii  idctil  sil('  loT 


tin 


Mance  Street,  close  to  Pine  Ave. 

TIit('('  HiodcTii  djil,'^.  i’l'icc  .SI  1,, 1(10. 00.  SlioAxiiij; 

{j;00(l  TCVCIHK'. 

Park  Avenue,  above  Bernard  St. 

'l'liT(‘(’  Ihils,  all  TciiO'd  to  jiDod  l(‘iRfiils.  I'.ji.sa' 
I('TH1S. 

i 

Notre  Dame,  corner  Poupart  St. 


!>()iic;H('Hil  l''(■TTV.  I  (I, ‘Its  and  2  .sIotcs,  till 
'I'liis  |)T()|)('Tl  A'  is  a  M()ii('v-M;ik('T  (o  ;i 


TaciHjg' 

T('lll(‘(l. 

(|iiick  |)HT('li;ts(‘T. 


AFMM.Y  TO 


Maple  Leaf  Realties,  Limited 

513-514  Merchants  BankfBuilding 

TEL.  MAIN  7H!» 


piiblie  i.-su(’ of  tbeir  sbare- until  ibey  bad  pioxen 
(heir  land  to  be  oil-bearing,  wbieb  tbi'y  did  by 
bringing  in  oil  at  2,200  fed. 

'.A’e  have  iried  lo  eonduci  oiir  adveiii-ing 
c.impaign  along  legitimate  and  digtiibi’d  lines, 
and  never  in  an.v  case  bavi’  we  Iried  lo  inflate 
tbe  public  xvilli  wild  eiit bil-iasm,  as  ba-  so  otten 
lK'(’n  done  in  many  sucb  ( tiK’i  pi  ises.  but  bavi' 
iiicri’ly  staled  tin'  fact-  as  they  bad  liccn  gix’cn 
to  US  by  tbe  dirfcrciil  oilicers  of  tbe  Compaii.x'. 
I  be  eni'lo.si'd  telegram  is  a  eopx'  ol  i  iie  just 
|■(■|'|'ived  fi’om  tlie  I’resideni  of  tiie  ( 'miipaiix , 
.Air.  AA'illiam  (irav,  wlio  up  niiiil  Ibe  1-'  of  .June 
of  (bis  year  was  Hie  Canadian  partner  of  .Me.-.-rs. 
ba/arus  <k  ILoscrjleld.  Hie  laige.D  mamifad nrers 
,ind  importers  of  gla.-s  and  clniiaware  in  tlie 
world.  He  severed  bis  eolitiect ion  wiHl  Ibal 
firm  to  go  down  an<l  I'.ok  after  lii-  Interests  in 
(  alifornia,  wliieli  be  cerlainlx  would  not  laive 
done  bail  be  not  bad  ex'ery  faitb  and  eontidenee 
in  Hie  proposition. 

li  Hiere  is  anytbing  furlber  tliat  xoii  wot. Id 
like  lo  knoxv  regardiiig  Hie  Dominion  Oil 
have  given  llie  full  li,st  of  diredoi.-.  .inu.jComjiany.wesballbeonl.xIooiileasedloansxver 
furlbermore,  any  iirospeetix’e  iinreliaser  iiaiinally  aiiv  and  all  (jiiestions  to  the  very  be.-i  of  our 
writes  for  a  |)ros))ecnis,  in  wliieb  is  gixen  H.e  i  abilily. 

names  of  the  direetors.  'Trusting  lo  heal'  fri  ;ii  .von  al  an  eail.x  dale. 

Regarding  tiie  Iirojiosilion:  AA'e  might  -Di'e  |  and  a.ssiiring  you  of  Hie  fact  that  we  believe 
that  if  was  never  (jrganized  lo  foist  on  Hie  ii'iblic  !  Hint  Dominion  Oil  (.'oinjiany  to  be  all  tbal  we 
as  a  iiroinoli  in  scheme.  'Th(‘  direelor-  are  j  say  for  it,  and  more,  xve  are, 
liersonally  interested  to  ib(‘  extent  of  a  x  nx  I  A'mns  fait bfiilly, 

large  sum  of  money  :  and,  further,  nexe;  in.idc  a  '  j.  a.  .MOKDK.N  ik  (.'O. 


FOUND  BRITAIN  CONXiESTED. 

Large  .Amount  of  .Miinici|)al  Issues  I'ndigesled ; 

Day  of  Low  Interest  Rate  (Jone. 

.All.  A.  11.  H.  Alaikenzii  of  Hie  lirm  of 
('.  .Mereililb  tk  Co  i.ld.,  leliii'iied  from  a  Irip 
lo  TinrojK'  ibis  week.  llie  Ifiilisb  markel  lie 
found  was  very  eoiige-ied  of  ( 'aiiailiaii  muniei))al 
securities  many  of  wliii'li  were  mil  as  yet  fiillv 
digesleil.  "Il  will  lak)-  .-ome  lime,’’  said  .Mr. 
Mackenzie,  "for  Ibis  -iluatioii  to  mljiist  itself, 
ami  until  things  ari-  eleare)|  U|).  it  would  lie  itn- 
wi.se  for  ('anailiaii  nnmieilialilies  to  altem|)t  to 
sell  any  more  iKimls  iberi'.  Tlie.v  siiiqily  eannol 
lie  bandied. 

'The  day  of  I  In-  foiii  iier  eelil.  rati'  interest  on 
tbes(‘  securities  seems  lo  Ik'  |)ast,  \\  e  liax’i’ 
been  getting  oiii'  moiiev  x’l-r.v  cliea|)l.v  in  Hie  jia.-t. 
but  Ibal  (lav  is  gone,  and  from  now  on  we  shall 
liave  lo  lie  |)re|)ared  lo  [lay  a  materially  bigber 
figure.” 

.■siK'aking  of  the  melbmls  ado))ted  liy  cities 
and  mimieipalil ie.-.  lo  float  Hieir  lioml.-,  .Mi. 
.Mielxenzie  eriliiized  Ibe  |)raetiee  of  semling 
inavors  and  attorneys  over  lo  l•inglan<l  lo  rai.-i' 
money.  He  fax'ored  the  Iilan  of  enqiloying 
regular  linaiieial  agents,  sneb  as  lianks  or 
linaneial  iionses  of  ri'eogniz(Kl  standing.  In  ibi- 
xvav  cities  xvere  able  lo  get  exjiert  advice  as  lo 
wlien  to  issue  Hieir  bonds,  from  ik  i'soiis  in  close 
toileb  with  eomlilions,  and  tbe  most  advantage¬ 
ous  arratigemenis  could  be  minle.  .Mayors  and 
la'.vvers  were  not  as  a  rule  closely  in  toiieb  willi 
financial  matters,  and  xvere  unable  lo  handle  an 
issui’  in  a  busiiK'ss-like  manner. 

TWIN  ( ITY  EARNING.S. 

In  the  second  xveek  of  isejiti'inber  Twin  Cil.v 
lia.ssenger  earnings  sliowed  Hie  first  decrease  . 
for  some  time,  falling  olT  S7,()21  from  lbo.se  of 
the  same  week  in  1011.  laist  week  earnings 
were  .Sl(i0,.5.')Fi,  against  l^ltiS.TSO  last  vear. 
I'or  ibe  vear  lo  dali'  earnings  have  itiei-eased 
$217,002.' 


C.N.R.  FOR  AUGUST. 

Net  Sliow.s  Incroa.se  of  17.H!>  Per  Cent.;  Mileage 
Increase  585  Miles. 

I  III-  gross  ami  net  ligiircs  of  ibe  ('aniuliaii 
.'xoitbcrn  Railway  for  llie  montli  of  .August  ai'u 
a-  folloxvs; 

■Aug.  I'.)12  Aug.  toil  Ini'. 
Cross  .tfl.7f.'),S()()  ,'>l,l'20,000  .'j;;i'2,'),'200 

l'.x|)cii-cs.  I.')7.").0()0  I, to.''), 000  ■2()0.l00 

Net  ;;70,soo  ;iii,7(M)  .ati.ioo 

.M  ili’agc  in  op- 

craiion  1.207  d.7ll  .Asb 

Tor  the  moiiHis  of  .Inly  and  .Angus)  net 
earning-  of  llie  road  increased  •$180,100  over  the 
same  t  xvo  monl  bs  of  101 1 . 

Trom  .lulv  1  to  dale  gross  earnings  were 
•S  1.720,  too,  an  increase  of  .$7.)d..A(K) 

WEEKLY  RY.  EARNINGS. 

'Tlie  earnings  of  Hie  Canadian  I’aeilie  Railway 
for  Hie  I  bint  week  in  )S'|)I( miter  increased 
.'<221,000:  Ibis  figure  i.s  a  gain  of  l.A  jier  cent,  and 
i-  Hie  smalli'si  gain  made  by  llie  road  since  iIk' 
new  fiscal  .vear  started  on  .Inly  Isl.  'The  in- 
erease  from  Hint  date  however  is  .'<.A,2.'))),00D. 

'The  earnings  for  llie  xveek  were: 

1012 . .$2,.')40,(M)0 

foil . 2,21S,000 

lncrea.se . .  221. (MM) 

'Tlie  Canadian  XorHiern  earnings  for  the 
third  week  in  .Se|)lenil)er  increased  SRDiOO,  and 
were: 

1012 . .  $  2i)t).(U)(l 

1011 .  272.(jOO 


Increase . $  Hi.liOO 

'The  ( I  rand  'I'riink  earnings  for  l  lie  same  |)eriod 
inereased  .'$.S2,(LS2  and  were: 

lOl'i.  . $1,101, -'>88 

1011 .  l,()l,S,5()Ti 


Inei'ca.se . 


$  S3.082 


J 
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'^’THE  BUILDING  OE  WESTERN  CITIES;  HOW  WHAT  IS  BEING  DONE 
;  DISTRIBUTING  CENTRES  GROW-STAFE  TO  FOSTER  CATTLE 
CORRESPONDENT  WRITES  OF  YORKTON  RANCHING  IN  WEST' 


^ - •■■■■■■' . . . - - - 

I  International  Securities  Co.,  Limited  || 


\i  iTi()nizN:i>  AND  i;x*  i.i  sivi;  A«ii;M  of 


Financial  Times  Commissioner  Says  That  Yorkioii  Will  he  Saskalelie-  F(‘(3eial  ami  Alherla  Provim  ial 
wan’s  Next  City- One  tlrowiii}'  Town  'l  hal  is  (xoin^  Ahead  |  (otvernments,  in  Conjiimdion 
Without  Any  Fireworks-  In  1S!)1  the  Uopiilalion  was  Only  With  the  Three  Railways, 

215  (’cntre  of  Majjnifieent  Farmiii'i  Area,  and  a  Town  of  I'hideavor  to  Deimmstrate 

Great  Distributing  Possibilities  Has  Excellent  Railway  Fjieilities  (beat  I*ossibiiitiA's  of  Cattle 
Important  Manufacturing  Houses  l.(»rated  There.  Production  Alberta  Has  bleal 

('onditions  for  Cattle  Raising. 


will  lio  ))laco(l  oil  the  inarkot 
OcIoIht  Killi,  :il 


North  Battleford 

The  Fifth  City  of  Siiskalrhewan 

Exrclif'iil  opport iitiily  for  (irs(- 
clajs  invest  iiK'iil .  I’rices  $ftO 
to  $22.1  p<‘r  lot  (2.'>  \  I'Jfl  tVel  I. 
This  jiroperty  will  .•nlviiiiee 
very  nipidly. 


iHv  ii  Special  t  orrespondenl. i  'ira'le  lolliiws  il 

. .  ,,,,,  ...y, 

Tins  IS  not  an  nlli-  lio:i-i.  P  o  a  conlnli  ni  pie-  y,|imir 

(lielion  I'a-eil  upon  eei  lain  lia-  ie  inilieal  ions  '  ^H  i'iiinnioilal 
willionl  wlneli  no  .  iiv  can  l.ivonie  a  |•e|lil\  an<l  teaOire  uill  inei 
,  I  .■  I  ...  ‘liil  e\  e|  \  new 

l,e  as-iive,|  ol  la  imr.  rieatne  t nl ml inr  I m Mile. 

\  eon-iileralion  ol  tlie  ue..';i aplie  al  loeaOon;  i  i-  ■  t 

ol  aM\-  ol  the  various  (itie-  ol  Weslern  (  aiiaila  ;  *  M  "^1 ) 

leveals  tli-  tael  llial  all  oeenpv  a  „  |,I.lesale’  iiroeer 

posilion,  Ihal  lliev  ale,  l.v  viiliie  ol  llien-  H'-  s;;(l.n: 

Miapliieal  loealion.  llie  naliiral  ■li''rili'ilinM:  , 

eenires  ol  lal'lie  .areas  ol'  eoiinHw.  an. I  lo  llu'  ||,i| 

liasie  (ael  nillsl  lie  aserilie.l  iheir  liisl  si  rides  ;  p,  s  eai 

towards  iirealne-s,  j  ,,|  ||| 

Willi  lliis  n.iliiral  adv, ullage  in  llieir  lavor,  l.'.,iTv  in  .M; 


'Ira'le  lollows  (In'  iraeL  ITifre  .'oe  e.V'elleiil 
oppoliUliilies  pir  icltiil  lillsines.s  ;,ll  lliloimll  llie^  I  Froli 

,  vasi  leirilor>  Irilnitai  v  lo  N  orklon  and  new  j. 

.store',  are  .-.pmir.inn  up  as  ipiiekly  as  liny  e.'iii  '' 

lie  aeeoililiiodaled  Wllli  .s|oe\-in-l  rade.  This  ’  ei'"'  •'  ' 

tealiire  will  inere.e.e  ,is  I||.'  popiilalioii  (irow’s,  I  loiniiiion  (i 
:‘iid  r'\ei\  new  s,.|i|..|.  ..i.i.l';  Oi  N'oi'klon's  di-.  ’  I,.,  I,  ,..|t  1 1 

I  riliin  iiiL' I  iii  niess  and  e,.||rt yd  presperii  \ .  ;  . 

I  II.  '  l.i  Mi.le  I  ii.ll 

;  W  Htil.KS  Vl.l';  ItrSIM'ISS  uorsns.  I  I.aisum  mdie 

'  M'  l>'-'rdd  lo,  Ol . .  ihe  lareesi  I 

w  holt  -s.ilr  Imns  m  (  l:»>t  y(‘;ir  i  , 

ei'celed  a  .s;;(l.n:io  w .'irelioii'e  here.  |l  has  ,.ini‘  ^l'"'  'I'l'e 
I  np-lo-daie  .'old  si'irane  plant  in  eoniieelion.  ha-.  -lO.I'lU'  lie.n! 


GRAND  TRUNK  PACIFIC 

I'Tir  .siali'  of  its  Town  He  l.ol.s  in  jTiMsion.d  i’oiiil.-  of  Melville.  Watroiis.  nicilnr.  Wain- 
rvrit'hl  and  .liinelamal  I’oiiil  ol  riitiehl,  a  .  \iell  .a  .  T  own  ol  .SeoK.  .all  loeaP'd 
on  Main  l.iiie  of  <  Iraiid  Trunk  I’nedie  l,*ail\\a.v,  helweeii  Wiiiiiipe!; 
and  I'.dniontoii. 


The  tiilernalinnal  .Seenrilies  Co..  I, Id.,  i-  i  he  owner  or 
iiiaii.n'.er  for  1  he  a.ile  of  iniporlaiM  ’I'own.il'-  or  .‘'lilidivision.; 
lo  (  iiie.s  or  I'own.s.  aa  follow:  : 


lilJ AM)'  'X.  M  \N 
i:i:(;i\ A,  sask. 

Ml  II  i.sd-;  .1  \\\ ,  .‘s  \.‘^l\ 


I '  \\(  ii;  \.  .s'  \.xK 
W  I  N  III  o‘\.  s  \SK 
|•\l;i^s■|'(l^,  \!;r\ 


Ml  Dll  im;  II  \T.  Ai.  I  \.  I A  I’w  p'.  ri.i'',  \i;i'\. 


I  ll''roiii  il  speeial  ciirrespnndenl.) 

I'm.i.MI  -III  e.  .Iiiieel  ion  willi  the  .-ippoilil- 
’  nielli  of  ;i  ( 'oliilni.'.'ioiier  to  iii\ esi  i^iyile  fill'  I  he 
I  loniiiiioii  ( ioierniiieiil  the  ( oil.  lil  Ions  of  lie' 
\  we  l.'l  II  lall  le  |•.anehllll.’,  ill.  In.-.  I IW  ,  ll  is  ml  ere-,  I  il|e 
'  I.I  Mole  lhal  llie  alleii.'il  d.iM.  leiie.'  of  I  he  e.illle 
U.iisiiii,;  iiidielry  in  the  wc'i  i.  niiieh  more  ap. 
j  pareiil  ih.in  re.d.  I'roiii  I'.IP.T  lo  p.lpt  Ihe 
I  expori  Ira'le  reporled  .'in  average  of  o\ep- 
.'ill, HIM)  lie.id  per  year.  Ill  I'.lll  this  fell  olT  lo 


K  \Mi.('"r  \  I’A’ 

.M  \('m;i»I).  \i;r\ 
i,i':i  iipuii)(;i:.  \i;i  \. 
N  ( )|{K  l'(  »\.  SA.sK. 


i,\('()Miu:.  \i.i  \ 

\(ii:'i  II  u \T’i  id':i  I  ii;i », 

SN.-^K. 

.s:'A  11  h  CrKIII'IN  I'.  S.\SK 


from  Ii  to  .s  ears  of  iiroeeries  weekly  for  ihe 
rel  ail  Ir.ide  of  I  his  seel  ion. 

I'iaiTv  III  .Mareli  ihe  .M.issey-| larris  ( 'o. 


li.isemeiil  and  unloads  II.IMMI  head  and  I  he.s  preseiil  year  Will  prolialdv 
oeei  ies  weekly  lor  ihe  ||,|.  p^oiMI  mark. 

e  Mi'sev-ll'Oi  i  •  t'li  M  e;i  nw  hi  le  I  he  popi  ilal  ion  ol  \\  esi  ern  ( 'a  ii.ida 


iheir  eili/.ens,  with  an  optimism  and  imily  lhal  i  ,s,.|.med  w.irelimise  sip.  jn  N  orklon  :ind  when  ii  '  ieased  lo  e;nily  lake  e  ire  of  Ihe  dilTereiiee 
has  made  I  he  whole  world  wonder,  ha  ve  .idded  lo  ,( js  |.|imp|e|ed  this  year  will  have  helween  Ihe  expoils  of  IPKI  ;ind  l!)ll,  ••mil 


their  advalilaues  milil  ihe  emlnyo  meiropoh- 
'  lieeonies  a  disl riinil  mil  centre  for  w  holesaleis 
and  :i  railw.-iy  ei  nire  from  w  hieli  r;idi,ile  I  hi 
feeder-  wlliel'i  supply  their  -eel  ions  of  I  hi 


inve-l.'d  lipw.irds  nf  spill. I  |M)  al  Ihis  poinl. 
The  ('ompaiiy's  .sTil.PliU  w  .-irelioiise  is  now 
under  eoii-t  riiel  ion  and  w  hen  eompleled  il 
iHirposes  erealmt;  a  dpi  rilml  m;;  eenire  liere 


eoiinlry  .  In  ihe  wake  ol  ihese  lolloweil  niaiiil- ,  I,,  now  eslalilished  al  W  innipeg, 

faeliireis.  larire  mereanlile  and  tinaiieial  houses.  i  |{oMiii;i,  lalmoiitoii.  and  olher  points  and  will 


Win'  iis 

.st'loci  ioii'. 


will  tniikc 


Terms  -  '  i  (  ash:  hahiiiee  six. 
fwelve  iiiul  eiciileen  months. 


CAMERON  &  NORTON 

I  IMITCI) 

Agents 

North  Battleford,  SASK. 


ITj'OR  Safe  and  Profit- 
-T  able  Investments  in 
Fort  WiJIiam  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  DanI:  Hullding 
'  IMorenee-:  FlHM  Mil. LI  AM 

Dominion  anti  I'nion  Jjaiik*'. 


i?|rrr:i  rii.  :i 1 1 r;i(  I *’i I  tfoin  ;ill  ImI’I''  ul 

the  woilil.  ami  the  oilier  re(|nis|les  of  .i  city 
followed  III  the  n:illir,d  eoiirse  of  evenis.  In 
-i|eh  a  maimer  ;i>  this  the  eilies  ol  "  e-P  rn  I  |,|..,|||.|,  warehoii-i.  this  -prmp:  and  have  already 
(':ma.|.i  h.'i\e  l.eeii  erealed.  m;my  ol  I  hi  m  ,  |,,|,|  p,  jm.|',.:i..|.  ihen'slalT  lo  handle  Ihe  inereas- 
wiihin  a  ilee.i.le.  and  llie  process  is  -till  m  ■  mj.  Im-im  l 'on-i rm  i i.m  work  mi  Iheii-  I  niie 
operalioii,  !  w arelioiisi-  p  imw  mid.  r  way  ami  will  he  eom- 

Thi-  P  \\li  II  is  happemnn  m  N  .irklon,  e.i-lem  ■  |,|,.p,,|  m,,|,ih. 

-kalehewaii's  melropolis,  Il  P  not  hiiiij;!  The  |m:i'h|U,irP'is  fm-  I  he  ( 'oeksliiil  I  I’low  ( 'o 
Isheil  III  a  spi.et:ieill:ir  maiili'  r.  hill  i-  pi.'iir.  )',,i  dn..  seel  ion  ol  .Sa -k.ileliewaii  ,ire  loe.aled  here 
li  i|melly,  •iirely  .and  swiltly  :md  within  the  mil  -ix  iriM'llers  eo\ir  ihe  Prriloiy  of  whi'li 
\l  eoiipli'  ol  years,  We-lern  eily -makmw  ;  I )ij^  j,  ,.|  ci  iiIimI  point.  Il  is  expeeled  lhal  the 
-lory  will  ha\.'  repeated  ils.'lt  and  when'  now  j  ,.,i|,,|,,.,|iy  wilt  i.pet  i.iiise  .and  pei  iiemeni 


laVi'  hraiieh  sde:<  .-md  eolleelion  :i|;eneie,s  in 
oimeel  loll. 

I  he  Aorkloii  I  mil  A  I’roduee  (  ”o.  opened  a 


.■saskalehewaii's  melropolis,  Il  P  nol  hiiiij;  !  The  |m:i'h|U,il  Pas  fm-  l  he  ( 'oeksliilll  I’low  ('o 
pilsheil  III  a  spi.et:ieill:ir  maiili' r.  hill  i-  proiiP  )',,i  dn..  seel  ion  ol  .Sa.-k.ileliewaii  ,ire  loe.aled  here 
inji  iimelly.  •iinTy  .and  swiltly  :md  wilhm  llie  -ix  iriM'llers  eo\ir  ihe  Prriloiy  of  whi'li 

next  couple  ol  years,  We-lern  eily -making  ;  diis  is  ,a  eenlr.il  point.  Il  is  expeeled  lhal  the 

history  will  ha\.'  repeated  il.-i'lt  and  when'  now  j  ,.,i|,,|,,,|iy  will  er.  et  i.irise  :md  periiemeni 
-l.'ind-  a  modest.  s\ih  I  alil  la  I  town,  will  -land  :i  :  w.irelioiise  in  ihe  nea.' fiiiiire. 

lilv  of  no  meoipiderahle  iiiipoi  l.iiie.',  with  a  i  Th''  \l.  I!mml\  of  I, .a  l’or;i',  I  S  \  . 

ureal  fnline  hmided  upon  a  -me  loimd  il  ion.  |  .i|ic|ir.l  ;i  hr.iiieh  .lisl  r'hi|i  mu  warehouse  here 
VKOTT  Yt)HKT<)N-.S  CIUlWTH.  |  sprmu  ind  iep.,ri  a  Iremen, loirs  yihime  of 

l»n  -  UM  '.-:  f  hr  T  Ml  ki  rii  I*'  Msr  (  Mmp;*li\  ;■ 

Noikioii  was  meorporaled  as  a  \illaue  m  Is'.M  ■  h.-adiiiiarlers  m  laisiern  ."-ask  a  i  chew  an.  The 

wilii  a  popiihtlion  ol  '..’h'l  and  lav  roll  ol  .s|  I  |  i;|  (‘.mipany  is  neuolialinu  for  .-i  site  in  ihe  w  liole- 

I'rom  lids  munieipal  acorn  a  eivie  o.ik  lei-  -ah'  di-l  i  ihni  iiiu:  di-lriei  an. I  will  erect  a  larjie 

Urown  and.  like  llie  urowlli  ol  ihe  o.ik.  I  he  j  ,|i-l  i  ihiil  inu  w.-irehoii-e  .il  'I'orklon  e.iiTy  next 

Jiroure.-s  h:i '  lieen  .sore  an. I  sle.idy  .  To-day  y  e;ir. 

Yorkton  h.as  ;i  population  of  ai  h  .-e  i  A. .Till),  ."n  1  Tlie  lmp"ri.d  (id  < 'o  ,  :md  llie  W  iimiiieu  i  )il 

as.as-inent  .  .f  over  Sl(i.lMIO,(l(MI  .-md  all  llie  < 'o,  h.ive  oil  w  a  rehon -es  wilh  ahoiil  lifleeii  e.-ir. 


niiinieipall.v-i. Will’d  ilfililie-  ol  a  eily  wilh  Ihe 
exeeplioM  of  street  e.ir-.  The  urowlli  of  I  ho 
villac'  was  .-.low  ai  lii'sl.  Il  was  llm  mieleiis  of 
a  eoionv  of  (Inlario  pioneers  ami  llio.-.'  were  the 


eap.'ieil y  ■  ;ind  ihe-i’  supply  siirroiindinu  poinls 
wilii  all  kind-  and  urade.;  of  oil. 

(Ilher  di-l  rihiil  inu  hii.-ines.ses  are  I'ondiieled 
here  on  a  smaller  sea  le  hii!  hefor.'  I  he  end  of  the 


days  hefore  llie  W'esI  e.iiiie  into  it-  own.  when  pres.'iil  year  it  is  expeeled  ih.il  al  l.-asl  lwe!\e  | 
crops  were  small,  money  seaiee  .and  1 1  .-m-iioi  la- 1  l.niie  di-lrihnl  inu  lirms  will  have  ma.I.'  Y'orklon  : 
lion  faeililie-  prael  ieall.v  iion-exi-teiil .  Ii  was  !  tin  ir  In’mhinai  ler-  f.ir  haslern  S.i-kalehewii'i  as' 

nol  nnlil  IIMIII.  six  year-  laler,  lhal  A  orklon  wa-  |  whole, -ah'  sile.p  at  rea.-onahh'  prices,  ,ire  av:dl-  i 

ineorporaleil  as  a  I.IWII,  Its  popiilalioii  w.is  ahle  and  have  iraekajLte  faeihli“s  eonneelinul 

then  I'll  III  and  it  -  asses-meiil  :i  little  ov.’r  s;  >(1(1,1 11  III.  '  diem  wilh  the  i  hr.  e  lim-.  of  railwav .  ! 


helween  llic  exporls  of  IPKI  and  IPII,  .'ind 
^  -I  a  I  isl  ies  sliow  lhal  l.'i.-l  ye.-ir  PI. (Mill  he.'iil 
w.'ie  handled  liy  loe.il  lull ehei  s.  Th'  li’  i-elealTy 
more  money  m  llie  home  m.arkei  of  today  lliaii 
e\(r  wa-  ill  llie  export  Ir.ide  which  seleeleil 
only  (he  lie.-l  and  hfl  ihe  prodiieer  lo  mak'' 
-mh  disposal  of  the  elllU  as  he  eollhl.  The 
iiisi-leni  demand  of  the  lalllemeii  for  -onie 
;i--m'aliee  lhal  iheir  lea-es  would'  nol  he 
a-  niiuhl  -eaneelh'd  on  two  veals'  iioliei',  ami 
a  rediieiioii  in  llie  iimi.lierof  l,'r;,e  her.'-,  willi 
resiri.led  urazmu  area,  h.i.s  h'.l  ihe  (  lov  I'l'n- 
meiit  pi  appoinl  Ihe  t 'onmd— ion  of  which 
\|e--r.-.  Ii  Is  Taylor,  <  hiel  h’.iio'li  Ili.-peePir. 
('.'iluaiy;  (  li-o.  I!  IMpe  .iml  ('  I'  (Ir.di.im  of 
W  illliipi'U  are  I  he.  memlii  Is.  The,-e  uenllemeii 
w  ill  ilive.-l  iuale  I  In'  wliole  i|iieslion  ;ind  dolllil- 
iess  their  reeommendal  Ions  will  he  folhiwed 
hy  :.mTi  reunl.il  loll-  as  w  ill  eiisia  i’  for  die  lai'uer 
'.ililemeii  of  the  purely  ur.iziiiu  dr-iriefs.  a 
ei  rl.iiii  i  diilily  for  hi-  iiiv I  meni . 

The  elim.'ile,  "Very  I  hill;',  i-  favor.'dile;  ihe 
ihseiM’i'  of  too  leimh  snow  ia  wiiiler.  Ihe  imlri- 
lions,  .••elf-eiirm.'i  ucas-e-.  the  plenlifiil  supply 
of  pnre-l  water  make  ihi-  a'l  ideal  live-.-ioek 
eoimlry.  and  il  is  pronla’.-ie.l  dial  once  llm 
lariiier-  r.'alize  the  po--ihilil  ies  of  (’.'iiih'  pro- 
ihielioii,  ihi.'  w  ill  hi'  I  ho  uro.'il  nio.'’l  o\p.irlini> 
p:irl  of  I  ho  W’osi .  T'l  ihis  omi.  dio  llominion 
;md  I’rov  iiiei.'il  ( lov  .■rimionl,-,  iIm'  Moparl  na'iil 
of  Xaliir.d  h’o.-omeo.s  of  I  ho  1,’  ,  dio  Ii  'T,l‘. 
and  ( Kaiiways  :iro  Inrniii;;  ihoir  ho,-l 
ofl'orls  in  llm  ilo.-iro  lo  .dd  lim  fariiioi-  ia  whal 
will  eorl  'diily  plae.-  him  in  .'i  mm  h  nioro  do-ir,'|hh' 
lii::mi'i.:l  oonlilion  lliiii  dopom  l.'im'o  oiilirolv 
apoii  ;;r,'iin  ui'owimj;. 

SINCH.E  TAX  IN  WEST 


Impiirios  .'iro  .ihoiiod  from  p.-nlios  .'ioekin";  .-i  sound  mvosinioni  in  any  of  ahovo  naniod 
('jiics  ami  Tov.  ns.  .Many  of  I  lio.so  pl.'ii’i's  .dford  .-pli’mhd  oponinus  for 
hnsiiio,':  .'Old  profi-sional  moii.  Tull  inforniali'iii  will  in-  fro"ly 
fiirni.-hod.  .-iml  hookloip  map-,  i  lo..  ro.eaidiiiu  any  of  llm.-o 
I'llii'-  or  Town-,  mailed  froo  upon  ii  qiiosl. 

International  Securities  Co.,  Limited 

WINMPPG,  M \M  I  SiHiiN'rnfrt  Hiiildtng. 

HIXilN  S\SK..  \\rs(:  rn  TrMsf'.i  DMg.  roDON  TO.  ON'I’.,  Kcii(  Dhig, 

MONFRIvM..  E.»  Vurksbirr  S  ASK  A'l'0<  >N.  S\SK.,  I.T/  20(h  .SIhtI  E. 

V AN('( )CVCI.',  IL  D(»:iuni:)n  'Iro.si  HJdg. 

HKWDt^N.  M  \N..  MrK<*M/»r  Hblg.  a  lb)  .S'l’.  JOHN,  N.D.,  Drarhorii  Hbig 


MELVILLE^  Saskatchewan 

The  fi)iir-.vear-<ihl  hiwii  of  iilcnommal  firowlh  nITer.s  cxcelk'nl  opixir- 
(unilios  for  invoslinont. 

The  eoiinlry  ad.jaernl  lo  Melville  will  make  it  one  of  llie  he.sl  dis- 
Iriliiiliii;;  centres  in  .Saskalehewan.  Oiir  experience  is  al  your  service. 

AA'rile  ns  for  full  particulars  in  re.ifard  lo  our  olTeriii  js 

'ITIK  .1.  W.  ROWAN  COMPANY 

Melville  -  -  . . SaKkaIcbewaii  | 

MORTON,  BAREING  &  CO.,  iMITED  j 

BANKERS  I 

PRINCE  ALBERT,  SASK. 

PaitI  Up  Capitairfl  5(),()0<).00 

FiuhIk  Invoslofl  lor  Clienls  ill  rboilfjaLit's  aiu!  in  Cily  ;wi<!  Farm  Proprriv  | 


MNNhlM  WK.Wiai 


Il  tool,  live  va'.'irs  lo  doiihio  ihe-e  Timire.s  and  111  1 V I 'I' "Cl  11*  l  vr '  'i'f  ii  k 

IPO.-,  we  iimi  i.  will,  a  p.ipiilalion  of  I, ■.Ml!)  ■in,|  i 

an  as--!  --nmiil  of  over  !i*Tin(),nOO.  j  \ml  .jil-l  as  nrely  as  Irade  follow-;  :i  r.iilwa  , 

'Then  the  er:i  ol  pio-perily  d.iwimd  and  ..iime  ;  do  niannf:iel nriii.u  pl;ml:-  lollow  ihe  v.h.'l*'  .d" 
lhal  dale  Yorklon  has  heen  sle.'idily  eoniinu  l'‘’Pses.  Tiii  -  ini:-  heen  limhispii  .  of  Ihe  olher 
i  inlo  jiroininenee  iinlil  to-ila.v  it  i.-;  twice  as  o'  Tk. -l  ;itid  it  v.ill  i.  pe.'it  ii-elf  with 

laru'’ as  aii.v  olher  town  in  T^a.'lern  .S';(,sk:ip'he-,van  I  lespert  lo  lliosi'  now  i.'a-owiiiu  up.  As  lim 


in  poinl  of  population,  as-essmenl,  hiiiMinu-imr- 
liiiis,  and  everylhinu  el-i'. 

A  stndv  of  the  map  furnishes  :i  lea-on  for 
this  and  prosperiiv,  ACrkion  is  llie 

natural  distrihul m.u  eenire  for  liasUrn  .sJa:,- 
kateliewan.  Il  lets  no  eoinpeiiiiu  point  m  a 


hiiil'hnu-iier- I  imivket  inovi  s  we-iwaid  llie  in.hisl ries  follow 
!  and  .drimly  .-i  ua-olnm  .iml  lr:ii'iioii  enuim-  man 
a  rea-on  for  '  nfael urinu  plalil.  ;i  hroom  faeP.ry  iml  a  fomidry 
rklon  IS  llie  I  have  heen  ploniised  \  oiklon  ..ml  ihe  ''  will  he 
lia.-U'i'ii  .sJa:,-  inlahle-heil  next  vear 


.  (  iiiifiisimi  < 'aiisi'd  hy  Mlx'rla  Provincial  Act 

I  One-lion  (>f  Ifonns  Pavmenls, 

r.lilwa  ,  I  ^ 

('vi'.vnv  >'>inie  e.iiif’.'.n'ii  .'.ml  mi-nmler- 
e  olher  I  :a-mdmu  ha  .•iiis"ii  willi  P'-.pei'l  pi  dm  single  (:i\ 
Tf  with''''  ad'ipP’d  hy  mmii.ip.ilit  ic;  in  Mherla  under 
\.;  lim  j  'he  I’ro'.im  ial  slaliiP's.  .'-inee  Ihe  ael  I'.'ime 

follow  j  nilo  for:-.'  dlls  ye;ir  l.iml.s  only,  e'eliisive  of  iie- 
e  man  i  I" i''ni‘iil:;  and  per.-onal  properly,  .-ire  nhji'i  l 
omidry  ;  O' l.ixal  ioo  .-il  I  heir  full  neo  kei  v  eliie -md  -isses  ..-i 
will  he  I  I’le  al  a  .Ml.'  not  m-i-e.-dmu  '.?')  mill-  on  I  Im  .i,,ll:ii . 

I  to  wineh  ma\  he  .•;.ldi  'l  ,  ehool,  ilehei.l  iirr  awil 


UKAl,  KSTATi;  AM)  < OMMISSION  |{|{OKi;){S 
LOANS  ANT)  INSPKVM  i: 


elami  ih.il  imhl- llie  ,  !  ioe.d  improv  i’melH  r:Oe: 


The  opcratiiia  divisional  point  of  the  pniirie 
section  of  iLo  (J  T.U.  Sviitr-iu.  Melxiilo  bus  :i 
phenonu*n:il  growth,  bu'  iiipny  radifiting  rail¬ 
way  lines,  anti  is  base  of  llinl?un  Hay  Uail- 
road. 

We  control  tlioice  insid)*  luisincss  and  resi¬ 
dential  site.s  in  trngiual  lliam!  Trunk  Ihu  Uic 
townsili. 

Write  for  farllculars. 

CROW  &  CULP 


anywliei'c  near,  Ue;iina  heiiif;  distant  TJ.A  miles  eonnii 
in  a  .southerlv  direelion.  .''a,  kakaloon  ‘J0;j  ;  ihc'iry 
miles  \V(?st  and  Winnipeg:  2f:,i)  iiiile,-  I'sisl .  how 

Over  an  area  of  '’l’.•'lO')  sipiare  miles  A  inhlon's  i  'ke  p 


i:-  iey:arded  ,'is  .-i  '  I liere  vva.;  no  jirovision  for  i  h"' 
I'lillv  piihli:;!m.|  I  nir.'d  mmm  ipal'ims 
miif.ietiiriii!':  m  .'■'oine  P.wns  ;ire  eonP-i’diii',  .-i;; 


Realty  Brokers, 


Melville,  Sask. 


kateliewan.  Il  lets  no  eoinpeiino;  point  m  a  I  X  lew  years  .too  ih''  elaiin  lli.o  imhi  lrie:,  local  improveiiieiii  r:iie:..  I  hi s  .ipphe:;  .-peeili- 
lerrilorv  extending;  inlo  I  he  iieiiihhorin;;  pi'ovinee  i  would  lollow  popiilalioii  lo  the  Wei  :md  lhal  ieall.v  lo  lowiis  and  village.;.  (  ilies  h.'ive  iheir 
of  Manitolia.  'There  is  m,  ,,i|ier  lurae  jioint  !  nianiifaeiiiiinf;  would  he  eim.liiete.l  m  ihis  i  "wii  peeed  eleiilers  .iml,  ni)  to  die  pp':;enl, 
anywhere  near,  Ueuina  heiiif;  distant  T.’.'i  miles  l■onnl^y  on  .'in  i".len:.ive  -■e:ile  w;i:.  icyiarded  ,'is  .-i  (liere  wa.;  no  jirov  ision  lor  i  la'  lonimiion  of 
in  a  .soutlmrlv  direelion.  .'s.’i,  kakaloon  ‘J0;j  ;  i hc'iry .  'The  ei  n-n.;  ti'pne  rei’enllv  piihli:;!ie.|  I'ln.'d  minm  ipal'i ies 

miles  West  and  Winiiipei;: mile,-;  hsisl .  -how  :•  womlerfiil  ifp.wlh  m  iii.iniif.iet  nriii;';  in  |  .'■'oine  p.vviis  ;ire  eoiiP-mliii',  .■i;;,'!m  l  lla  .iilh 

Ovi-r  an  area  of  '/..'lO'l  sipiare  miles  A'lnl.lon's  i  'ki*  pi'ineipal  eihes  ol  ihe  \*v  e  t  diit'in;i  llm  j  enliy  oi  nol  hemi;  ;ihl"  oi  provi.je  Pm.ls  I'm.oj'.h 
spheri’ of  supreme  eommi'i'eial  infliienee  extends;  period  Iroin  IPil.i  lo  IPKI,  .-md  lot  llm  ye:ir  ol  I  |'y  ie.'e:on  ol  h  ivnii;  .idopied  dn’  .'k  I  en  hloe 
find  over  this  area  i!  hai  hy  far  the  mo-l  favor-  l‘■)ll  ■doim  llm  loPd  value  of  .'irlieli  ;:  in.iiiiifae-  instead  ol  as  vy.'is  considered  likely  on  .-i  j;radii- 
ahle  position  for  iloinii  a  dislrihnt in;;  hmdne.ss.  ;  lured  in  seven  we.-ierii  eiiie:-  w.-is  STO.IM  10,000.  aO'd  se.de.  'I  here  is  now  ;i  nioveiiienl  to  press 

.\l  llie  jiresenl  lime  A'orklon  eommamis  >>ne  i  'I  Ins  eoneliisively  proves  deil  the  indil.-lrial  hetore  llie  I  moll  ol  .M iiiiieipaht le-;  a  im'a.siire 

of  the  lart;esl  whole.-ale  dislrihnlinu  Tmsinesses  :  oea  of  ( ':ni:id.i  is  sie.-.ilily  iiiov  iin;  weslwanl,  to  perpiil  .-iipp|eim'i!l inp,  (own  ami  villaac  reve¬ 
in  the  prairie  provinces,  heinp  exeeedi’d  in  this  i  that  mamilael iii  iie;  e.iii  he  doin'  lo  .'i.lvanl ape  in  nues  h\  mipo-inp  hiisiiie-s  i.'i'.i-,;  .-md  li.'i'i.sinp 


l■lI<tM:  .IM 
!•  o  ((<>\  ;'..J 


908  Centra!  Avenue 

i;  VLBKIM.  ,PASh. 


ahle  position  for  iloinp  a  dislrihnt inp  hmdne.ss. 

.\(  the  present  time  Yorklon  eommamis  one 
of  the  larpesi  whole.-ale  disirihniitip  Inisinesses 
in  the  iirairie  provinces,  heinp  exeeedi-d  in  this 


respect  hy  the  cities  (jiily.  while  il  is  ea.dy  lii:;|  'k''  Wmt;  and  lhal  Ihe  ili-i  i  ihm  in 


nues  i'\  mipo-mj 
,-)ll  hm-iim-si  :-  for 


;  I'lisiiie-s  I.'I'.I',;  .'ind  Ii. 
rev.'ime  pnrpo-'es  T. 


anionp  the  towns  of  .'''a-kaieliew.in  j  heeanse  ol  iheir  jp  opipp 

Between  W  iniiijiep  and  .'saskatoon,  i  di-tanee  !  "ey  taediiie  ..mev  Oahly  .1 
of  IMl  miles,  i(  js  the  oidy  (own  lonelied  hy  tli"  j  mp  eenire 


heeanse  of  I  heir  peopi  p]  ihie.a  I  location  ,aml  rad-  pPi'Pose  a  eonlereiiee  ol  lowi):  :>ml  vi'l:': 


.[..piMp.  mamilTe'i.ir- 


P.O.  Boxpyp  I'la.n.’  -Il'.ia 

GEORGE  WEAVER,  LIMITED 

Witli  which  is  inoorporatc.i 

THE  Bl  SINESS  EXC  HANGE,  fivo.  Weaver,  Mgr. 

-Meiiibcr  of  .Saskatoon  K.  al  hstate  Boani 
•  .tal  Estate.  Trust  Funds  Invested.  City  Properly 
Exclusively. 

Banker;;.  Koval  Hanlj  "i  Canada. 


newer  lines  of  ladway.  In  llm-  ns  peel,  .-es  .'i 
distriluitinp  eenire,  at  least,  Yorklon  i-;  .supreme. 

RAIIAVsW  FA(  ILITIES. 


MI'NK  IPAL  !Ui VKI.OPMUN  T. 

Ill  nUiiin  Ip.d  d'  VelopiiieuI  Y  .irkioii  i 


iiehl  ;"l  Inilisf  lll  I  hi;;  wei'k  -ll  I  III-  Ui:a:mi'e  |il  l- 
neody  ol  dm  I'.wu  of  l.eilu.' 

\  re  ollllloll  u:l  ;lil.)p|..l  .'ll  t|u:.  l■oufl•l 'liee, 
III  elTeel  lhal,  "wluh'  not  .'ipproviiip  lli.'  prill 
eiple  ol  hoiiUMiip  .a  ;  :i  peiieral  pohey  for  hiwu  ; 


'I'he  faeililieii  for  icaehtng  Ihi'  lemiovy  i  the 
second  sfronp  point  ui  Yorkton's  p.c.uion  It 
is  l.fei'led  on  llm  W'lnmpep-l'M'nonton  main 
lute  of  dm  '  '  I’ l;  .  the  Repina- 1 1 iidsmi  K.-iv 


Annex  Block,  Plst  .Sireel,  .SASKATOON.  Canada  |  hralieh  of  the  (I  T. I',  .iml  the  new  .';|iorl  line  of 

I  t  he  ('.\  I!,,  helive.'ii  W’ilUlipep  ami  (':dp;iiy. 


A  GOOD  MARKET.  k  ye.i 

_  ii'unk  lin 

'The  Inlornalional  Harvester  (’ompany  h;i\e  ','.|(|"ud 
already  seni  to  this  eounlry,  hy  way  of  I'oi  i 
William  .aO.OOK.OOO  pounds  of  inaehiiiery  and 
hinder,  twine. 

'The  shipmenis  of  Binder  'Twiiie  .-unoinileil  ii>  lliimholil 
ahoiil  ihirleen  million  pounds  or  ne.’uly  one  Russell  0 
fourth  ol  the  lol.d  shipmenis  made.  Tour  ' 

humheil  iiiid  Ihirly  ears  were  needed  lo  I'.-irry 
the  supply  of  hinder  twine  .-hipped  from  T'orl  Hiuseuil 
\\  illi:on  this  year. 

WKSTKRN  <  ANADA  IM)\Vli:irB<)M).S.  |•,ale.lrr.  s 
ll  is  imder.-tood  Ih.il  ihe  Western  Canada 
Rower  Company  will  make  extensive  additions  , 
to  its  pi, -ml  in  order  to  carry  out  the  eonlrael 
lieinp  m,'ii.li’  with  the  B.C.  Kleelrie  Com|)any  lo  V  a  i 

deliver  lO.IHIO  horse  powir.  .'siieh  a  develop-  I  liere  ;iri 


i  North  and  south,  e.isl  .'iml  west,  there  will  he 
this  year  six  r.'iilway  oiillelsoii  die  ihreepreal 
Iruiik  lilies,  piviiip  a  miieape  iii  the  lerrilorv 
fiver  which  Adrklou  whulesalers  have  eoiilrol 
of  h'.io  miles.  'The  lilies  are  as  follows; 

Canadian  Nurlhern. 


I  linuholill  to  I’elly 
Russell  lo  Yorklon 

I  l.'l  mill's  now  ill  operal  i. ui. 

Caniidian  Pacifie. 

Biiisearih  lo  l.aiiipan  . 

Crai'id  Trunk  Paeilie. 

B.de.iri'es  lo  ('anor.i.  . 

,\iwaier  lo  Nokoi'ii.s  ... 


men!  would  add  maleriallv  lo  llm  seeiirilv  of  husiiie-.. 
ihe  first  imirliiape  homis.  which  still  appear  lo  keiup  i 
IIS  a  very  altraetixc  invest  umiil .  .Sellinp  ;ii  larpely 
.■s'.)';,  limy  yield  oxer  .a '  j  (per  eeiil.  .'Old  h.'ive  iiasl  lex 
puiid  luosiieels  of  a|ipreeial  ioli — .lalVlay,  ( 'assels  '"i  I'xir: 
tV  Bipper,  Wilh 

r.  P.  OFFK'KR,S~  '  ' 

The  foll'iw  iiip  oHieer.-  xvi  re  eleelerl  at  liie  kll 

veeenl  atiiuud  iiieelinp  of  llm  Craml  'Trimk  I'espeel 


Ii((ilenee  of  I  hn  f.ixori.l  silmilioii 
■iphl  xvliolesale  houses  iioxx  doinp 


husiim-s  from  this  poinl.  and  llm  iiuiuher  i- i  '  i  i  .  >■ 

hemp  eoiislautlv  adde.l  lo.  'This  al-u  ,,  ,|  .J  kave  Imau  issued  o  luiam 

hirpelv  to  aecou'iil  for  llm  fael  d,:,l  duriup  dm  ■  ""('’"I':''  '''I''"'-:.  . 

,  .4'  .1  4  I  ,  '  1  orkidii  I'j  llir  jHtlici.i 

p.-i^l  leu  vu.Ti-.-;  Inc  cn-'l»)Mis  n‘cci)>  .N  imn'c  hjum  i  ^  i  i 

.  ,  ’  J-  .  '"AiYMi  ,s;iskntcnc\\;m  ninl 

.Mil  c\M;M»i«linai\  |>cr(*unta;i<*  n  incicasc.  i  *  •  .  .  i  ii  i 

\  r,  •  I  I  I  ill  ♦ric!  loiirt.s  aru  Ik'M  b 

WiHim  si)lict(‘  as  a  miv  it Kn mp  .  i  «»•  *•  i 

.  . . I  ,  i-iv  4  1  I,  iiiinion  li.inds  a)1Iicc  tor  I-, 

ccMiM'  Hkmc  arc  clnsi'  on  I  »()  (owns  ,aml  village',  ,  \  i  .  .  .  i  .1 

xx  ho,-e  im  re.'.  -inp  .-ire  is  eon-i.-.ully  ere.,t  u,,;  Vl  .  k'  lV;  -,  f'.' :  . 

new  himuiess.  'The  fullire  of  ihe  loxxii  in  llu-  ,  'i  "  '  i 


I  lly  .  ..very  s  re.-l  is  xvell  pr:..|ed  ami  prauo-  ,,,„(  villape,';.  w,-  Imhexe  lhal  llm  laws  of  'xlh.  i  la 
!  I.ihi.'  w;a  ks  ai.'  (aid  I hrouphou.  :dl  |.arl  •  ,.|  llm  d.ouM  not  proiiihii  loxx.,,-  ami  villages  llm  s;.me 
I  i’""','  ,  'U.lerwoiT,  ;  ..ml  sever  e.'n..m,  ;,re  ,  ,,,  d,.-;  ..-|me(  as  ..,r,'  euj..xe,l  hx  th.' 

'''y  . .  ""  .'''■■"oes  am)  (..  .,el  „:olv  all  -  Ch,.  ,h....--.ou  on  Ihi',  re::..i,ili.,u 

M  u  re  i,  eiiee  .  are  now  ..-o.ler.i  Ihrouphoul  as  ;.  |,,,„„,|,i  reuiiiiis.  ern  es  of  hou.e  i.m 

re-iilt.  Ml  Ihe  sireets  are  il  umuiale.l  l.x  llm  da-  lowi.  oi  .'^leltler  e:u.lur,'d  the  honor'. 

O'  :  uiuuiei|.:d  I'.oxver  |,laul  ami  cheap  elrelrie  ...pj,  :i,,rx  of  Imxiiip  (..'iid  ;-s:io.OOO  for  llm  ri"hl 

:  eiirr.'io  IS  . . I  i e:-i,  cm  e-  I. ,r  h;,hliiip  (lur-  |■„,•d„.  C.umdmu  Xorllmru  l;:iilx',.i v  and 

'  pos,'.  .yer  -nice  ihe  vill.'ige  d.-'ys  111''  loxvu  has  dielil'lm  railxxmx  mix-.'  il  I  he  "..'o-hv. "  .Vhodm 

enjoy,., I  Ih,'  h,'m'hls,,l  a  l,'l,'|.h,.!m  -vsieiu  x',h,'ih  . . ,,  |„iu,lre,l  harr,.|  il,, nr  mill  I,. 

.  , 'XI, '.ids  ihroiiphoiO  'ke  town  ami  lo  al!  parh-  ol  ,s7„>ip  rei.avahle  in  vearlv  ii.slall- 

"01  dm  dislnel.  Ixvo  luihlm  s.  hools  ol  an  avi'ia.pe  'ci,,.  ,i,„  e.i  ,|„d  rep.'u,l.' llm  mill 

I  value  ol  SOO.OOI)  ami  .'ollegiale  luslilul,'  e'.,slm;;  c;,-,  |,.ruuualed  |,roee<'diups  ox'.inp 

!  iak(*  ear(*  ni  i1h‘  towns  e«iiie;,i  mn.al  sicl  i  kf  Si»  0(Mt 

,1,.,,  re(liiiienienls  lo;;elh(*r  with  an  iip-lo-(lat<‘ l»usi-  ‘  '  . . . 

. . . .  . . . .  . . .  bk;  cas  undertakino. 

■  uauHiertnl  and  IHI-  will  Im*  its  hamni-  vrai*. 

One  inillmn  dollars  will  In-  inv-'-ied  in  new  hnild-  i  ( I’roiH  a  sperial  corrospondiMil. )  , 

iiUVs  here  Ihis  season,  of  uhieh  pi'i'iniis  hfv  over  j  ( '.M.r.vttv  .  I'lie  r-'porl  lhal  (’aluar;-  eapil;d-^ 
I  iiav<‘  alreadv  Imt'ii  lakt'ii  out.  j;^ls  soiigiii  a  ll^■(^ehi^^'  from  \\  innipeg;  for 

'I'he  town  lias  never  l>een  hoomed.  ll~  ;:ro\\(h  naHiral  gas  l.iken  trout  the  Ihtw  'v'alh'v  and  I 
H(1  Iteen  siilistaiitial  and  sie.adv  and  vahies  are  pjpt'd  SOt)  miles,  li.e  hei'ii  r(*eeiv<*d  with  ratiier 

|-()  |n(ti  inhated  as  ;il  manv  otlur  point''.  Its  la\  inen'diihins  views  Ky  sonn'  gas  men.  ll  is 

1  rate  this  yi'ar,  in  spile  of  tUv  large  mide!  i.ikings  )>oinl('d  oiil  f<*i  mslaiiee  thal  ihe  naliiral 

i;*H)  vvliiuli  tin'  ^  (Mineil  has  emhai'ked  iipuii.  is  Init  |ir('ssin'e  would  eonvt'v  tin*  gas  onlv  as  far  as 
i  Hi  miUs,  and  till'  lown’s  (inaneial  posiihut  sliows  Swift  CiirnMil.  from  whieh  point'  onward  a 
uaniderlnl  slrenglh  and  resupvt'  in  spile  ot  tin*  |)iimping  station  every  oD  miles  at  least,  or 
'  lael  that  honds  ol  the  value  ol  h.di  mi|li(.n  1()  ^jallons  in  all,  would  !«■  i'<'(]iiired  lietweeu 
,  \  hav('  issued  to  (in.ariee  ihe  town  ^  v.-irions  (hat  place  ;md  Winnipfg.  'l  hal  a  very  large 

j’  ’  ;  munieipal  imdei  i  aking.c  eapil  aIi;Lil  ion  uoiild  Im*  iieees^arv  to  otunate 

'*  !  ^  orkloii  is  the  jmlieial  eenire  o|  b  .T.',i(‘rn  such  ;i  giganiie  svsii'in  of  (list  ril'iil  ion  is  ;n'- 

Saskatchewan  and  sittings  of  Ihe  s:i|)iriiie  and  knowledgi'd.  Ihii'ilie  profits  :dso  two  large. 

.  ^  .  di  ♦riel  courts  an*  held  here.  |  lu'  ehiet  Do  )\,p  even  al  ihe  raie  now  ))aid,  do  cents  per 

minioii  i.,ands  oflire  for  fiastern  S.-okalcliewan  I.{H)1)  enine  feel,  tlier.'  is  a  direct  saving  to  l  he 

■'*  ^orklon.  and  (he  Ifoy.il  \(>rlli  West  domestic  coii'-imu'i'  of  Iroiii  ‘do  to  oil  per  cent. 

' "  '  Mounted  |*oIire  harr.icks  ;md  jail  k  afo  h(‘re,  ovi'r  arlilicial  gas.  M.miif-ietnrers  receive  also 
y';  it  heing  the  headHiiarters  for  a  largo  d.  i .M  hmenl  I  ;,n  added  ID  per  c<"ii  rednetion.  'fin'  present 


I  ill  renl  c.'dnlc  in  .Mltetln,  will  vn  ld  piolils  \\ 

- w-)* (d* ‘.jo' ,  |H  r  :tm!  iipw  ni*(!.  <  hir  kiiou  l( algr  :nnl  | 

- - -  ( Apoi  irin’e  i  ;  ;il  vanir  di-  po  n!.  I  *•  D  (T  V.  ri  I  * ■  ( (j-d.:i  \  .  I 

I  KbtakMsheH  HKM*.  Refcrenre'  .Yey  (  hitrtered  B;tnk  in  (he  «  itv  (>f  I'Mnioitlon.  j 

.  . — . . . .  . . -= . . i 

^  WHERE  IS  YORKTON^^ 

X  „.,'„':.l  i"„  «l,.'l,  . . .  O.'l  0:'  F;,  I  I.  ,„l  I  t„„'  «;,l.,l,-  I  .  I  I,"  ,  'Hli.' ;|,:,l  ,1  |,:,  . 

..  . . .  l„  XX 

XX  IIF.!''I';  AND  XVIM!  IS  VDKKTaN Iimii;  VD(i  IIVXi:  IT  IN  A  NI  |■.SilI;I,^.. 

Ml|;l,fll\  . .  "i.  ll  ""I  '!'■  t,".'l  'I, !  ,.l  III'-  lir.-'  !«.,  i„  S,z,'  ;>,|.|  |„.|.,ii:, 

>,,  XXi'  I.  I,,  (  "II'I  ,.l  I  :ir.’;,.  liii:  :i|-'.  ll.  . . . 

..V.','  .t.MHt  ;;l„l  '  "I  •U;,:.U;  I,' 1;  N I  ,  „  I,  X..,kt.,l,  ,.  il,  I  I,.'  I,,:, ft  ,.f  ,„i,.  ,,|  I ),..  t,,..; 

I  lilt  I  I  I  in  III,'  XV, '-I .  "ill, 

mn  It,,'  il,-liil„ili,i;;  .•I'lill'.'  I,,r  l■:;l.-l,•^l  S;i-  Oi.-  I..•-I  l.'.ui  |,.',l:ili.,ti  fni-ilili—  p.is-il.l,-, 

I,i'i,i,.  |MI  mil,'.-  .-,ii,lli,';l-l  "I  Sr,sl,;,l,.,,„.  -,Ui:it,-,l  i„i  lli,-  C  f  Ii.  innlii  tin,-  l„',wi.,'i,  XX  iiinl..,..-  : 

I.-, 'I  mil,'.-  ,,l  li'Vlin;,.  ;,1,'I  I'-VI  niit,'-  :,i,.|  l•:,l,l..,t,t,.ll.  it,"  l„':„„.|,  tin,.  „l  I 

,.f  XX  iiimii.'v  11  ■■iinii.li'U'lv  "iilsirl,'  (.uiii.l  I  itiiik  l':„  lli,'.  «l,|.'!i  i-  i,.iu  ,  vi,.,„|l„..  | 

0.,.  "t  tli,'.-,’  I;,li.-,'  linin'-  nn.l  i-  ti'.il  li,v;ii',l  u.  it,,-  I';,-.  n„.|  nl-.,  It,,'  C..\  It  |i,„. 

m  I,,', ..nl'  ll,,'  ,",>nil  „t  nil,,',-  l|■■,li,  X\  intiii,";;  I  ,  C  iIvmi'v 

y,.il.mn  l,..l|.  n„.-l  .'mi.-ii,';  t-,  l,.ili  -  ■ill.',-  mil  l,„.i,„.„  Fv.-rv  1 

Ill  v.ill  ii'.ii)  I'"'  m:,,.,'.  j 

Ii.  I'lv  'In.."  fK.  .Si-i  i'lniri,  ,,.1  i  r.'lilc  1 1  .1,  rv  I  X  F.-i,  .-..XCIV.  f| 


-pil,  1,1  the  |)um|iiitn  .-l.iliiiu  ,  xi  iy  .YD  miles  .il  ll•:l,-(,  ,ii 
!l  .'1  iiiillit.li  It)  -t.'iliiiiis  ill  .'ill,  xxiiiilil  lie  |•e(|uil■e<l  lielxveeii  | 
.11-  v.ii'iiiiis  ilmt  phi,’,'  .'iml  \\  imiipe.!;.  'Tkul  u  very  ku'g:e  ' 
e.'l|)il  .■ili;;.'il  iiiti  xxuiili!  I,,'  lU'i’e.— ucy  In  "('ef.ile 
,,l  l  .i.-lei  ii  siieh  .'I  ;;'i!;;Uil  ie  -vsleiu  nf  di-l  ril >ul  iuti  i-  u,--  ! 
ipieiiie  iiml  kuiixvli'du:eil.  But  till'  (ifolils  itlstt  .'ii'e  l.■u■;;e.  ' 
'  iTiiel  I )(t  f,,|'  cveii  ;ii  ll),'  1:11,'  uii'v  |iiiid,  d.Y  ei'iils  (ici' I 

- '':il  I'liew.'Ui  I  1.001)  euliie  feel.  IIki'.'  1-  ;i  iliri'et  .-uxiliy:  In  the 
."I'll,  \\  e-l  j  I  |nuie:;l  ie  enu-iunei’  nl  Irnui  ‘..’.Y  In  .Y(l  |iei'  eeiil,  j 
-  .il-'i  Imi'e,  I  nxi'f  .■0tiliei:il  !;,i.-.  M.uiuf.ielui'ei  'i  feei  ive  .'ilsn 
ili'l  :ii  limeui  i  :iii  milled  ID  pet'  emit  K'iIui'I  inn.  llm  iife-i'itl 


W.  H.  STRACHAN 

<  ei  V  i’Koi’KKty  and  cn  v  i;.st  m  i:n  t  .sia  i.i  bit  lies 

Kl  I  I.IIIACi:  f.Wlv  Itf  NliX  \  SfltllX 

S<rplic!is(Mi  Blofk.  -  -  SASK.ATOON’ 


The  MacDougall-Bidwell  Co.,  Limited 


T’aeifie  Railway  (' 
Tj.  .1.  Chaml .efiiu, 

.Yl.  Uonalilsoii. 

YY'm.  Waiiixvficlil, 
.YI.  .M.  Keynnlds, 
.1.  E.  Dalrym|)li', 
Henrv  riiilkiis, 
I'rank  I'seoti, 


Rie.-.i'ii'iil 

\  iee-l'residi'iit  vV  TIeiTI 
Y'iee-I’i'esideiit 


Seeretarx 

I'reasuii'f 


(iREAT  WEST  WIRE  FEN(  E  (  (). 

.Mr.  'Thiys.  Black  nf  W  innitmg:,  I’resiili'iii  nf 
the  (Jreat  We.-t  Wire  T’eiu'e  Cn.  ha-';  a  site  :il 
Fort  William  nu  xvhieh  xvill  lie  ereeteil  the  (tlaiit 
tif  his  eompan.v. 


ilitheillt  In  ,^X  I'l  I -I  iiutile.  '  | 

( ONSTAN  ri.V  CBOYViNC  l  lf  AIM:.  i 

As  Ihis  laud,  ihe  rieliesi  fai'iiiiii;;  laiiii  iii  I|m'| 
I  urea  lest  aurieiill  iiral  enuuliy  in  the  xv,,il,l,  ' 
Iteeniim-i  iiii ft  a-iiinix  neeu|)ied  there  xvill  Re  a  ! 
|irti|mrtinn,’tte  ■tmi'ea-e  iii  the  eniisitmpi  ,ve  i 
ilem.iml  iiml  iii  the  uiimKer  nf  hnu;-es  eu(;a(;e,l  | 
lit  eaierinu  In  il.  It  is  iiiii|imsl iniialile  Ih  il  ; 

Vnrktnii  xxill  nxve  luiieh  nf  its  urealims:;  in  the' 
tilliire.  as  \\  imii;iei;  tines  In-d.-iy.  In  its  (Misiliun,  ! 
unrix’.'illeil  in  itsnxxii  leiiilnry  iis'a  disl riliin m;;  ; 
pumi. 

With  llm  miuvlh  nf  e.iriyiny;  f.ti’ilil  ies  dl■lu.'U|,|  i 
tinuvs  .’ilsn,  iiml  il  is  sui|ilisiiin  hnxx  (jinekly  i 


I  these  riih'i-  nl  the  (tlaiii;  ,  Ml  "I  ihe-e  aikl  |  ( ':m.'iiliau  U  i  -lern  Natur.-il  ( l.'is  ( 'nm|>auy  h.i'- 

II  its  iiiipnrl.iiii'e  .•iml  helt>  1.,  ui:ik,'  it  llm,f,>ur  iMillinli-  nl  I  ur,ip,'.'iu  e:ipil:il.  Tim  iiexx 


eeiilr,'  nf  this  seellnii  nf  the  ivrnxitm.'. 

FJYE  BANK.S  rMERi:. 

Yiirklnii  i.-  the  liniue  nf  lix,'  lii':uiili,  .  ,.f  I  hi 
eh;irl ered  I >.'i tiks  nf  ( 'a liai  1.1 .  lhree,'l  uhmh  hiivt 
ereeled  h.imlsniue  li.'lllk  liilililiu;',-  in  l,,xxir, 
'Thfi'e  To'Ke  alTmnilerii  h'lie' ;  ,:iii  ,■  i,,  |||i< 
ue;',ls  nf  the  I ra X ,'llili;;  pul, lie  :m,l  fniiiih  xvill 
shnri  lx  he  er,‘,  leih 


,',,mpany,  sai,l  In  lie  in  enur.s,'  nf  |trnmnlinu. 
xxiil  retiuiie  hx'e  time-  ih.il  aiiinuul- 

NEW  BRH  K  COMFANY. 

Fnii'l  W  il.i.i  xxi.  \  ih'.'d  is  eniiipleled  ill  xx  hmh 
a  liexvly  nru.itii/,eil  liii,'k  enlupatiy  limler  Ihe 
name  nf  the  .‘'U|ieri,ir  Brick  ( 'n.  lieeaiiie  the 


KeP'reri,-.- 

1  ■  ,ii',  Ii:,,,  H  .. 

1  ■:il.l,'  x.l'li,--.  ■M  l.  «.  ll  ■■ 
C.'.l,.  .X,  It.  C,  .Mil  f.lili,.,, 


i; i':.\ I ,  KST A'n:.  i n M'NT'm 

\\i)  I'VIx’Al  I.WDS 

Saskatoon,  Sask. 


GAIM  !  'D. 

f  MWMHMI  IM 


THE  NORTH  WEST  LAND  CO. 


'The  st.'ihilil  v  nf  Ihe  Inxvu  i-  ;;ii.ir.itili','i|  |,v  nxx  lier  nl  a  ehni,','  hi  ii  k-lualerial  site  near 
III,'  rieli  aKiieullural  ili.-trul  -iii  iiiumhiii;  it,  nf  Rn.ssl.vn  sehnni  ami  an  nnler  (tl.'ieeil  xvitli  an 


xxhii'h  il  is  llm  eeu'lre.  'This 
si'ltleil  hv  xvi'idtiiv  l.'iriui'is  xvl 


IS  Imu  Tu'Kel.V 
>  ,•■,11, hi. I  their 


farmiug,  ntu'ral  tuns  nii  ih,'  im,-i  siii'uiiTu-  ami  'hi'  .'^il* 


exist  ink.  T  tirl  W  illiam  hriek 
luillinii  hriek  tn  h,'  ileiixi're 


mi|>auy  hir  niii'  \ 
immedialel.v  In  ; 


."'rm,:;'  uand  a  spkcoauty 

Im-  b'cli'i'cii'Ts:  ls>c;»r»  l,\})cri*': . .  W  c,  ' 

I  lie  (  .iniiilliiu  Hiiiik  ••(  1  iiiiilHeree  v  a  i ■*  4  1  ■ « 1 

H-wmI  iL.nJx  (It  (•iiKul'i  NOKTH  hArToM 


We  b.Tivltc  ,b  M  *>  (U.t  I 

l•l'•l}>ctl\  ii.r  «|iji<-k 


NORTH  H.VTTi.EFORl).  .Stskafehewan.  f  lui. 


I  iiinderii  lines  ami,  .-is  a  ri'siill,  emp  f 


siilint;  lo  (he  sit,'  :iui|  have  ihe 


has  .'tiireeil  lo  hilikl  a  ' 


CAMERON  &  COMPANY 


.■III  imknnxxil  lllillg:.  .'seven  l;ii;m  l•ll■x•,■0urs  in  i  opet'"'''  "itllill  fnur  il.iy- 


Busme^  ProfFcrty.  Farm-.  REAL  ESTATE  BROKERS 

Thirty  icarb  txpi  riciicc  iii  ihc  (  antidiaii  Wi'sl, 

Agents  lor  Canaiiian  I’acifi,.'  Kaiixva.v  J.aiiiJ.i.  Briti.sh  North  .America  Building 

Owners  of  Rixerdale  and  Battle  Park  .Sulidix'i.si,jn,s.  B.ATTl.EFORI)  SASK 

"  "It  took.S  lo  me  as  if  the  old  town  liad  u  .apleniiid  future  ahead  of  it." — Torouto  .Saturday  Night 


j  Itixvii  wilh  .'I  eapaeity  nf  dOO.OOO  hiehels  fiii'iiisli 
i  temporary  st()ra):i'  fnr  llm  lium|H  ;■  I'liiii.s  foi' 
I  xvhieh  the  ilistriel  is  faniniis,  .•mil  ai,'  ihe  (ir.-( 


huildinjis  to  strike  I  hi 


'The  Tuii.-lied  |irn,lnils  nf  llm  new  enmp.'Oiy 
ire  (n  he  (ires-eil  hrii'k,  terra  enll.i  ami  tik' 

\.  .V.  .Y.ver  is  I’resi.lenl  ami  ;;eueral  maliajlt'r  nl  | 


lran;;er  tk<’  eumpauy. 


:ipit.'dized  in  llie  amount  nf 


Travelling  Corri'sjKuidenl,  .tune  l.Y,  IIIFJ. 


enterin;;  the  town  on  any  of  llie  lines  of  railxxay  S'Y'KI.hhh  and  it  is  cxitecled  lhal  llie  (ilatil  and 
— silent  sentinels  of  tlie  fniiiful  (ilaiiis,  xvhere  equipment  will  represent  an  investment  of 
peai’e  and  jiro.sperity  reisn  and  of  xvhieh  Yorktnn  S'JoO.OOO.  The  head  oflice  of  the  eomptinv  will  I 
IS  Ihe  imdi.sinik'xl  melroiiolis.  he  in  llie  ('’iiy  of  l''ori  William.  * 


F.  W.  HODSON  &  CO. 

financial  and  realty  brokers 

Hodson  Block . NORTH  BATTLEFORD,  Sask. 


i 


1  '' 


- THE —  =  1  COAL  INDUSTRY  AT 

Read  Building  EOMONTON  SHOWS 
T— -:-™  GOOD  DEVELOPMENT 


THE  FINANCIAL  TIMES,  MONTREAL.  SATURDAY,  SEPTEMBER  28,  1912. 


I T  KERR  LAKE  MINING  CO.  !  rmr  A  I  PAHiin  A  \W9C 


Now  iimliT  rOnsJriH'lion  Will  In-  roiuly 
for  ofcii|i;>ii«’y  May  Isl,  I’.ll.'l. 

Prospective  Tenants  are  advised  to  make 
Enquiries  Early. 

Ti  ll  ^(iiii  v  :mil  li.i  i  iiiriil  loll 
liiiililiiii;.  till'  i.unol  Miiil  Ill's!  (iiMiiiiii'il 
ill  ( '.iM.iiia.  I'iai  li  lliiiii'  lias  an  area 
■'ll'  Ix'lwi'i'ii  lfl,l»llll  ami  L’ll.lKIII  .sijiiari' 
li  rl,  all  wi  ll  linlili'il.  I'aKlil  I'll  valors. 
Covrli'il  (liivi'waw  ilH  \  7(1  IVrl. 


Walter  Molson  &  Co. 

IHiNTAI.  Afil'NT.S 
I  ;»lic  <»l‘  flir  Woods  Kiiikijii;' 

•■MMMHxvBBnnBHanvsflBHaasav  s 

BEAVER  MINE 


V.ar’.s  OpiTalions  .Show  Dccrfa.so  fn  Karniaj;s;  j 

EDMONTON  SHOWS  i RECONSTRUCTION 
(MODOEVaOPMENT:gliSg|S  COMMON 

ill  |ii'iilil  ami  lii.ss  for  llir  yi'ar  warn  lull  \ 

Satisfiictory  Progress  <in  Two  this  ai'i'onnl  ninv  .slamIhiK  al  »7l(i.(i;c^  I  IVl'IVlTC'd  Shardiolflors  to  (iot 

■  ro  1  I  K.I  Cl  I  III-  lm•olll■' ai'i’oiiiil  IS  as  liillows:  i 

Separate  ( <»al  Field.s  Near  Ed- '  ii.iij  |,)|,  i.iki  I  io  ,Per  in  Preferred 

iiiontnii  Plent.y  of  ('a|ulal  J‘nd  on  n;  .Stock  of  New  Conipaiiy,  While 

I  nliniitcd('oalofHi}ihGrade  -  27n:^i^  riiderwriters  Put  up  $250,000 

SoniethInjT  Almiit  Steel  Laying,:  _ 'i ii<- |■l•..(il  .-iii.i  in.s's\..roniii  iViii.\«,..:  J  CjisIi  and  (iet  $2.50, OtM)  New 

and  Munieipal  Street  Raihvay -- j  N'’.;'','Ha?/,Vsyra'r'IVn^  Prelerred  ainl  $750,000  New 

Weather  Favorable.  M)il-aliiis  ,iaiiiiii,.i.i«y..ar  '  Cemnion. 

-  I’nilil  ami  liisssiii'plus  All);,  ill,  I'.ll'J  7l(i,!l'.il.’ j 

irroni  a  Special  (  orresiiomlenl.)  j  .Manai;i'|-  linlii'rl  l.ivi'iimini'  say.s  in  |■(•);a|•ll  In  I’himi' .  an-  lii'iii);  aki'il  Innn  I  he  sli.iiiliiilili'i  s 

l-;nMii\|-.>\:  I'he  laying  nl  si<'il  mi  llm  '‘''''.'''''ii?, ''  ""'<''1  ll'a'  'I"'  nl  ihe  Canailiaii  Ceie.il  A  .Milliii);  Cnniiialiv 

(  anaili.in  Nmihen,  l.iamli  Ini  aniii..se  h.s  I . ^  ^  l.nmii'il,  ni  ihe  names  nl  A  I,.  MeCnaie. 

enni)i|eleil  ,'is  lar  .-ei  the  smilliei  n  liinils  nl  I  he  ,||i||  ami  ilmnj,  |,|.,y  tic  eniisiilereil  I'  ''  lUai  kwell,  .1.  I’.  I'.laek  .mil  .lames  l.eiil 

Illy.  I'rnm  (hi,-  |iniiil  (em|imar,\  li.iel;,-.  have  j  as  liein,i;  av.iilalile,  while  (he  Imlanee.  'JJ.Sl ,  KM  I  Wil-.in,  oi,.„|  (i,|-  (hlee  mniilhs  rinm  (he  l.'illi  nl 
I.een  laiil  In  (he  |■:.^  A  IV  Slim-,  Ihils  eminn'lini;  Ilinlei  (he  lake.  'I  he  yem.s  iinw  S,.|  ,1  eml  lei .  ..mil  Wllh  n.il  I  ieiil.il  view  In  ihe 

(he  new-  hue  willi  ihe  ni.nii  line  iin  ihe  I'  I  capallh- nf  le.i'nkil'  pn^hiiMViVi' K 'ril^lK  ly\v(^^^^  ipeei.il  yemi.il  . tiny  In  lie  hehl  in  Tn-miln 

.'i'le.  Ii.'iek  la.viiiy;  will  pineeeil  .-n  lively  mi  are  in  general  nannwer  ami  have  Iheir  wnikiliy  ""  .Mnnil.iv  .  .Seniemln  i'  KUlli,  In  .inlhniize  ihe 


Satislaetory  Progress  on  I  wo  iios  .•mi-nimi  nnw  siamim);  ai  »7i(i.'.i;c>. 

1  ri.  IJ  wi  f.  I  I  I  III-  ll"•"ln■'  aeemiiil  IS  as  I'nllnws: 

Separate  ( oal  Fields  Near  Ed- !  ph,.  p,i,  p.,,o 

inonton  Plenty  of  (’apilal  and  si, .111, 117  $i.2::i,;;iii  ?i.aij.1!!i 

rnliiuitcd  ('oal  of  High  Grade  -  ;  t  27.., ju  j!i,!,.s(,(.  ;!i;i,!i7t 

1  ,  .  I  I”'"'  iiilMi.i  !i:;7,:!7‘.i  l,p,»,s,-_>i;(i 

Something  About  Steel  Laying,  ^  'i  he  pmiii  ami  in.ss  aeemmi  iniinw,-.: 

and  Municipal  Street  Raihvay  --  j  .\el'',mni.'iVye.ar'I'n^  ,\ny.  ;:'r,  'il'i'-j  '^7i;!i'j7.7 

Weather  Favorable.  I  hSemis  pa,ii  iin.iny  y.-ar  ’  ''SJlMlii 

-  I’nilil  ami  liissMiiphis  .\n);.  ill,  I'.lpJ  7iri,!l'.il.’ 

irrnni  a  Special  ( 'orresiKMnleni.i  j  .Manai;er  linlieri  l.iveininne  sa.vs  in  l■e);al•ll  (n 

inMiiN-iiiv:  I'he  laviny  nl  si<'el  mi  ihe  re, serves;  ll  shmilil  he  mileil  ilial  nl'  llie 

I  V  ll  I,.  .’.-I  cl.  •  I.C  .1,  : "iinei's  tnlal  me  le.seives.  --hS-i!).  IIMI 


Something  About  Steel  Laying, 
and  Municipal  Street  RaiEvay  - 
Weather  Favorable. 


irrmn  a  Special  ('orresiKMnleni.i 

I'ioMi  i\iii\ :  I'he  layiny  nl'  sieel  mi  ihe 
<  an.nlian  Nmlhern  hiam  h  in  ( 'aniin.se  h  is  heen 


^(7(M.kSI7 
7r>!hl7.'i 
I,l7s.'.i'i:’ 
7h'.’,IMMI 
7iri,!i'.il.’  j 


Oniillin;;  Coinpiiny’s  INisitioii 


Capilal.  •y-'.lMMl.liliO  I  ,  iimiyh  In  la.v  Im  l y  mill  s  nl  iraek.  |  The  inemne  aeeminl  nf  I  he  Kerr  hake  Minin 

I’ai- value  nl  shares .  I  |  COti  \c,\l{  KDMONTdV  i  ^  "*  li"liiiny  eiimpaiiy,  emu 

I’reseiil  priee  nl  shares .  .  .11  In  Ilie  ;  (  C>AI.  .Mv.'Mt  hi hyKJ.y  U »i\.  I  jiares  as  I'ollnw s: 

l)ivi(leml  IKII...  .  ^ '  !  Aelive  ilevelnpliienl  nf  I  he  enal  imhislry  iim  I'.II'J  P.lll 

I’re.seiil  hall  year,  .Meli  I  In  ilale.  (i  ,  j||,,  nciKhlinriinnil  nf  linlwisile,  si.viy  seven  miles  '  Divs.  frnm  Kerr  hake  M.  ;s7(i-J,(HMI  ;sl  .niks.lM) 

|{eeeiil  ilevelnpmenls  al  I  he  Hea  ver  M  ine  am  I  I  w  I'si  nf  liilmniilnn,  i.s  in  siylil.  .\  parly  nf  '  Divs.  frnm  Well.  1,111..-.. 

ihe  alVaii's  nf  llie  eimpali.v  have  plaeeil  il  mi  I'.iiiish  eapilali.'Is,  ilireelni'..  nf  I  he  I’eniliina  .M.ele.  I'n'.l  (i,.'il 


.'I'le.  I  raek  la.\  niy  will  prneeeil  .-n  lively  mi  jn-,.  j,|  cciieral  narrnwer  ami  have  Iheir  wnrkiliy  ""  .Mnnil.iv  .  .-seiiiemhi  r  ilUlli.  In  .inlhnrize  ihe 

the  new  I'.ilmmilnn,  Dmueyaii  A  IhC.  line,  faee.'i  mnre  in.ieee.' sihle  Ilian  fnr .Mneli  |  re-my.iiii/’al  inn  plan  wliieh  has  heen  sn):yesleil 

.Special  ('irciilar  l.edcr  hy  'rormilo  Kriikcrs  There  has  jnsi  heen  pass.'.l  ihrmi);li  the  eiislmm,  "'"i'''  I""  IK'H'I''  rnek  niiisl  he  hamlleil  j 

■  ■  •  '■  ■  “  II  1  ...  . .  I  ..c.  .  I"  nhlaiii  (lie  same  nnniher  nf  miiiees.  and  mnre  1  '  .... 

mnre  shipinenls  nl  rails  (nlallm);  I, ■>.'>. •  t'lli-.  nr  ;  ,„.edei|  In  niine  ihenie.  i  II"'  imnlli'inen  named,  .dniiy  willi  .1  Cndfrey 

.-jiJ.IMMI.IMMI  I  (  liniiyh  In  lay  lull  V  mill  s  nl  I  raek.  |  The  inemne  aeeminl  nf  I  he  Keii’  hake  Minin);  [  I’ird.  h.lijar  .-smilh  and  I',  h.  .M .  Sniilh,  enii- 

II  ICm'.  !  COAI,  NKAIt  KDMONTDN.  i  '"’'''"’1^  emnpaiiy,  emm 


MONTREAL 

The  Financial  (Tmtrc  of  ('anada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Dksi  CihMUE  for  Investiiient. 

INHIKMATKIN  I'MtNI.SIIhD.  (.'OKKESI'ONDENCL’  INVITED. 

1..  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

1 15  St.  Jaiiie.s  Street,  Monti eal. 


W,  B.  LEITCH  -  -  Fiscal  Agent 

ALLIANCE  INVESTMENT  CO.  (C'anada) 

hlMII  I  D.  <»l''  (  AhliAKV,  AI.Hian  A 

MWK  (O'  OTTAWA  OhDIh  MONTKCAh 


.11  In  1 1  le 

S'./  , 


ill  I  he  alVairs  nf  I  he  eimpali.v  have  plaeed  il  mi  I'.riiish  eapilali.'-ls,  direelni'..  nf  I  he  I’emhina  .M.ele. 
a  lirmer  hasis  I  hall  ever  in  its  liislnry,  and  lakiii);  (  n.d  ( 'mnpati.v.  rei  eiill.v  inspeeled  I  he  enni- '  'l'n(;d 

eniisideral  inn  nl  Ihe  present  markel  value,  the  pany’s  prnperl;.  mi  Ihe  I’emhina  Hiver  in  Ihe  T,\p.  and  (axi 
sinek  ranks  Imla.v  well  ainmiysl  the  (irsi  speeii-  nei).hlinrhnnil  nf  hiil  wisi  le,  and  aminimee.l  ,  Div  s.  paid 
lative  invesinienis.  sa.v .-  .Messrs  (  'nle  ;iiid  .'-niilli,  npmi  reinrn  In  I  he  eily  that  I  hev  were  sn  pleased  ^  W  rillen  iilV. 
in  a  eireillar  leller.  wilh  the  prn.speels  (hal  the  uiirk  (if  dev  einpmeni  ;  .Surplus 

The  events  respmisihle  Inr  the  imprnved  piisi-  nf  the  prnperlv  will  he  piislied  willi  all  pn.ssihle 


I  I  M  ■  i  I’.,  il  l  <  ll  11-  1'  M  V  ',1  '  vearlv  vnhime  nf  hllsiness  nf  .'ilinlll  .S  h(l(MI.(MM). 

j-  Kerr  hake  Mmni):  l-nil.  l-.dy.'ir  .smilli  and  \  .  h.  .M .  Minlh,  . . -  ■  ..  ,,  , ,,  ...'seiil  perf.Vl ed  nr);.ini/a(  imi.  and 

Mil);  emnpaiiy,  emu- I  si  il  111,,  the  l;e-nry:ini/,al  inn  . . millee,  wliieli  p,.,,cidcd  I  he  addilinnal  wnikiiii;  eapil.d  i- 

j  h:n  dral’led  ,111  a);r('('nienl  wilh  Ihe  Nalimial  mimedialelv  availahle.  the  direeinrs  nslimale 
Sril'MHMI  SI  -l-'ls  Mill  ''..mpaiiv  as  Irn.'lee  Inr  the  prnpnsed  Hull,  enmmeneini;  .S.plemher  Isl,  when  llie 

'^1  .  nnlliii;’  seasnii  heyali.  Ihe  nel  pinlils  Inr  I  he 

si'lii'Mie  nl  ri'-nryaiii Ml  inn.  I  he  ayreenieni  is  '  .  .  .  ,1  vinn  luin  ..n..,-  .....  im. 

,'-i-  I  .  ■  .  ■  ,  .  .  ve.'ir  will  nn!  he  less  I  hali  S  IIMI.IMKI  al  I  ei  p.ivin); 

,  "'"I  'I"'-  "''I'l'  !'•  hmi.l  inleiesl.  This  i>  milv  -Jl  per  eenl.  mi  llie 

■M  i'V‘  '  '  shari'hnlilei  s.  In  1  Ids  dninmenl  ihe  l{e-ni);,'in-  yrii's  sales  ll  i-  emilideiillv  expeeled  that  in 


li'.HI.IMMI  h'-(MI,'(MKI  1  (■ninmillee  appears  as  ihe  p.irlv  nf  the  the  sill 


v  e.'ir  I  his  eaii  he  inereas"d  In  al 


.Surplus 

riie  general  halaiie. 


l.'i.IMM)  j  fils!  jvirl,  the  Nalimial  'i'riisl  ('mnpanv  himiled 

I  I  h  I^S  i  I  he  p.ii  I  \  nf  1  he  si'enml  pari .  w  hlle  the  pari  ies 
-heel  nf  I  he  Kerr  h;ike  I  nf  ihe  ihird  and  fmii'th  pall  respeelivelv  are  (lie 


I" . I  '*"■  <•“lnpan,v  enmes  Irmii  I  he  yral  ifyili);  energy.  ,\s  ihe  enmp;iny  has  at  its  emnmaiid  i  .Miniii);  Cn..  hid.,  .-is  nf  ,\n);.  dl.  I!I1L>.  slmws  pari  les  nr  enrpnral  imis  w  hn  ma  v  priniarv 

new  le.ilnres  III  the  physie.'il  emidilimi  nl  the  the  niosi  ample  fimmerd  resmirees,  im)inrlaiil  ;,s,seis  as  fnihiws:  Mine  prnperlv.  .s.Vi.lMMt.  nmlervMilers  nr  M.eniidarv  imderwrilers  res- 
(  'nhal!  .Mine,  llie  saiisfaeinry  relnrus  frmn  Ihe  (h'veinpmeni  may  he  expeeled.  |  plant  .'Hid  eipiipineiil.  .1!;:>;;.;;.'il ;  imilerial  and  '  peel ivelv . 


Invv  i;r;id('  mill,  .iml  Ihe  aeipiisilinii  nf  (lie  Dmi- 
iddsnn  pinpei  I y  in  I  dk  hake. 

The  impnrkinee  i,f  the  |nw  yraile  mill  in  I  In 


seenrilv  ll  yives  Ihe  emnpany  is  readily  seen  nn  ilevein) 
referring  In  the  hnaiieial  repnri  Inr  IKli,aml  ill''  whai  is 
smirees  fri'tii  whieh  the  revemie  w:ts  derived,  i  The  \ 
The  siimmarv  nf  shi|inienis  shnws  the  net  reve-  ,  (I  p.p 
line  fill  the  vear  In  have  heen  Sd-''’i.'‘i|-A,  (If  lids  l  ilx,  w 


he  I'Npeeled.  |  plant  .'Hid  eipiipineiil.  .f. d.'i  1  ;  imilerial  and  !  peel  ivelv 

ANOTHKIf  COAI,  ^■i^;hl).  :  ''*h7<)!»:  .ire.  .s-jii.-,, inieresi  aeenied,  ! 

i  ell'.,  cash.  .<l'.lhl>.-|I;  liilal,  .S7!l'_’,t(i!l. 

in  prncre.s^  very  mipmlaiil  :  hednlilies:  (','ipil;d  sinek,  SIII.IMMI;  aeemmis  j  The  p 


ROBB  ENGINEERING. 

Wha(  (he  Kecon.slrucdon  Moan.s  Company  Ha.s 
Hii;  OrdiTS  on  Hand  Consolidadon 
ITopo.sed. 

I'he  h’nhh  I'aiitiiieeriii};  (■niiipaiiy  hindted, 
vvlii'  h  Inr  a  nnmlier  nf  years  p.'isi  h.'is  heen 
niaiinf.'ielnriii);  ('n)>ines  and  hnilers  at  .Anihersl, 
Nnv.'i  .Senlia  and  .Smith  l•'l■.'lndnnhanl,  .Massa-^ 
eliir  ell.s,  reeenlly  defaulted  in  I  he  pa  v  nieni  nf  j'l.s 
.'issessiiieiil  and  la.xes  and  in  (he  pavmeni  ,,f 
inieresi  emipnns  nn  .'*l( i.'il l,( )( M I  nf  hniiils  wliieh 
were  pavahle  nn  Ihe  Isl  n|  .Inly  Iasi. 

I’rneeedilip:  were  laken  liy  Ihe  .Mmilreal 
Triisl  ('mnpanv,  (rnslee  fnr  the  hnndhnider.s,  in 


iinpany  is  readily  seen  nn  de\e|npnienl  in  the  mnre  ueslerly  pm  I  imi  nl  ipay.dile,  Sl.‘i,7l,S 


whai  IS  kmi', Ml  . IS  I  he  CdmiiMlnii  en.'d  fnrinal  mil.  ;  SCI \e  fm-  laves,  ele,,  I  I .  I '.’k’ ;  prnlil  and  In. 
The  Mhei'ta  (  n.'d  Kraneh  w  liieh  leaves  I  he  . -,|||'|,h!s,  S7 1 (i.K'.rd;  Inl.d.  .ST'.lk’,  I ‘i'.l. 


;s.S,(K!(l;  I'e-  |  lull,  .w  , 

rve  fm-  laves,  ele,,  I  I .  I  ..’k’ ;  prnlil  and  In.  s  1  ll  ll  m  pr..pns.',|  I..  raise  .'<4C)(I.(MMI 

rpllis,  STIli.'.l'.rd;  Inl.'d.  .ST'.lk’,  I'i'.l.  j  wni  kink  '  ipil.d  fnr  a  new  ennipany e.ipil ahsi 

The  .ttenei'al  hiilaliee  ..heel  m  Ihe  Kerr  hake  I  with  7  pe.  eenl  C.|mn|,it  i\ e  I*ief0red  .''liaK 


Tin;  i{i;-oK(; AMZATioN  im.an. 

■  plan  nf  l!e-ni;;.'im/alinn  i;  .set  f'ni 


al  lliekerdike,  l.iK  miles  west  nl  Ihisj  ’|’hi'  );enei'a|  halaliee  ."heel  m  Ihe  Kerr  hak'-lwiih  7  pe.  eenl  C.innikil  iv  e  I‘ref0red  .''hales, 
ilh  ils  spurs,  serves  fniir  prnperi  ies  nn  ;  .Miimi;;  I nf  New  A  mk  as  nf  Am:  dl.  I'.II'J.  '  .ini  hmized  .s'.Mliri.iMM),  p.  I,.-  issiicft  immedialelv 


iniin  Ml,  m);n-i;i...i-'  ... .  ...i,..  ,  .....  w  nun  vs'v  mipnriam  .levemiimeiii  is  in  pin-  shnw.s  asset  s  Inllnw  s ;  .'-vi  Kerr  I  ,;ike  .M  niiny' 1  S7. .( I.IM  Ml,  ami  Oi.lin.irv  .Shaif'.  aillln 

$;>1.''|,‘.I7'S.  I.eavilli;  nel  revemie  Imni  Inw  cress.  These  prnp.rl  ies  are  hiitl);  dev  einpe.l  hy  (  ■,...  1.1, 1,  .Sd, (MM), (MHI:  sinek  W  el  I  k'lllfer  I  ,nri  aill  I  •>■-’.(  M  Ml.l  M  Ml,  p,  he  issne.l  imme.^itelv  .'ii;7.-'i 


);r.'l(le  nl'e  ill  IlH  I .  .'sd'.l,."id  I 


very  slrmii;  Ifrili  h  nr  i;nrn)iean  emiip.ildes, 


riie.-e  resiills  shnw  ill'll  m  I'll  I  I  he  hi):li-):rade  wilh  pr.iel  i.'.illv  imhmite.l  e.ipilal.  Ihe  en.d 
prndiiel  was  respniiMhle  Inr  pi'ael  ieally  I  he  w  hn|e  in  llie  disiri'l  n'ri'ii'i'il  In  is  .-i  hi|;h  hit  niiiinmis 
nl  ihe  dividends  paid,  a  di'iail  nl  first  inlere.-t  pindm  i,  nf  eveelh  nl  steamini;  and  enkinn 
when  analv/iii);  the  enmpaliy  s  piisilimi  at  the  rjualilies,  I'he  ('aii.idiaii  I’aeitie  and  ('aiiadiaii 
preseni  lime.  ,  Nmiliern  h’.iilvv ,iy.s  are  alsn  hnildiii);  hraiieh 


.'silver  .Mines,  l.f.l,.  SPII.imKI;  sinek  I.err  l,.'iki 
Maj.'slie  .Mines.  .''7!l,''i  tS;  ea.-!i.  ;:IC,;  a'ernei 

inieresi,  .'<17;  tnlal,  11 1  .'.)l  J.  I  ,1  ihihl  ie.- 


.’.(MMI.IMMI,  p,  I,,'  psni'.l  imme.y.itelv  .'ii;7.''(>.(MMI, 
I'Jl  ll  is  pp.pnseil  that  ihi'/reseiil  enmpaliy 
.'in-ti  r  all  its  as'i.l:-,  Miliji'i-jf  p.  iP,  hahililies 
id  eniilrai  l  s.  ill  emisid.'i  al  if'ii  nf  .S'llMI.IMMI  nf 


The  lnw-|;ra'ie  mill  staried  nperal  in);  Iasi  lines  d,  s|):m' d  In  reai'li  I  In 


rniln.l,  nf  eveelhnl  sleamiii);  and  enkiii);  ;  ( 'apilal  sinek,  .isd.lMMI.Iinn;  snndrv  li.ihilil  ies,  |  I  he  Prelerre.l  .Sh.ire^  nf  I  he  rfw  emiipanv. 
nalilii's.  I'he  Can.'idiaii  I’aeitie  and  Canadian  s|,  (.All;  prnlil  and  Inss  surplus,  .'<1  ill,  !('d;  Inlal.  I  (di  The  new  enmp.iiiv /w ill  i.'siie  in  ihi 

v'mihern  h’.iilways  are  alsn  hnildiii);  hraiieh  .'iid.l  1 1  ,S  I  J.  I  K’i'-nr):am/,at  imi  Cn'i.niii  p'#  nr  il  imminee  m 


iv'l.miited  "’'''I'  . . .  D.n-el  IS.  re, Vndy  defaulted  nil  he  pa  vnrnnlnf'im 

:i7;rE  ""'t-  . . . . 

III' iii'ini'irv  ...  II  were  pay, -ilile  mi  the  Isl  nl  .Inly  Iasi. 

I'iii'i'^  Ni'l  prnlil  availahle  Inr  sliarehniders  I’rneeedilip:  were  laken  hv  Ihe  .Mmilreal 

fnr  year  endiii);  An);nsl  illsl.  I'.H.I.  .'sllMI.IMM)  ■|'|.||,;l  Cnnipaliv,  I  rnslee  fnr  I  he  hnndhnider.s.  In 

Preferred  dividend  mi  .'<7.'i(l,IMM)  .  .ik,.i(l(l  |■,,r,.,•|n.se  the  irilsl  deed  and  mnrluane  seeiimic 

■•AN.  _  I  hese  linnds.  '' 

'I  f'mth  a-  I'"  li-'""  |,:,.si  week,  under  an  mder  nf  I  he  ,'<npreme 

"If  Ihese  lesuli  .  are  realized,  the  |■em■);anized  ('mill  nf  N'nva  (''inlia,  I  he  prnperl  ies  a  I  .\nihersl 
jCilllMMI  a-  emnp.inv  will  he  ahle  In  meet,  in  ll.-  lir-l  ye.ir  nl  Neva  .'si-nlia,  were  .snid  h\  Ihe  .-(heril)'  and  were 
eipil  ihsi'd  npei  :il  inn,  i!'.  hiind  inieresi  and  the  lull  ainniml  |  mrehased  h\  ( 'mpiiral  imi  A);eneie,s  l.iiniled.  nf 
I'd  .''ll  Ill's  nf  its  pri'lerenl  i:d  dividend,  and  In  earrv  lnrw;ird  .Mcmlreal. 

Iimi'dialelv  "  siliphls  nf  Sl7..‘i()n  availahle  Inr  llie  ei.nimmi  I  ||  «i||  he  renienihered  Ihil  earlv  in  .hi|\, 
aill  hmized  'Inek.  whieh  ainminl  wmild  he  inereased  in  llie  Cnrpnralimi  A);eiieies  l.iniiled.  made  Iwn  prii- 
•  .'ii;7.-'(  1 1 M  ll  I  sneceedlli);  vear  In  I  .'iH.IM  ll),  lliereliy  enahlili):  pn  .;ds  I  n  I  he  hiini  Ihniders  nf  I  he  h’nhh  K|));im'ei - 

I  enpiliaiiv  I  he  enm  p:my  In  pay  ^  nhsi  .ml  iai  1  ll  V  i.  lem  Is  npmi  my  ('nm|i;mv  l.imiled.  They  aerced  in  pnr- 
hahililies  I'nnimnii  'Inek,  and  slill  maililain  a  emi-  .hise  ihese  hmiils  fnr  Ik!  per  eenl,  nf  llii'jr  par 

nlMIIMMI  nf  siderahh'  siliphls.  V  line.  nr.  in  ihe  ailernalive,  in  evehan);e  fnr 


.Man  h.  and  al  I  he  rale  nf  prndnel  inn  laken  frnm 


I'he  );i'nss  prndiielinn  frnm  all  nres  fnr  I  he  j  enmideral  inn  nf  llm  Iraii-jfi 


'I'lM.iiiii  i-s:  or  'I'lll'  PMkT  Vi'or  Immls  nl  the  Knhh  I'aiyineerm-;  ('mnpanv 

l|{Oli|ll.l'.S  Ol'  IHI,  IASI  AI.Ah.  I  enmnl'iiiv'e 

The  hisinry  nf  I  he  ennipaiiv’s  li'eeiil  dilli-  prelereliee  shares  i  if  a  new  eiinipanv  In  he 
nilie-  and  llie  preseni  pnsil  imi  nf  I  lie  emnpany  menrpnraled  par  fnr  pai  .'ind  alsn  In'pay  t  he 


'  sii|!ei  inlendeni  nl  ihe  mimieipal  slnel  |  year  ani‘«imled  In  I  ..S.'i.").  IK.'i  niinees  nf  .'ilv  ei .  i  I  imied  assels  and  ihe  p'/nieni  nf  .'«J."il  1,(11  HI  in  ale  set  fnri  h  ni  a  leller  h\  I’lisidenl  A.  I'i.  .Inly  inieresi  ennpiins.  They  fnriher  ajereed 
IV  leenmmends  llial  ihil'l.v-live  new  ••als  This  emiipares  w  il  h  J.JSS.  1  Jl)  nimees  prndlleed  e,e-h.  ihi'whnlenf  ils  siJni  llie..  i|e.-i);n, lied  fnr  .Me( 'nai)),  daled  Seplemher  D.  Ill  whirll  he  lhal  I  he  preferenee  shares  w  mild  niK  eveeed  Hie 


llie  availahle  ndiei.d  relnriis  ihe  ii'Miine  per  railway  reenmmends  lhal  1  hiil.v-li ve  new  fars  This  emiipares  with  J.JSS.  1  JO  nniiees  prndiieei 
year  Imm  (hiselassn)  me  will  he,  it  iseslimaled  he  nrdered  fm  early  delivery  In  snpplenieni  Hie  |  he  previmis  vear. 
isilver  eulenl.'iled  al  .i.i  eenl  si.  •'!''J!!II.I  Mill.  .Mliiw-  fnrly-livi'  nnw  in  use.  |ii  .\n!;nsl  Hie  .-.yslein! 


ini;  l  prndnelimi  ensi  nl  ;i.7  eeiils,  SI  t(i,.’ilMI; 
;;iv  ill);  a  nel  y  early  prnlil  nf  ssl,.‘i(l(),  vv  hieli 
ei  1 1  la  Is  I  per  eenl .  n|i  Hie  nmilinal  e.ipil  ,'d  nf  I  he 


e.iriii'd  (i,s'.i;!,(MPi  p.is.s('n.!;ers  as  enmpared  with 
.'l.7i)s.(K)l  in  Hie  s.'iim'  I'lmiHi  in  I'.H  I 

llarvesi  i'-i  pinare'isin);  m  rv  salisfaelm  ily . 


COBALT  SHIPMENTS 


SULPHUR  DEPOSITS. 


lUnl  |trr  mil.  nti  llir  Mi;ir-  iin,{or  l;(\(»r;;l»Ir  mndil  inHs.  .ttid  ’;i  '  roiif  ril  ml  |  rirvrji  r;trs  of  o|«*  in  I  I'iir  (  »i(!ii;;\\^.'l:iiv  will  Iir  iis<T| 

kelvainalmn,  ,  ,  ,  ,  iiiaKiiitieenl  ernp  is  assured  N,>l  <inly  will  '  I"'  '.'"''y  '•l'l’'|l""•-  •'"•"i  'I"'  < 'nh.-ill  eanip.  !  ,|„.  ri,'!'\,  1  f,  rs,  m  enii-ideral  inn 

When  enmpared  wilh  III''  neylmilile  |irnhls  yield  per  acre  h.-  very  hii;h,  hni  Hie  "tain  w ill  j Untt.iki  ami  (  iiliali  hake  mines  e.-ieh  seiidini;  j  | m„  #;■>,-,( M I(m\,|  Prelern'd  .il  pir  T 
■  lerived  I'rnm  Hils  elass  nf  nn-  ill  PH  I.  Hie  elh'el  he  nf  liinsl  eveellelii  sample.  I""'  "•  I'iKli  );rade  While  Hie  "re  i  remiii'ini;  sVM)  (lllll  m\|,ferred  w  ill  he  isMied 

Hiis  mill  IS  in  have  nil  Hi"  .'nnipany 's  prnsperi.y  I  shipinenls  wr,'  a  lillie  heinvv  the  avei.'iK".  ih-  :  . sharelinll'rl  !,f  ihl  nVl  .•.,nip,'in 

IS  manliest ;  and  (h,'re  is  an  immense  imina);,'  milPHUR  DFPOSITS  hnlhmi  slniipe,  shnwa'd  a  deeided  iiier.'ase  lie  ,,  ,.,1,.  ,,, 

(.1  ',v,  -);ra'h'  ''r'' nnn.  'l  and -h  vi'l-'pe-l  I,, . 1  t( .  I  M  I )  IV  Ml^i  V  Mr-i|  I  m.lividind  .s|ii|iim'nl  he.ii);  Ir.im  ( he  '  |,.,|,hni:s  Th-  n  inaimni;  millinn  ami  a  ',narl 

Ihe  jiliysleal  enmllllnn  nl  Hie  III .  has  nil-  ,  .  ,  .  ,  '  Nipis-ini;  with  lOJ  liars  nt  silver  i  nic.i,  h  ela.-s  nf  slnel-  wiH  he  keni  in  rese  ve  f 

dei'ymie  a  ,si):ni!ieaiil  eliani’.i'  smee  Hie  'laie  fif  (  amuliaii  Coinpaiiy  (o  0|M'ra(e  ofl  (  oas(  of  Ihe  shiinneiil:  nl  me  I, isl  wok  in  pi>nml  ininre  re'imremenis  TIm'  new  I'n'iip'iiiv  w 
the  Iasi  aniitl,al  i'ep,.rl.  In  lhal  repml  ih-*  N,.w  Zealand.  Ca|.ilal  ^.--.DO.OOO.  .  ;  pav  .dl  evpi'irses  .,1  1  h-' re-myamzal  im'i  aiid -f  1 

riP'mct'l-  .•  t.itcil  fliMl  hr  did  Pol  llmilv  it  MiUtsM-  *  ,  ,  i  ,  I  rrt  l(r',\  r>  .  Ih  '^-udUtl  i,.  ‘  :  i. e  .  ...o.i, It  n  ill  1 

l>|r  to-ivrm.  (-(ililMlrnl  l,i!:l,-r;.dD  m|v  rrMTVrs  :  \  <  :.n:.dl;n.  r.mii.m.v.  Avith  l  U.ltr.l  o  i  IJiJj!,:;,'  '  rt,  ,  i 

iu  MUht,  hut  cimrllldcd  iV.'IiMhr  iHTsiMrlicv  with  d'MWHt,  \>  iliulri -lut.d  Ui  h.ix*'  hri’U  l"l  turd  I j  . iriiu  n'rriv  t-s  im  t  II<  >1  liHli  t  ulrdrvrr 

uhirh  orr-timi.v  v.iv  nrh  v.thirs  urrrlmin.*  •  lor  I  |m‘  ntiriu.M'  o*  uoikiim  ihc  .mliRhiii- driMiMK  :  i:.::  IM)  I  ’  uh.itf  \m. 


which  orc-clmicr  of  vt  r\  rich  v.thics  were  hciiui  '  lor  i ic'  |mr|ucsc  tu  \yiiniim  Ht**  'tiijMini' (i«‘i»oMis  ( ‘ol,;,)!  ( 
cncoimincd  ih;ti  ili.  miiic  Imd  ;i  Ion-  |*'o,k-  Id.ti'd,  oil  the  co.-i.-t  ol  \.u  /c:d:iltd  tCiiii,.,,. 


]'croii  .  life  hcfoic  It  Since  flco  IllMC  it  h  is 
Itcti  tlisi'ovcrctl  ih;ii  the  hi;ih-ur;Hlc  veins  eon 


In  the  eonrse  t*f  :iti  interview  in  ;i  \\ 
eonlenipol.H  y.  Ml.  .Met  lee,  the  repM 


limie  min  III.-  diahase  nml.rlviim  Hie  Keewilm  'I"'  enmp.'iiiy,  said  ilia l  ,'11  Hie 

Inrmatinii.  I’revimi.slv  Hits  -liahase  was  emi-  '’'I'','"'  was  mnyhl.v  ahnid  Inriy  acres  .,| 

Sidend  In  he  hainii  .'if  silver  value,'.,  and  Hi";  s"'l>lii."'  I'''"  •  "h"-li  ■•nnlaili.  almid  .S I  ! 

di.senveni  s  in  III''  eniilrarv  prmnise  in  evieml  i  P"'  ''''nl ,  nl  pm e  snlph.ir,  i 

111-  life  nf  Ihe  prnjierlv  nlll  .'f  all  lirnpmtimi  In  'I"''"'  '•'"""""■I'  " j 

fnrm.r  e.-limahs.  'Ihi.-  tael  ami  Hie  yeiiera!  wmiderlnlly  iieli.  and  . . .  in  I  he  In -Inry  : 

salisfa.'linii  all.'ii.hiii;  deve|n| . -nl.-  indieale.  ,  nidnsl  rv  I  h,'re  :.re  -.iili-linr  -prm,';:-,  | 

lhal  Ihere  is  im  fear  nf  de-rea,se,l  hi);h-i;rade  1  "  I";'''  pnnr  nnl  ilm-k  h■|nld,  yellnw  slreanis  nl  i 
prndneli.iii  Ima  Inti))  lime  In.'nme.  |  .'"ilpli'H'  ''In-li  is;H  per  ■eiil .  I  h.'  pure, 

'  arlieli',  ami  can  lie  ihpp'il  nn!  with  a  hnekel  as 
I )( ).\  .\ LD.'sO.N  .MINI..  mie  I  III  wanr  frnm  .1  Miriiu;.  ( )n  heiii"  I'vimsed 


The  Iv'aver  ( 'miipaliy  his  ai'i|nired  ;>  Hir.'e  I"'! 
fnin  Hi  ■  inlil'e -I  in  llm  prnpi'rlval  I- Ik  hake  Im  "nee 
’*7.'i.('ll|l,  pavahle  .WKI.'MMI  I'ash.  •'s.-|,<MMI  m  I'.ll  •’"I'l 
■  i'.y  s.  and  Hi-  halanee  m  SMHMI  dll  .l.-i'  '  m dal-  "I’P 
m-ni  .  \  .shaft  1  nnk  mi  a  Cimh  v  <  m  nl  ' 

hiuh-);) arle  ni'e,  ami  a'  a  (l.'pi!!  nl  IJ4  tei'i  Hi-  ■ 

vein  IS  .still  III  the  .-liall  I'h-  Heav<  r  ( '..n:- 


In  fh-  air  il  h'lrih  iis  iiiln  a  ,'<ilid  mass  alnins! 
nine  I  kimw  nf  nn  neh  enmlpi'iii  in  Siiily 
.lap'll',  ihi'  Iwn  l.•|rj;e,■l  .'nllrei'.,  nf  Hie  Wnrk 
npply  I'he  prmy  .ii''  wnmleilill  We  i-ni 
m.t  I-  '  n'ii.'  1 .1  ih'‘in  nw  ini:  1(1  ill"  .(.'Msitv 
ill.'  j'liie,,  h'll  ih-r-  w  :■  nil,'  III  p.irl  i.'iil'i]  , 

V'  lll,  nnlv  I  111  'll.  di  ■niel-r.  will'  ll  I 


paiiv  i-  imw  np'  iaiin)',  H..'  . . .  and  iliemii-  I  ■'•'<'"1  fn'ir  imis  an  h"nr  Ii  as  li  He  re  i  d,.,,,,, 

Innk  is  sn  prmni-ni);  Hid  d  i,-'  evpeel-d  Hie  "  '"14  • '‘"d'l  pninp  Imem);  il  ii)'.  with  a 

pavmeni,"  will  he  mel  wiHmid  re,"i!r:.e  In  I  If  a'llnn,  aie  III  e.'ieh  !;nsh  Hiere  1.  K,.,., 

e.riiipall.v's  trr.j.suiv  .d  all  '  ‘  '''  ■'’"'P''*'"'  '  f"'  'h 

'F‘he  fin.^neinl  poile\  t»f  f  h*’ dilcctojs  in  MfhiMTiy;  ;  **'  '  H’C  there  J-  no  le.'i.-on  why  I  ; 

llferealinl.  nf  a.suh.stanlial.s.irpln'-helnreestah  '  ' -rv  n-ar  Ininre  |  y|,.K, 

hshtn):  a  recnlar  <|nailerlv  dividend  is  . . .  C''l’pl,y  Hf  wl,"l.'"l  ih-n-ed-.  m  .Mi.slralia  and 

servative  emirse  lhal  is  hniind  In  pmiiinl.'  Hie,  N-vv  /., 'aland  and  -id  enn -l■l"r.'hly  min  Hie|(i'Hn, 
hesi  inleresls  "f  the  sharehni'hrs,  and  evenin- '"'ippl.'.  auainsi  mir  ■•■.nip.  l ilnis  m  '  p,.,,,,., 


:dlv  In  reael  favnrahiv  nn  Hie  valne  nf  Ihe  sl'iek.  i  •'•‘P'di  and  Meiiy  .  One  dr.-iwliaek  w-  liave  is  Provim  ial 
'I'he  enliipaliv'.-;  easli  halanee  nn  .VticnsI  iHsI  ,  """  'o"'  P'k'''  ''TIi  VMiyx's  m  New  I'lyl,,  ,,i  \V.,' 

wa,'-  I;'  dm-  fr.'iii  smellers  al  .'^epleinher  I  If  enmpaliy  has  alnml  ;;()  nd'l  men  Temiskamiii!; 

Isl  .'*.*)  I '.I7.'i'  Inlal.  h'.ss  enrreni  (ihh|;a-  i  ""  olami  .d  present,  and  Hie  , -i',.,, -v 

timis  :«d’;!  ;;77;  i;ivmi;  siirplns  (if  :  averai;e  earmn;:'  nl  llf  men  aiminid  In  almnl  i\\,.|||,',nfer 

Tn  this  mav  he  added  hi):h-|;rade  and  eniieeii- ,  po'  <l.'y  Do'  i""  nhlam  in  oHier  ;  ( 

Irales  mi  hand  In  he  shipp''d  In  Hie  smelters  1  ■'■•‘P"i'  nr  .^I'll.v.  In  .l.ipaii  (he  men  |;el  a  veil; 

diirim;  Hie  mnnili  wmili  heiween  .'kSlI.OlM)  and  ,  •'  ''''.o  H"'',  ,  Tm.d 

,''|(MMMM)  Ihhave  a  hiirdle  In  i;el  nver  Ihere,  linl  I  dnni  pi,,.  hiillim 

( 'misiderini;  Hie  varimis  fi'.'d  nres  nf  I  he  Heaver  (lii'il'  K  i'  ii|siiininnii(alile.  In  *'ike  an  fnlimvs: 
C'lns'ilidaled  miHined  ahnve.  we  arenf  Ilf  (jpin-  l"lP'■'•l■•l'  'i-w  il  is  surely  advisahle  lhal  ihere 
inn  lhal  the  ennipanv  neeiipies  a  prmnisin);  linsi-  "I  supply  iil  snlplinr  "Hii'r  ('mwii  Iveser' 

linn.  TIf  seeiire  e''mdilinti  nf  Hie  Cnhall  .Mine  i  'I'''"'  l'•l•''lK''  '"u  plmr  is  nlie  nl  Hie  elif  ;  ( ', 

,!;ives  (Very  reason  In  helieve  lhal  Hie  preseni  d'mrslil  nenls  m  I  If  niakmi;  nl  e.vpinsives,  and 

rale  nf  dividend  will  he  mainlained,  In  whieh  C"'"' ''i''H  Aeidnml  .'ind  .Vii.-jlralia  aie  wakmi; 

Ihe  eiieniira|;in);  repmls  frnm  the  hdk  |.ake  ''"''"'i;  an  ade'inale  .syslem  nt  Trelhewev 

prnperlv  add  .speeiilalive  value  wnrlhv  nf  '^''l'■l"■l'.  H"'  manniaelure  nl  evplnsives  ninsl  | hiimiiimid 
■  ■  '  .  ll  has  emiie  alreadv  in  .\nslralia 


inlle.'l  enllsi'h  ral  inn. 

NEW  MINING  DISTRICT. 

In  Norlliern  Hriti.sh  Coliinihia  hiiiul  i.s  Kiel) 
in  Mineral  W'caKli.  (iold  (Iiiarl/.  Area. 


visrri;i)  pkmiuna  (oal  ( o. 

I 'iii.'dfed  hy  i;n);lish  eapilal  ami  nwnilii;  seme 
IJ.IMM)  acres  nf  lami  near  the  pniiil  where  llf 
main  line  nf  Hie  ( Iraiid  Trunk  Paeitie  llailway 
ernss^s  Hie  I’eiilhilia  i’iver.  Hie  I’einhilia  Cn.'ll 


lerjilnry  In  he  npened  np  hy  llf  I'ldiiimilmi,  ineiil  nl  ils  properly,  and  nevi  sprini;  "ill  (I'H.i,."' 

Dnnve|;an  A  I5ritis)i  ( 'nhimiiia  llailway  and  I nriiiii);  nnl  hnndreds  nl  Inn,-' nl  enal  per  day  Irnm  Sciiia 

Hie  Paeihe  (Ireal  |■,'aslern  Paiivvav  Hiere  is  a  ils  mines.  ^  I’.nlf'iln 

lami  rich  in  mineral  we.-dlh.  wiiiili  is  deslined  ■  ’ll"'  Hriiish  liiiami'rs  who  are  nnw  y||.K„il,,\.|);i 

In  plnvi'le  a  ;:real  fill  lire  fnr  I  If  miiiiii);  itidnsl  rv  Hf  wi  -I  imder  llf  iliie(iinn  nl  A.  ,\|.  (irenlell,  k,.,.,.  i  .Te 
is  Hie  npai,  II  nf  Mr.  I.  I'l  llaj|;lil.  a  well  known  ('hairman  nl  Hie  (  aiiadian  A);eneie,s.  hnl.,  'i',.,,!  i,\ 

weslern  mdiiiii;  (  n).'iif er  .did  pn-speelnr.  The  1  '.veid  nnl  In  Hie  enmpidiy  s  properly,  heiii);  ((in-  (  '||,.  ,|j'  ( 
ennnlry  in  the  wesi  nf  Pine  Pass  whieh  wHI  he'  veyed  nver  Hie  (1.  IP.  in  a  special  train.  ' ( ',,h,||jd 
Iraver.sed  hy  these  rnad',  he  pninis  nnl,  is  parl.v  iiielmici  ■'''ir  limiald  half,  presideiil  nf  ■  m,,.,,. 

esl.'ihlislf'l  as  a  f;real  niild  (|iiarlz,  area.  The  i  Hie  emnpany;  .\  .AT  (■rcniell,  K.  .N.  (.renfell,  \\  ,.|  1 1.,||),.|' 

I’rcal  mineral  area.' evieiid  mirlli  frnm  Hie  main  j  •  kipl  •  -Newlnn,  W.  h,.  Slarerl,  |{arrini;lnn  ^  ■'  i  .|P,. 

line  cf  Hie  Cram!  Trunk  Paeilie  in  l-iritish  j  l'i''iii"'('  Caplain  •.Maehell.  W.  .1,  ( 'halis  ''H"'  i  |{|,r||(  ,,f"W  av 
('nlinniiia,  a  emintry  rieh  in  ):nl'l.  silveraii'l  enpin  r  |  I'ni'lH'."'  Snl  lierlaml.  ^  ('(Tall  Tnwii.s 

while  the  KicalesI  mici  depnsils  in  llf  world  '  Ocdu.iiKnid 

are  lielween  Hf  eanven  and  Hie  jiiiieiiniinf  TRhTHhW  KA'IS  PROU  LS  FOK  SI';VI';N  MOS.  ^ 

Hf  (I.T.P.  ami  I’aeili.'  (ireal  Kaslern,  Wiihin  ;  ^  i;,,,!.'  c', 

Hie  m-vi  IS  n:,. nils  I'r  I  vvnviars  silver  h('ai'iii);:,,f  ,p,.  -p,,.,  p, .Mims  .Mllini;  fnrlli  Hie  ,  Mi.seelldfmis 

ores  will  he  availahC  m  pleid  v.  I  If  p,,  ,p,'.  p,.,,  „,o,d  hs  (,f  Hie:  -  i  I  he 

lion  eiiiiie.s  \ery  lift  ('  Mixer  Iteaintt;  ‘'"ul-  vear.  'I’lie  Drodiielion  is  jiiven  at  ;i-SD,(MMt  '  'rolal^  ^01  10  S;**!  j  will 

ln|;h  . .  "old  is  earned,  rnmiini;  Irmii  The  nperal iri|;  ,'x- |  - ’  '  tf  n 

MO  1.1  S_0  a  Inn,  ami  enpper  is  a  so  hi|;h  :i  ^  j  h aiviiii;  a  nel  NIPISSING  AND  hAROSK  PAY  OIT  Sr.;!7..V)0.  !  limi 

pereeid  ore.  1 1  is  a  smell  in;;  and  mil  a  niilhii);  sioi  •>■)  i  7-,  ,,,,  ,  ,  ,  ,  ,  .. 

pr..p..sili.m  will,  s.i'h  er.'  as  this  aeemdini;  In  The  eirenlarM.ate.i  I  hat  ''in  vi(  w  .,f  Hf  .'.xtra- S,v  Hf  hVll'".*^  '' 

All.  l.ai):nt.  Atnlimirv  dr-nr.  .ssinn  in  the  iii'ii'L'et  (,i'(,('i(i/,i(  -,w.  'ei.. 
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I  imniediale  i'  Hi',  iianielv  f7-’i(l.(Ml(l  I’referred  and  say.-;  i"'(  aiiimml  nl  1  he  .i.ssels  nl  I  If  old  ('mnpanv. 

'  s7.‘iO.(l(IIM  Irdinary  .  I  "Aiiili  direi  Inis  re);rel  In  repml  lhal  I  If  Ihe  Ifvv  enni|iany  has  heen  inenrpm'jded 

'  Th' re  w  nnld  Hi'is  I ''iiJIin  w  ll  h  I  he  ( 'niiimil  I  ee  prnlil ' ''sl  imaled  al  Hie  eh  se  nl  Hf  la.  I  liiiaifial  imdei  Hf  Dnmiiiimi  ('ninpanii's  .\e(  with  Hie 

i  SJ,-,(|.(H)||  Picfcrred  ,'imllv7.MI.(:(MI  (Irdm.iry.  llf  y-ar  hive  nnl  malerialized.  and  lie-  addili'inal  n.diie  |  nl  ernal  iniial  l•;n,^in■•erm);  Works  himiled, 

I  I  "nmmii  I ''■'  prnvi'imc  Ihi'  l(•(jnisitl'  S'J.'il  1,1  Hill  eapilal  whi'li  they  al  lhal  lime  linp'il  Innhiain  and  will  lake  evr  Hie  .Anihersl  prnpeil  ies  frnm 

I  ea  h  The  OrdimV  .-lare  will  In-  used  .is  1  was  nnl  ree-ived'  |  I 'm  pm.d  inn  Ayeifies  himiled. 

1  hnmis  In  Hf  rm!''\  I  #  I'S,  III  eniisideral  inn  nf  "Al  . . ml  'if  Deiemhi'r  Iasi  Hf  Delfl.d  !  Tlii'se  works  .'ire  eve<'ei|in);lv  hnsv  al  (If 


cl,  I  I 'nrpnr.'d  inn  Ayeifies  himiled. 

d  nf  Deiemhi'r  Iasi  I  If  Delfl.il  !  Tlii'se  works  .'ire  eve<'i'i  lin);l  V  hnsv  al  (In' 


Hi'ir  lakiii):  SJ.MMKmVJ  P|■e|l■|■|■ed  ,'d  II.II,  The  mana);i'r,  .Mr  (•  I.  (  InIdie.  and  in  .lannary,  |  preseni  lime,  haviii);  reeeiveil  nrdi'r.s' frmn  Hie 
ii'inaiiiiii);  s.‘,[M).(lll(l  (iiAMi'fei  fed  vv  ill  he  issiieil  In  P.HJ,  (he  Presideiil.  Mr.  .1.  D  I'lavelle,  relireil  ( '.inadiaii  ( 'ar  anil  I'mmilry  (  "nipan.v  Ijimileil 
Hf  Pri'lerreil  Shan  hnlm'rs  nf  Ihe  nl'l  I'nnipaiiv,  frmn  Hie  nianai;emenl  nl  Hf  '•nnipany,  and  were  Inr  a  new  rnllmi;  mill  enuine  whieh  will  wei|;h 
.d  Hf  rale  nf  'v|(l  fm  .s|(Ml  nf  (heir  pri'.seni  .sneeei'ih'd  hy  Mr.  .\  I'k  MiCnaii;  as  Pri'siileid  over  JOfl.OIM)  pmmds.  hesides  im|im'lant  <irders 
h'llilmi:'  l  lf  reinainini;  millinn  and  ;i  ipi.'irler  and  i;ener.d  niana);er  (Inrsivleen  yars  willi  Hie  Irnm  llndsmi  Ikiv  ('nnipany  fnr  Iheir  new 
"I  I'.ll  h  el.'i.-s  nf  sinek  wiM  he  kepi  in  reserve  for  <  )i;ilvie  I'lniir  Mills  ('mnpanv,  himdedl.  The  :  sidics  al  ('al(;ary  and  frmn  Hf  Ollavva,  Kleelrie 
fnlnre  reipmemenls.  The  new  enmpanv  will  hoard  nf  direeinrs  wa."  alsn  reni(;anized.  and  is  1  ( '(impanv  and  Dmiiinimi  ('n.d  ('miiiianv  t.iin’il 
p.'ty  .ill  evpi'ifses  nf  Hf  re-nin.'inizal  inn  and  nf  (he  miw  emislilided  as  fnllnws:  .\.  I',  Mil'naii;,  :  ll  is  midersinnd  Hi:d  /lie"  I'li.WMIiriial 
Inini'lai  inn  nf  I  he  priM  Id  enmpanv  .  ll  w  ill  he  Pri -idenl  .did  Cener.d  .Man  i|;er:  W  .  S  .\ ndrew.s.  M'ai.c.ini  eriii);  W  orks  himiled  Ims  in  view  -i 


Id  \  iee-Pre.-ideiil  :  W.  .M  .  Dnhi'll,  nl  (,)n''hi'e;  j  ,.,,|,.,,iPi  j;ll  i,,li  w  ilh  mie  nr  mnre  nl  ill 


emnpany  ri'ceiM's  nn  ,tl|(pimeni  w  lialev  er.  P  .Mail)  I’.'der-mi.nf  Phneiiiv  Assiirame  (■■,ffyiii"  on  a  similar  hiisine.'s  in  ( 'an.'id.'i. 

Till'-  I  IM  vviM'i'i.'ifu  Cnmp;my  of  hnndnii.  .Mmilreal;  h  ( !  ( 'rnshv  ,  I 

■I  I  1'  I  1  ’  '  ''u'  r  TWO  MORI-:  CORAI.T  MINF.S  RFOPh'N. 

I  )ic  (In  I  K  *11  ol  I  lie  HID  Icru  lit  ei>  lilt  o  |»t  iiMDi  \  \  \\  L  .\ittl  Imw  >.  ol  i  he  I  .111:10:1  .\Lilfin|i| 

;il!*l  yeeolD|;o\  ;i|>|m;i|'.s  to  he  ;i  proA'I.'sMUi  lor  I  *0  .  loioiito;  .1.  M.  lio,*sS,  o|  lol'oMlo.  ,  III'"  .''ll\ci  |>lo|ierf\'  li.'i  p;(s>i’(l  tllMler 

ol  »t  ;iiiMii;i  lililliti  ^n|^|lorl  in  c.)-e  the  iiriiij.il'V  ‘  I  Im’  n'‘l  los.'"  h<iln  ihe  eoiij|);tn\’  s  o|m'|  ;il  ion  c  |c;e-e  Io  ihc  I  oh;il|  .MfeMllt  <  oin|»;*My,  Lillllleij, 

niMlerwniin^  .hn..  nol  imim*  the  whole  of  the  I"!'  ihe  lifteen  Iiionlh.^  ended  dL-l  .\ n;4n,'‘l ,  I '.H  I  . -tn  . . .  ion  Ihi.nieed  with  lOnUlisii 

proposed  Mini.  ;is  it  is  prif\  ided  I  h;il  the  whole  ( inelndini;  Mond  liit  e?e.-.i  :ntd  dixidrii  l.c  p;nd  on  1  e.ipil  ;d,  ;»imI  with  ;t  loree  ol  men  ;die;(dy  ;il  work 

;nnoniU  of  I'refi  rred  rdi.d!  \*r  .ilVered  to  pn  ferred  .stock  .iinonni in^;  I"  >^*1 1.7!M  U»ti),  w;is  j  pnmpinu  "iii  the  niMlerjiioimd  workiiiir.s  ;inolhi-r 

the  prM)i:n  \  ti  nderw  I'll  er.',  hiit  lh;it  "the  lie-  !'((;■  the  lour  month:'  li'om  the  mine  i:-  :idde(|  (o  the  list  ol  mines  lh**ll  h;iV'e  o( 

or^;nH/.;tt  ion  ( 'omieit  tee  m.i.v  <'hf  ;(in  :i  sreont|;ir\  dlsl  ol  .\niii|sl  Io  the  dll  lleicinher.  IDll.  the  l;i  t  e  \  eei  j  1  *  Miniliu  oper.'t  t  iotis. 

nnderw  I  it  m^  for  the  whole  or  ;m\  p;ir1  of  the  Itn.-'nM'ss  ol  the  eoMipnliy  showed  ;i  net  los.s.  j  I  im*  \  ii'Iom;i  M  me  is  to  he  one  o|  ihene.vl  Io 


‘I*  efimpaiiRxs 


M  inx  .\,‘sm;nn  e  e.n  iyiii'i  on  :i  simil.ir  hii.'-imxss  in  ( ‘anada. 

I :  I ,  I  i  (  ‘roshy .  '  • 

hi. I  ,  .-4"  Inlm,  I  MORi:  (ORAI.T  MINF.S  RFOPh'N. 

(  .iiia'la  .M.ill  III);  | 

I'nmidn.  ;  TIf  Silv '•)  1,111.  (11  I>rn|ier(y  ha  p.ts.'-ed  nmier 

'.'div’s  nperalinii-  lee-e  In  Hie  •  '..h:dl  .Madiliii  (  ninp.'iiy,  himiled. 


nii'lerw ril leii  hy  Hie  prim.iry  nnderw rilers 


I'll  mmiHis  frnm  Hf  Isl  nt  .laiinarv  t' 


ml  .'ill  shares  niid'  i'w  ril  ten  hy  priimiry  under-  iilsl  'Inly.  P.H  'J,  Hii-  perind  under  whi'  li  Hie 
wrileis  shalMii  sI  he  ,'dln!  led,  ;'nd  I  he  t-ee.in.l.iry  pri'.senI  mana);('m' nl  has  nperaled,  I  If  nel 
nnderwiilers  hill  mily  If  enlilled  In  hive  inss  Irmn  I  If  ('miipany's  np'ialinns.  ine  hn  Iin.!.': 


pnmaiy  nn.  h  i  w  i  if  i  -  'llf  fnin.  ..I  nhiiip  ■  I  h.  p|.  cnl  m,(n.i:',('m' nl  wa  ''i.'llv  pi,,)ilaf'le 

imti  tinw  h(  111!',  I  ||"I  hy  ll"  ' 'niiimdlee  1:  Hiai  |i.<|ii|"i"l  'Imiii)'.  Hi-  fill  f-w  . .  "I  I  h-  p...  ),  ,|  | . .  ...i  i  h 

fnr  Hf  primiiv  nnd"  w  i  d  iii);.  .'knh- .ripl  i..|is  v-.ir  Hir"n)'l'  Hf  -li  ;m;::'mzcl  .■.lal-  "f  Hf  hid  Ih-.in-lli 

will  nnl  I"  v.'h'l  iml-  .  :i|.prnv''il  nnd-ru  rd  ini;.  . . .  .,|  i|,,'  ('nmi'aiiy,  wlii-h  had  l"•l•n  k-p(  ^  ahl  v  i.nr|iri' iii); 

(piimarv  nr  . -("iiik'iry  i  ar-  nhlaitf'l  Inr  Hf  in  an  nii'-;d I'.la-Inrv  mann-r,  ,'did  a  lar))- nnmh-r 

whnh'  ainnimi  rnmary  niid-rw  i  ili'is  ar-  I"  nl  nnprnidahli'  emil  i  lels  mad-  prim  In  I  h-  ii  h  I  ItFAVFR  !\ 

pay  liv-  I-I  "  Id  m  easli  and  Hie  hal.diei'  nf  Deeeniher  Iasi  had  In  he  lilh'd  diirin);  Hiisi  ,,  , 


HNPROFI'I'Altl  i;  (  ON'I'RACTS. 

l  lf  pn'  i'id  m:in.i;',i'mi  id  wa 


Innl  lead  nl  Inw  );rade  me  lhal  will  If  winked. 

dam:  MINK'S. 

TIf  hipllfld  nf  i'"pper  nil'  fli'IIl  Hf  D.'llf 
M  ill' nw  Ill'll  hy  prnmm.'id  Mnidrealers,  I,.  i.aid 
In  hive  yield. 'll  nver  '.I  pi'i  eenl  nf  enp|ier  :ind 
nVI'l  V’  111  i:n|.)  Plellly  nf  Hi  d  Wnlll.l  he  \ Cl  \ 
piiilil.dile  .--m'.nil ally  eiinn),'li  lillle  wa  .  i  v- 
pe.  l.il  Irnm  Hf  t'.i'ld  en|d.  Id  .  nf  I  ll"  t.lllpllf  III  ., 
hid  I  If  ...ifliei  relniiii,  weic  Hf  mine  aj;re-- 


wlinle  ainnnni  ri  imary  iiiiih'rw  i  ilers  ar.'  I 
pay  live  I'.'i  I -Id  m  ea;  h  and  Hi.'  halam 


wiihin  live  .lays  all-i  ..ill  Ai'.ic'iiienls  .in.l  lallei  perin.l,  which  ai'emmls  fnr  .1  eniisiderahh 


ItKAVFR  MINKS  MAS  .Wx.-W.l  CASH, 
llf  r.'pnri  nl  Hie  |{ea  V  cr  ( 'nn.snlii  la  I  e.  I  Mmea 


pies  In  he  Slid  In  Hie  Nalinii.il  I'nist  ( 'mil-  p(i)'|).>M  of  ihe  ree.id  Inss.  The  |,|,')n;i);enienl  ''J', '"5"'''! 

V.  has  alsn  hicii  ):icaHy  . . red  nwiii);  In  l.'fk  :  y'’''-'"''  •'y'H.K.I.  .hie  Ir.mi  Hf  .sim'lleis  .in 


Mie  in^nnMiii  l(*i  ll»e  re  om:tm/;il  loii  is  set  ,,f  cHpit.-d  ;nid  in>nllieieiil  It.ndxiim  :neommod 


Sepleiulni  Isl  imikitltl  :i  lo|;d  of  .’fiSl.ttdtt  tiom 


IniHi  in  llf  . . .  eir.'iiln  hlier  as  ti.,,,’  heimi  miili''',  ihrmi;.,h  la.- k"  .if  funds,  in  vvlin-h  K  .h-.hi.'l.-.l  (i.iy  r.'ll  .did  a.'ennids  |ia.valiie 


nf  Hie  shiri'hi 


■iharehnlder  i'  l  i'enmineiidi  d  In  pari  ieip.de  ill 
I  he  plan  as  an  nnderw  1  iler 

In  ensure  Hf  sni'..-  nf  Hf  re-nr);aniz,'d inn. 
dill  ;d  Hf  s;ime  limi'  iml  'I' prive  any  nf  (he 


.'i?i;I.!i77,  le.'iviii):  .1  halan.i  nf  .SlkS, .■(.'>;!. 

'l  l"'  enmpaliy  evpi'el.  In  shiji  I  Wn  e.'irs  nf  iii);h- 
Ki'a'li'  me  I  hi,"  mmil  h. 


RKADV  FOR  THi;  RKVIVAh, 


I'lWs;  hnv  idain  al  a.lvanl;i);'',  and  liaviii);  In  1 

VAOTI'ION  IS  S<  (|,I:D  down.  -HsI,",I  will,  maldli):  small  pnrehases 

li;m«l  to  moiill’.  .nid  lor  the  s.ime  i'e.*iMH!s  lirm.ii;  ’  uiomn. 

'Till'  pl.'in  pi"pn.''d  has  heen  ilevii'.l  m  ill''  niiahl.'  In  nperate  I  If  prnpeil  ies  ,'d  !diyHlin)>j  1, 1-41, V  I'/4I»  -I'UI'  OI-I'II'AI 

er.  sis  nl  Ihe  shdi'hnld't  s.  ali'l  is  np.  11  In  |iki'  llfir  full  eap.ieily ,  ihirehy  imri'.'isiii);  Hf  i  lO'/.MM  (‘OK  IHI'.  Ivl'.VIV.M,. 

•ry  sharelfld' r  .'in.l  his  nmnin.'es.  I'Acry  e.,s(  nf  p,.,.hiel  i..n  1 1  is  nliieiallv  prnelaimed  I  li.'d  Prnelnr  .Snid  h 

r''hnlder  i'  ll•enmllfnll"l  In  pallfipale  ill  "Ow  ill);  In  Hf  'i'ltiand  nf  niir  h.inkirs  f.ir  1 1"'  is  nn  I  If  .s|in(  re.idv  In  reviv  I  If  "hi!  I  le  Pel  ” 
plan  as  .'ill  nnderw  III. r  r''payiifnl  nf  Hii-ir  a.lvaiiees  ma.le  In  (he  ..p  Poi'enpiiie,  Miji  whire  is  Cnl.  WeaHierhy, 

I  (I  ellsnii  ll.e  sneei  -  nl  I  he  li'-nl  |;a  ll  iza  I  Inn .  enmpanv  i,.  niiahle  In  emiljmie  ll-  nperal  Inns  vvhn  eleel  rilied  Hie  .N'nrI  ll  ('nillllv  ail'l  illi'i- 

I  .'ll  Hie  s.ime  lime  iml  ili  prive  any  nl  I  hi-  wiilinill  llf  ini  rn'hiel  inn  nl  fri  sh  vv  iirkin);  '  .hnl  all  V  I'midnele.l  ;i  marki'l  nper;i(imi  hv 

rehnldeis  nl  an  "ppmlniiily  In  .'f'lnii"  the  e;,pj|;d.  Ihe  nii)'.mal  wnlkiii);  I'.il'ilal  nl'  Hi''  .lisenv.:rin);  "Ihe  ninl  hi-r  In.le,"  Hi.' .smiree  nf  a'll 

i  .shai'  snii  Hi''  li  rm  nll'  r'''l.  Hi''  '•nminilee  eompaiiy  hav  ini;  imw  h'■'■M  ih  pl'  l'-'l  hy  1  h'-  1  h.'  Pnr'  ilpiii'' ('.nl'l  .in  I  he  "hii I h-  Pel  "  pri'ini.ses'.' 


ii.'is  pr'i'lifc'l  .'.'■e'lii'lary  nii'l'  i  w  ritin|;s  amnimi  ini;  •  .•if')rem''id  inn'  'l  l"s.-''s. 

'I  .'»I7(I.()((II.  anil  is  l■np''tnl  nf  pr'ienriii);  fiirllfi-  "'I'he  plan  nf  r.'-"i)!amzal  inn  'nhiiiil  l.'.l  I" 
i"reemi’nls  hi  iii)!int;  Hi.'  inial  ''''''iii'l.'iry  iiii'ler-  ymi  hv  Hi.'  l!''-"ri;amz.'d  inn  (  nnimil  1 i  - 

iVrilmi;  iiji  i.i  Hi'-  full  sum  '  f  S;|.')(l,i)(i(i,  Th'-  I'misidcrc'l  hy  vmr  'hl'■'■lnrs  in  hi-  Hi''  h'sl  . 

''e'lli'larv  nii'h'ivvi  it  ill"'  will  Im-  ri'snrie.l  In  po.s, sihle  in  Hi''  inlerests  nf  Hf  slia  ri'linli  leis. 


(Hhl.lFS  I.IMITS  SIhVFR  (  I.AhMS. 

I’ei'i'id  sl.'ikini;.'  nf  (lillies  i.imils  elaiins  will 
nnl  inieresi  .Mnni  ri'.'il  nr  Tnrnnln.  fnr  Ih.d 


".N'n  nii'lerwriliii):  eninmi-si' -n  nr  nlliir  prnlil 


'I'he  redife'l  |■epla'•l■menl  v.dni' 
nf  the  liilil'liii);'  .'di'l  plaiil  nl  the 
'•nnipany,  as  apprai-'''!  hy  Hf 
('aiiadi.'in  Aineriiaii  Ap]'i'ais.il 
('nnipany.  himiliil.  i-  .'I ,h'kI.(H7. 

Ami  I  If  in  VI  1 1  Inry  nf  li'iiiiil  .is.si'l  s 
its  al  .Inly  P.IPJ,  shnWs  a 

surplus  nver  all  liahilil  ies  "f  JI1,J7I. 


Iiamp''reil  lhrnn);h  I.m  k  nf  lapilal.  Tlii'  man-  .  •  4  .4. 1  i«i  4 /.i-m-Ai  m.i-i-i..,,,. . 

a!;em''nl  '-liniale  lhal  if  this  ii.'W  .-apilal  is  <  ANADI.MN  (  I'.RKAI.  MhKIINO. 

snhserihi,''l  Hi''  ni'W  l•nmpally  slimihl  h.'  in  a  \  speei.d  Keniriil  niei'lin;;  nf  Hf  ('aliailian 

pnsilinn  In  n|iirali'  its  mills  al  prai-l  ieally  lull  < '''|■e,•d  ,V  .Milliii);  ('miipany's  shiiri'hnlders  will 
lirndllel  inn,  whi'li  pi  1 "  Inil  inn.  nwili);  In  Hie  hi-  lii'hl  in  I'lirmiln  nil  Siplemhi'r  dill  h  In  reei'ive 
lid'i;''  iiii'i'i'a.s''  nl  sail'.'  m.'iih'  ihiriiii;  (he  preseni  the  repml  nf  Ihi'  diri'i  lnrs  f'lr  ihe  eh  v  eil  mmillis 
.vear,  il  is  I'll  lli'ie  will  lie  nn  'lillieiilly  in  .'.nd  fnr  l■(ln.sil|l'rin"  I  he  ,sa.le  nf  Hie  miderl:ikili);s 

mark'liii):  al  prnlilihli'  priees.  'Ihi'  nriniiiiz.'i-  ami  .i.ssi'ls  nf  1  li'' iiimp.'inv  I  hrnU);li  a  r''-nr!;;diiza- 

I  inn  nf  Hf  emnpany  h  is  nnw  hi  i'ii  pl.'i'  i'il  in  ij,,||  plan, 

ivi'illi'ld  I'nii'lilinn,  ami,  prnvi'li'il  salisf.'iel'irv 

'•apilal  is  nl'i.'iiii'.l.  III.'  r.'siili-  fnr  Hii-  ."min');  -S'l'.  I.AW-RKNCK  FI.OFR  Mil.I.S  DIVIDFND. 

year  ar.'  Innke'l  I'mwanl  In  wilh  .•niifi'l.'ii''.'."  'I'l,,,  i',,,,,.,,,  ,,,,,.,,,,,,1,.  ,|iv,.h'ml  nf  I  p.'re.nl. 

ONI-V  ONh  DIVIDKND  KVKR  PAID.  /’f  'I"'  ."^i  l-iiwreif.' 


ar  aic  innld"i  imwani  m  wi.n  .'nmi'i.'ii''.'.  'I'l,,,  i',,,,,.,,,  ,,,,,.,,,,,,1,.  ,|iv,.h'ml  nf  I  p.'re.nl. 

ONI-V  ONh  DIVIDKND  KVKR  PAID.  Hi.'  pr.'f.'rr.'.l  sh.ir.'s  nf  ih.-  Si.  I.awr.'if'' 

l  lonr  Mills  It.ts  neen  ileelareo  pavahle  (tetoher 
rif  ('anaili.di  <'iri'al  .V  .Milliii);  Cnnipany,  |,-t  i.,  hnhlers  nf  re.i.nl  Sepli'inh'ir  J.Mh.  Tin' 
mill'll,  w.'is  ini'nrpnrali'il  in  IKIO,  with  .'mmi.d  nii'i  l ill);  will  hi- lii'lil  at  Hf  hi'ail  nfiiee  in 


ill);  hnnils  nf  Hf 
'•iiri'miil in/;  In.  .  . 


.Shnwin);;i  nnmin:.l  nr|'!n-  "f  S  (l."iJ,:!Jl  .JC' 


•'IJI.'Ji'i  hmiile.1,  W.'IS  m.'nrpnrali'il  in  PHI),  with  ainin.d  nieel ill);  will  he  hehl  at  Hf 
;iillii.iriz''.l  .'apilal  nf  .'iJ.IKKI.OIM)  ('.'leli  .if  e"mm"n  .Mnidreal  nn  I'riilav,  Oeinher  Mill 

■iinl  prelenerl,  ami  is.^ned  e.ipital  ol  -S I ,'.iot).tMM)  - 

IMMUMI  of  eoii.nioi.  and  preferred.  ( I.e  preferred  PKA<‘H  <'R<)PT<)()  Ti}  riANI>Id;, 

h.iii!;  ..ir.'re'l  1.1  Hi.'pnhh.'  .'d  p.'d  wiHiiTil  p^^^^^^^  -I',,,, 

•  i.I.-n  eeid .  hnnils  nl  ennimmi  I  he  Imnils  are  .'(.ill.lKMI  .  ,  ,  .  .■  c-ioo,.,., 


The  peach  );rnwers  nf  Hie  Ni.'i);ara  ilislrii't 
ire  faeeil  wilh  a  In.ss  nf  .'S I  IK  1,(11  HI  nr  nvr  mi 


...  .  .  ,  ,  ..  ...  .1  'ire  laeeil  w  d  ti  a  In.ss  nl  .'Ml  111,111  HI  nr  nviT  mi 

Ml.'  '■nmpaiiy  s  hank.rs  have  msisle.l  npmi  iwidy-year  I.  per  .'enl  ,  hrsi  mnrl);,'i(;.'  •'^dddn);  . . .  ,  .|,„i 


I  l.d.'ill  I  I  ■  Hii'  eninp.'iny  liipli'lal  ill):  Ms  in'I'  liH'diiess,  and  fiiinl.  ll  aeiinireil  I  Im'  prnpi'rl ies  nl  I  hi'  'I  ill.si'li 
-  !  Ihe  I'mnp.'div  is  Hiirifnii'  unahli'  In  )irni'i'eil  ('mepaiiy,  'rilksmilmr);.  llie  l  laville  .Milliii); 


prnfil  nf  .“viol ,'2‘.)  1.7”). 

'|•heeir.•nhd■,st.;d('.l  Had  ''in  view.if  Hf  ('Xtra-  hvHii'  halhisc'  aii.i  NTpksi,V);'\M\df.'^\aliinnnl  I.)  j  ^  in  whieli’iveiit  Hi.-  .Sharihnl.leis  Cere.'d  ('..iiipaiiy  himile.l,  Wnod.stnek  and  Hie  Railwav  is,sue  of 

"idinary  depr(s.sinn  in  lh('  markel  ipmtalion  nf  ;  .S('i:j7..-j(K).  Tlie  LaKo.so  'Ji per  eenl  paynieii  I  1  "'‘H  pin»)ahly  In.se  tlieir  enl  ire  invest  m.'id .  (.nl.lie  Milhii);  (mnpanv  al  .Ayr.  (.all  an.l  jl'-j  ().s,47i),|  (  pe, ..ore  ihis  vvei'k  li.sled  nn 

M<JOSE  HORN  MINK  HAS  ORE  TO  SHIP.  :  ' H  had  bi'cn  deeideti  t()  ,  entails  .S1S7,.”)(J()  while  Nipissin);’.s  .‘i  p'l'  <•'"1  j  FO-SSIRLE  PROFITS  lli);li);al(‘.  Ihe  preferred  .sni.l  Iasi  year  np  In  (i,e  Stock  K.xehanne. 

c  1  ji.-*!.  IV/ onii  ,„;j|.;e  public  the  pirsent  'jperatiii);  acenunl.  !  and  'JC.  iier  cent  Ixmus  rmniiresS-l.jO.iHHi  ,  ruv/riii:>.  ,||j.  ,.oi„ni(in  up  In  JO.  Ihe  only  ^  _ _  _  ^ _ _ 

'I'he  .M(i(  .se  Ilnrn  Mine  Inis  .seine  lii|;h  urade  |  The  shares  suffered  a  six  point  loss  a  week  ago,  j  "  -  - ^ _ '  ^  '  “The  properties  of  the  eoinpany,  with  one  or  dividend  paid  has  been  that  of  the  prelerred  ^  Mi'.  T.  G.  Somers,  the  president  of  the 

ore  sacked  and  are  waiting  <‘n  the  running  of  ;  after  the  publication  of  the  circular,  the  priee  i  Mr.  James  Carruthers  is  a  passeng.'i'  "H  the  two  exceptions,  are  well  situated  and  up-to-date,  for  the  first  four  months.  The  plant  was  .Sterling  Bank  and  manager  of  the  Canada  Grain 
the  first  train  out  of  Elk  Lake  to  ship  to  the  |  going  to  30.  The  high  price  of  the  year  was  77  j  Virginian,  wh'ich  will  reach  Monii'i'i'l  'his  They  have  a  capacity  of  100,000  barrels  of  flour  valued  in  1910  at  $1,300,(K)0,  as  against  |  Company,  is  leaving  on  a  two  months’  tri()  to 

f.iifllei'.  ■  .'""I  Hf  hlglii'sl  si . .  1907,  was 'J.  10  ill  H'.'il  y ''ar.  i  I'V '  Ii'"i;  ''m'l  .■('i.'.'ds  ...'i  mi.i.Hi,  whieh  means  a  l"l.•ll  S I  ,f);i:i,0(H )  al  I  lie  pi  I's.  nl  lime,  _  T'.iinlaml  aii.l  1  he  e.ml  liii'id 


imil  new  easli  e.'ipil.'d,  w  hi'  li '■■■ipilal  can  mil.v  ( 'nmpaii.v,  l.iiidsa' ,  1'  .Al'  lnli'sh  tk  .''ion, 

iblained  hv  ii'lnpi iiig  Hii' plan  of  |■|'-mg:lIli/,.•^-  l.iiiiil.'il,  TmonI'i,  AAalii  i'  Thomsmi  .A;  .'''mi, 

l.imili'il,  l.omlmi,  .lames  AA'ilsmi  iV  .''iiiis,  l''l•l■gns, 
If  Hie  pl;di  i;,  !iol  ailopled  Hf  "Illy  :dleriiative  1).  |{.  Bo.ss  .A;  .''oii,  I'diihi",  Hi''  AA  ii'idsloek 

'inidalimi,  in  whii'li  <  vent  Hn'  .'•'hai'eholilei's  ('ere.'il  Cmiipany  l.imileil,  AA'oodstoek,  and  llie 
pi'ohal/lv  lose  their  enl  ire  invest  meld.  Gol.lie  Milling  Cmiipany  al  .Ayr.  Gall  :uid 

..  llighgale.  'I'he  preferred  .sol.l  Iasi  year  np  Io 

FO'SSIBLE  FllOmS.  eoinnion  up  to  ‘JO.  Thi'  only 


a  slimlage  of  pii-kei's  ami  haskels;  Hie  1 1'aiispml- 
alimi  emipiani.'s,  furl hei inore,  eanmil  fnniish 
.siillieienl  e.'iis  in  whi'  li  m  shi(i  Hf  friiil  after  il, 
is  packed. 

(  AN.  NORTHERN  TS  LISTED  IN  LONDON. 

The  ('anadi;tn  .Norlhern  Uailway  issif  of 
JL''2,()."«4,79I  1  pi'i'  cent,  won*  ihis  week  listed  mi 
the  London  Stock  E.xehangc. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  28,  1912. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


Hell  Trlri)1i()iie  ('o . 

Hrit.  Col.  Packers  .Assn . 

Hril.  Col.  Packers  .\s,sii  Pfd, 
Hril.  Col.  Packers  .Vssn  I’fd.  1 

Hurt  O).  F.  N . 

Hurt  ('o.  F.  N.  Pfii . 

Canadian  Pacific  U.-iilway 
('anadiati  Car  Foundry  Coin 
C'anadiaii  ('ar  I'ouudry  I’fd 

Canada  Cement  Com . 

Ckltiada  Cement  Pfd . 

Canadian  Converters . 

y'  '-111.  Consolidated  Hulihcr . 

’  Con.solidalcd  Kill).  Pfd 

idian  Cottons  L'ld . 

.adian  Cottons  Pfd . 

anada  Oencral  Idectric.. 
e'anada  Ixjconiotivc  Co.  Com 
Canada  Ivocomotivc  Cai.  Pfd... 
Crown  Reserve  Mining  Co... 

Dominion  Canners  Com . 

Dominion  Canners  Pfd . 

Detroit  Fleet  lie  Ry . 

IXiminion  ( 'oal  Pfd 
Dom.  Iron  iV  Steel  Pfd. 

Dom.  Sii'cl  Corporation.  .. 

Dominion  Park . 

Dominion  Textile  Com . 

Dominion  Textile  Pfil . 

lAuluth  S.  S.  iV  ( 'oin.-. 

Duluth  S.  S.  ik  Pfd . 

Duluth  Superior  Traction . 

Fast  Cati.  P.  ik  P.  Co . 

(loodwins  Ltd  .  .  .  . 

(ioodwins  Ltd  i’fd . 

(iould  AFfK  Co . 

Could  .M’ftj  Co.  Pfd . 

Halifax  Fileetrie  Ry . 

Havana  Fleetrie  Ry . 

Havana  Fleetrie  Ry.  Pfd . 

Intercolonial  Coal  C'om . 

Intercolonial  Coal  Pfd . 

international  Coal  tk  Coke . 

illinois  Traction  Coy.  I’fd  .  .  .  . 
Kaminist  iquia  L.  A:  P.  Co  . 

Lake  of  Woods  Milling; . 

Uike  of  Woods  Milling  I’fd 

Laurent ide  Co.  Lt'd . 

Maekay  Coy.  (Join . 

Maekay  Coy.  I’fd . 

Mexican  iaght  «k  Power  Co  . 
Mexican  Lt.  ik  Power  Co.  Pfd  . 
Minn.,  Si.  P.  ik  S.  .si.  .M.,  Com. 
Minn..  St.  P.  ik  S.  .s.  .M.,  Pfd 
Monlri'al  Cottons  I. 'id. 
Monireal  Collons  L't;l  Pfd  .  , 
Montreal  L.  11.  »k  Power 
Monireal  Ivoaii  ik  .Mortdafie  . 

Alontreal  Si  reel  Ry . 

Monireal  Teleuraph . 

Montreal  Tramways . 

Monireal  Tramways  Deh 
Nor.  Ohio  True,  ik  J..iulil  Coy 

North  West  Land . 

Nova  Scotia  Steel  ik  Coal  ( 'om 
Nova  Scotia  St.  ik  ("1  Pfd.  .  .  . 

Nipissinu  Mines  Coy . 

Opilvie  Flour  Mills  Com . 

( tpilvie  h’loiir  .Mills  I’fcl  ... 
Ottawa  Liphi  »k  Power  Coy 

‘'urof^''';5fc',Co.. . 

I’enman.s  I,  (d  (  om. 

J’enmans  I//d  I’fd . 

i’orio  Rico  iky.  L.  ik  J’.  Coy 

(^lichee  Ry.  L.  »k  I’ . 

ilieh.  tk  (>nl.  Nav.  Coy.. 

Rio  de  .ianeiro  Tran.  L.  tk  P.  ( 'o. 

Russell  Motor  ( 'ar  Co.  Com . 

Ru.ssell  .Motor  Car  Co.  Pfd 
Sao  Paulo  Tram.  I.,  tk  I’.  Coy 

Sawyer  .Ma.s.sey  Com . 

Sawyer  Ma.s.sey  I’fd  . 

Shawinipan  Water  ik  I’ower  Coy 
Sherwin  M'illiams  Paint  Co. 
Sherwin  Williams  I’aini  Co.  Pfd 

Smart  Hap  (.'o.  Com  . 

Smart  Bap  Co.  Pfd  . 

Spani.sh  IHver  Com . 

Spanish  River  Pfd . 

Steel  Co.  of  (]anada . 

Steel  Co.  of  Canada  i’fd 

Toleflo  Railway  . 

Toronto . 

Tooke  Bros.  ( 'om . 

Tooke  Bros.  I’fd.... 

Tri  City  Ry.  ik  Liphi  Co.  Phi. 

'I’win  City  Traction  Ry . I 

Twin  City  'Fraction  Ry.  I’fd  .  .i 

M'esI  Indian 'Frael ion  Ry . I 

Windsor  Hotel  ..  I 

Winnipep  Fleetrie  Ry . 


I  xj  ('.M’FFAL  DIVIDFND  PFR  CFN'F. 

:  2  3  j 

'  ^  s  Last  Present 

I  “  .Vuthorized  Issued  (J'rter  I  ti'rter  ^  When  Payable 


101‘2 

to  Sept.  21 


.'ill.DIHUKHI 

2.. ')(KMKH) 
7.a(M)IW) 
7‘)(MKH) 
7.-)(MKM) 

'  l,f:50,2lMt 

2(  10,1)1  lO.IHM) 
.'■),IIIM).III)I) 

7.. -)lM),(HK) 
I<.l.(H)l),l)l)l) 
I  I, OIK), (HID 

;{,()IH),IKHI 

.■1,1)1)0,000 

2,0(K),0IH) 

.•{,.H)0,000 

1.. '.00,0IH) 
I0,000,0IH) 

2,0IM),OIK) 

1.. ‘)(K),000 
2,(MM),(MH) 
.■>,0IH),()00 
.'),000,(H)0 

|•.’„•■)00,0IK) 

;;,oiK),ooo 

.''),IHI0,0IM) 

.'i(),000,IMM) 

lOO.(HK) 

7.. ')00,000 
•_>,;-.IM).IMK) 

12,IH)0,0IH) 

]0,0IHI,0IH) 

;;,.-)00,(MK) 

1,r)00,(HHI 

1,7.70,(K)0 

1, '_’.'i(),(KH) 

7o0,(K)0 

7.’)0,0(H) 

1.. '>IK),(HH) 

7.. ‘>IH),000 
.■),0IM),IMMI 

.j(M),0(HI 

•.’.70,0IH) 

;{,IMH),IH)I) 

(i,IHN),0(M) 

2, (MK),IK)0 
2,o(H),0IM) 
L')(M),(M)0 
:5,I()S,,S()0 

.*.0,(KM),(KH) 
.■)(), 0(M),0IK) 
l;!,lifM),(MH) 
2,llM),0IK) 
■_’S,0(M),(M)0 
I  l,0(K),(K)0 
.■),0(M),(HM) 
.7,tKK),00l) 
I7,(KI0,(H)0 

1, ()(H),(M)0 
1,S,0IM),000 

2,0(M),000 

|0,0IH),(HH) 
10,01  )0,0(K) 

5., ‘i(H),0fK) 

2, tK)(),000 

l'i,IK)0,IK)0 

2.. '')00,(MI0 
•_»,IMMl,0IHI 
2,IH)0,0(H) 

000,000 

2.. 700.0(K) 

1.. 700,(HH) 
;f,IK)0,000 

I0,(HM),000 

10,000,000 

h'),IMM),(M)0 

.S(K),(MM) 

1,200,000 

l-l,t00,0IK) 

;{,.'.00,0(M) 

;i,')0(),(M)o 

10,()(M),0IH) 
-l,000,IHH) 
1,000.000 
l.oOO.OOO 
1,(H)0,000 
■t,(HH),IK)0 
;{, 000,000 
l.a,000,000 
10,fNHI,000 
l.'i,IHI0,0(K) 

1 2,000,01  K) 
l,-_’.'iO,IMMI 

1, '_’.'i0,(K)0 

::,oiH),o(M) 

22,000,000 

;!,(KI0,000 

.soo.ooo 

2, (MIO,000 
I0,(H)0,0IH) 


l.''),IM)0,0(M) 
L.MLIIH) 
I'eCi.OOO 
;{lo,soo 
7.')!), 000 
1,1:10,200 
1!)S,OIH),000 

;i,r)00,oi  )o 

li,100,0(M) 

l;l,.'iOO,IKM) 

10,000.000 

l,7;i:i..'.(H) 

2.50. 'i,.'>IK) 
LOSO.IHK) 

2  .71.'>.000 
;i,.'i7.->,oiH) 
.■■).li  10.000 
L’.OOO.IMIO 
l,.'i(H).0l)0 
l,000,!).'»7 
2.1  IS.liOO 
2,170.000 

12.. ‘)IMI.000 
O.OOO.IHK)  ' 
.■»,IK)0,IMM)  I 

;i.''),ii.')ii,.soo 

■lOO.tMIO  , 
.■).000,(HM) 

1  ,.''.V.),o:iO  ; 
I2,000,IKH) 
10,000, (MH) 

;i,.50o.oo() 

1. nOO.tHK) 

1.7.50, (MH) 
1.2.70,(K)0  I 

7.K),(K)0  I 
7.')0,(MK) 

I. lIHl.IMM) 

7.i(>;:,o;io  ' 

.-..(KMl.tKlO  j 
.IIMl.OIM) 
•2.')0,(H)0  1 

II. OOO.IMM)  ! 
.•..llOLlitK) 

2. (MK),000  ' 
2,1(K),000 
L.IOO.tMM) 
;i,!08,S(K)  I 

■n.iH)o,oo(' 

.■)().(HM),0(K) 

i;i..7s.'i,oiK)  I 

2,100.(MM) 

20.. s;i2.0IH) 
10,  llli.tHM) 

.l.OOO.OIH) 
;i,000,(HM)  . 
17,(H)0,0IM) 
OIKl.OIN) 
10,0(M),0IH) 
2,000.000 
l'2,(M)Oj70O  . 
lli,(K)0,000  ' 
'.),IMM),0IK)  I 
.7!).  1.57  ' 
l),(H)0.IHH) 

i,o;io.()oo 

0,0(K),IM)0  , 

2.. ')(K),IM)0 
2.(MH),000 
I,0M,100 

IIOO.IHM) 
2.l')0,<ilM) 
1,07.5,000  I 
;i,0(X),000  ' 
!),0!)!),.5(K)  . 
1,I7(),(MK)  I 
1,5.0(H),(KM)  1 
SIH),(KK)  ' 

1.1 71, <>80 

M,100.(M)0 

1.. 500,(M)0 
1  ..500,000 

10.IHK),0(M) 

1,IHI0,(M)0 

;1,000.(I00 

1.50.000 

000,(H)0 

;l,IKM),0(K) 

2.ooo,()(;() 

11.. 51K),000 

0,  i!)i'>,;ioo 

i;i,.87.5,0(M) 

lo,!)ii,s,;i,s;i 

lilK),IHM)  '. 
800.0IK) 
'J.X'2li.'2(M) 
20,1(K).000 

;i,o(H),ooo 

.■si  10,000 

1.. 500.0(H) 
O.OOO.OIHI  I 


2  .lam,  .\|)l.,  .Iillv.  Del 

.May,  Nov  .  ■ . 

-Mav,  Nov . 

;i'  ^  I  .May,  Nov . 

1  '  2  'k'lii.,  .\pl.,  .Inly,  Del 

1  '*.(  .lam,  .\pl.,  .Inly,  Del  . 

2' J  .lam,  .A])!.,  .Inly,  Del.. 

2  .\pril,  Nov . 

I  *1  .lam,  .\pl.,  .Filly,  Oel,, 

I  ’(  Feh..  .May,  .\iip.,  .Nov. 

I  Feh  ,  .May,  .\iip.,  .Nov. 

I  ,1am.  .\pl,,  .Filly,  Oct.. .  . 

I  * t  .lam,  .\pl.,  .Inly,  ( let..  . 

I  ' .lam,  .\pl.,  .Inly,  Oel...  . 

1  j|  .lam,  .kjil.,  .Iiilv,  Del.. . 

.  .  . ! 

l  *.i  .lam,  .April . 

t-'i  .Alontlily . 

I  ■*.(  .lam,  .Apl.,  .Iiil\ ,  ( )el.. .  . 
I'l  .March,  .Fiine,  ,<epi.,  Dei 

d '  2  .lam,  .Viipiisl  . 

.\pril.  Oetoher. 

I  .lam.  .\pl..  .Fiilv,  Oel..  . 

2' 2  1  Half-yearly  ' . 

I  '  I  .lam,  Apl.,  .Inly,  ( )ei.. 

1  'S  I  .Ian.,  .\pl.,  .Inly,  Oel.. .  . 


1  i  t  .lam,  .Apl.,  ,luly.  Oel.. . 

I 'At  .lam,  .April,  .Inly,  Oct 

I '2  .lam,  April,  .Inly,  Oct 

I'*!  .lam,  .April,  , Inly,  Oct 

2  .lam,  .Apl.,  .Inly,  Oel.. .  . 
I  '  2  :  .lam,  .Apl.,  .Inly,  Oel.. .  . 
I  i-p  ‘  .lam,  .Apl.,  .Iiily,  Oel.. 

. I  .March,  Sept . 

d,'  2  I  .March,  Sept . 

I '  2  '  .lam,  .Apl.,  .Inly,  Oct.. . . 

1  Feh.,  .Ala.v,  .Aiip.,  Nov. 

2  !  Mar.,  .lime,  .''epi..  Dee. 

P’s  .Mar.,  .lime,  .Sept.,  Dee. 

-  .Ian.,  .April,  .Inly,  Oct  . 

1 1 1  .lam,  .Apl.,  .Inly,  Oct.. .  . 
I  I  .lam,  .Apl.,  .Inly,  Oct.. 

I  '  .lam.  .Apl.,  .Inly,  Oel.. 

d'2  .May,  Nov . 

d';;  .April,  Oel . 

d‘2  .April,  Oel . 

l'*,i  .Mar.,  .lime,  .'^ept.,  Dev 

2)1  Feh.,  .May,  .Anu.,  Nov. 

1  '  .March.  Sept . 

Fell.,  May,  .Aiifj.,  Nov. 

2  .lam.  .Apl.,  .Inly,  Oct.. . 

2' 2  .April'  Oel.!.. 

1  :  Mar.,  .lime,  .Sept.,  Dee 

.5  . 

1  '  2  .Jam,  .Apl.,  .Inly,  Oel.. .  . 

2  .lam,  .Apl.,  .Inly,  Oct.. .  . 
k2'2  .lam,  Apl.,  .Inly,  Oct.. 

2  .lam,  .Apl.,  .Inly,  Oel.. .  . 
1 'At  j  Mar.,  .lime.  .Sept .,  Dee 
1','4  .lam,  .Apl.,  .Inly,  Oct., 

d  I  March,  .‘sept . 

J  .  Feh.,  .May,  Ann.,  Nov. 

1  '2  Feh.,  .Alay,  .Aur.,  Nov. 

1  .lam,  .April,  .Inly,  Oel 

2  .Mill'.,  .lime,  .Sept,,  Dee. 

I  !4  Feh.,  May,  .Aiifi.,  Nov  . 

1  "At  Feh.,  .May,  .Aiiit.,  Nov  . 

H4  Feh.,  .May,  .Ann.,  Nov  . 

2,A2  .Jam,  .Apl.,  .July,  Oct...  . 

0)2  .aI arch,  Sept . 

1  ’1  j  .lam,  .Apl.,  .Inly,  Oel.. 

I  Ti  I  .lam,  .A|iril,  .Inly,  ( let 
2A2  ,  .March,  .lime,  .Sept.,  De 
l'A|  :  ,1am,  .April,  .Inly,  Oct 

1 'At  .lam,  .April,  .Inly,  Oel 

l-'i  .lam,  .April,  .Inly,  Oel 

'2  .him,  .Apl.,  .Inly,  Oel.. 

I 'At  .Alareh,  .lime,  ,Sepi .,  D(.( 

I  '  2  .lam,  .Apl.,  .Inly,  <  )el.. .  . 

I  '  2  .lam,  .Apl.,  .Inly,  Oel.. .  . 

I  'At  .lam,  .Apl.,  Inly,  <  )el.. . 

1 J 1  J  .lam,  ,Apl..  .Inly,  ( let.. 

5  '  May,  .Nov . 

d  ,1am,  .Apl.,  .Inly,  ( lei.. .  . 


High 

Low 

1 

1  High 

i 

'  1.53 

i 

;  140 

10.5 

78 

1  ;{() 

1313., 

98 

!  <H) 

1  19 

BK) 

j  !)8 

III 

112% 

1 . 

240% 

1  190% 

■2,82% 

/.•> 

1  00 

92 

109 

!  101 

115 

Jl'i 

j  20 

313., 

'  92 

,80 

9.5% 

4.53., 

:  323, 

1  47 '2 

!I9', 

.  85 

.80 

1(M> 

105 

.  100 

24 ' 2 

17 

30 

79 

00 

>“% 

1123  8 
31 

108':; 

1  1183., 

.'53!., 

1  5834 

93',' 

8934 

!  90]2 

02 

2  40 

0 . 7)0 

73 

00 

,  71 ' ., 

10.5 

92 

'  10.5 

77  ^  •> 

0.'J3,, 

!  75]  3 

11.5 

KH'i 

115 

100 

MM) 

MHi 

Oil '  2 

50'  , 

09]., 

111)'  . 

102 

10.5 

t  *) 

01 

773,, 

1(H> 

90 

lOl'.j 

8.5]., 

793  8 

. 

,80 

.50 

47 

42 

■17]  2 

. 

87% 

111) 

MH)'.,' 

1  i5;5 

129 

Mil) 

93]., 

120 

100 

95 ' ., 

1'2.'5 

•  )•) 

43 

,80 

07  1 

14 

9.5], 

89 

95% 

I '28 

1.52 

13334 

145 

i;io  ; 

117 

1  ‘22 

230 

1:50 

223 

9.5  1 

81  'sz 

921 2 

77li  1 

08%' 

78,'.^ 

93  1 

,80 

103'^ 

107  ' 

103 

104% 

1.52 

1'20 

1.54  hi 

100 

140 

119% 

01 

104 

103 

100 

193'  .,  ; 

141  j 

•2:59'.', 

157  1 

1.50 

237  i 

217 

1.50 '2 

145  1 

1.50 

44]  :.  ; 

37 

1'20 

87 

5-1  1 

1 

39 '2 

05 

i02]a  ' 

85 

97'h, 

130 

120 

1:50 

I'll)  Lit) 

21)8  i  211) 


Bonds  Listed  on  the  Montreal  Stock  Exchange. 


CO.MI’ANY 

Rar 

A'aliie 

Issue 

1  )uc 

1N'FERE.S'F  RAYMEN'FS. 

1911 

1912 

lo  .Sept.  21 

Last 

Rcrioil 

Ciirr’t 

Rcrioil 

Date  of  Raynicnt . 

High 

Low 

High 

L'lw 

Hell  'Felephmie . 

.500 

8 

)i,til9,(MM) 

i!i2r» 

‘2 

21 

April,  Oct . 

103 '-2 

M)I'*4 

104 

ion, 

Canada  (Jeinent  Co . 

MM) 

.5,IM)I),0(H) 

M)2i) 

3 

•April,  Oct . 

101  ]'2 
107 

!)7  ’ 

102 

99 'f 

Can.  Car  Foundrv . 

100 

:5,.5IM).(MM) 

l'.):59 

:5 

.luiic,  Dec . 

M)‘t 

1071-2 

105]., 

C:unadian  Coloured  Cotton  .  . 

MMJO 

5,.SIK),0IX) 

1912 

;; 

:5 

April,  Oct . 

100 

IX) 

100 

oohi 

Canadian  Converters . 

MHH) 

.531, (XX) 

1926 

June,  Dec . 

.89 

8.5 '/i 
96% 

88 

86 

Can.  Consolidated  Riihher 

MM) 

2, (MX), (XX) 

1916 

;j 

3 

.April,  (let . 

99% 

*.)H>4 

96 

Canada  (Jollons  L'ld . 

100 

5,()(X),(HK) 

1910 

■2]  2 
:5 

*2*  •> 

Jim.,  ,lulv . 

.89 

83% 

'.)8 

8(5 

831-2 

961;, 

Canada  Fell  Co . 

.5(M) 

.5(K),000 

1910 

:5 

.April,  Oct . 

98]:i 

97'%' 

Can.  Loeomolive . 

.500 

1  ,.5(X),(X)0 

l!)5l 

“/'2 

2% 

Jan.,  July . 

April,  Oct . 

t)9'-'i 

97 

Dom.  Canners . 

MKM) 

1,. 541, .500 

1940 

3 

10:5 

MX) 

103% 

101  % 

Dominion  Coal . 

.5(K) 

7, (MX), (XX) 

MHO 

2% 

3 

2% 

:5 

Mav,  Nov  ... 

9!) 

95% 

MX) 

!).5% 

Dominion  Colton . 

MKM) 

1,. 500, (MX) 

1922 

Jan.,  Julv  . . 

102  % 

MX)  " 

105 

101 

Dominion  Iron  A  .Steel . 

MMX) 

8,()(M),(X)0 

M)'2'.) 

2Fi 

:5 

2\4 

Jan.,  July  . 

96 

96 

9:5 1 1 

Dominion  'Fextile  .Series  .A  .  . 

MM) 

758,5(X) 

192.5 

:5 

March,  .Sept.. .  , 

MX) 

9.5 

t)8'% 

95''. 

Dominion  'Fextile  .Series  15  . . 

MK) 

l,Mi'2,(XX) 

M)'25 

3 

:5 

•March,  Sept . 

102 

98% 

102% 

MX) 

Dominion  'Fextile  .Series  C  ... 

100 

l,()00,tKM) 

1925 

:5 

3 

March,  .Sept.. . 

M.areh,  .Sept.. 

97% 

95  " 

98% 

96 

91 

Dominion  'Fextile  .Series  D  .. .  . 

MM) 

4,,5(X1,000 

19‘25 

:i 

:5 

98 

94 

91 

East.  Can.  1’.  A  R . 

MM) 

1,.5(X),(XX) 

lil.'lO 

:i 

82 

70 

80 

80 

Halifax  Electric  Rv  . . 

lot  Ml 

000,000 

1916 

2% 

2% 

Jan.,  July . 

101 

100 

101 

MHI 

Havana  Electric  . 

Kaministiquia  L.  A  I’ . 

MK)0 

,5(K) 

803,(XX) 
1,772, (XX) 

19.52 

1937 

2 '4 

2 '4 

2% 

2% 

3 

Feh.,  .Aug  . 

Jan.,  Julv  . 

MX) 

MM) 

Keewatin  Flour  Mills  . 

.500 

7.50,000 

1916 

March,  Sept . 

103 

100% 

108 

MX)% 

MHI 

Lake  of  Ihe  AA’oods  Milling.  .  . 

MKK) 

1,(XH),(XK) 

1923 

:s 

3 

June,  Dec . 

112 

112 

1  Ml 

Laurent  ide  I’aper . 

MMX) 

1  ,‘2(X),(XM) 

1920 

3 

Jan.,  .Inly . 

111% 

110 

112 

III) 

Mexican  Elec.  Light  (,'o . 

MX) 

.5,778,0(M) 

19:5.5 

•2% 

2\'i 

Jan.,  .Inly . 

88% 

84% 

85 '4 

82 ' , 

Mexican  L.  A  R.  Co . 

.51 X) 

I2,(KM),(XX) 

19:53 

21  i 

2'/2 

Feh.,  Aug . 

92 

84% 

93% 

101 

,89'  1 

Montreal  L.  H.  A  Rower . 

MH) 

7,.5(X),(XX) 

M)32 

‘2L| 

2% 

Jan.,  July . 

101% 

98)% 

98% 

!l!) 

Monireal  .Street  Railway  . 

100 

1,.5(X),()(X) 

1922 

2 '4 

2% 

‘Mav,  Nov  . 

101 

100% 

99 

Montreal  Tramways . 

75,0(X),(XX) 

1941 

2'2 

2% 

3 

Jan.,  Julv .  , 

101 

9(» 

Ogilvie  Flour  Mills . 

MXK) 

1,0(M),(X)0 

1!):52 

:5 

June,  Dee . 

113% 

112 

113 

1081  , 

Ogilvie  f’lour  Mills  .Scries  15  . 

MKX) 

7,5(X),(XX) 

2,(X)0,(X)0 

:5 

3 

June,  Dee . 

113% 

112 

no 

MIS'." 

Penmans  L’ld  . . 

Price  Bros.  L’td . 

MK) 

1926 

2% 

2% 

3 

•May,  Nov  . 

96 

961-4 

.86 

.8!) 

MKX) 

0,()(X),(XX) 

1925 

:i 

Jiin'o,  Dec . 

87 

.84(2 

MA, 

90'., 

Porto  Rico . 

100 

3,0(X),(XX) 

M):i6 

2}4 

2% 

Mav,  Nov  . 

91 

84% 

95% 

79 

Ciuebec  Ry.  L.  A  P.  Co . 

100 

10,000,000 

1939 

2% 

2% 

June,  Dee . 

86 

78 

Rio  de  Janeiro  Train.  L.  A  P.  Co 

MX) 

25,(X)0,000 

1935 

2% 

2% 

Jan.,  Julv . 

99 

96% 

102% 

!)9 ' . 

Rio  2nd.  Mortgage . . 

MX) 

24,:533,333 

1958 

2% 

*1X4, 

Sao  Paulo  Tram.  L.  A  P.  Co.  . 

.500 

6,000,000 

1929 

2% 

2% 

June,  Dec . 

98% 

98% 

MX) 

MM) 

Sherwin  AVilliams  . ■ . 

100 

2,450,000 

1941 

3 

3 

Jan.,  July . 

99% 

961-4 

98  “ 

1  -k 

101 

100 

2,500,000 

3 

3 

Steel  Co.  of  Canada . 

MX) 

10,tX)0,()0() 

1940 

3 

:i 

Jan.,  July  . 

100'  * 

MX)% 

Tor.  York  Rad’l  . 

100 

1,()40,(XX) 

1919 

2% 

2\4 

April,  October . 

MX) 

98% 

West  India  Electric . 

MXH) 

()00,(KX) 

19‘2K 

2% 

2% 

Jan.,  .Inly  . 

IK) 

89% 

AVindsor  Hotel . 

100 

1 ,000,(XX) 

1931 

2% 

2% 

Jan.,  .Inly  . 

1(X)% 

99 

MX)].;  ! 

MMI<  , 

■Winnipeg  Eleetrie 

MXXI 

4.(KX),n()() 

19.15 

Jan  .  .Iiilv  .  . 

105% 

10::',' 

10.5' ;  1 

101 

AAiunii>eg  Ry . 

MMX) 

34MX)JMM) 

M)2.' 

•J  1 

2  i  rj 

Jan.,  .lull'  . 

1 

105 

lOiiJi  j 

•01  ! 

lit: 

Bareiiona  T.  L.  ik  I’ 

Bell  I'eleplione . 

Brill'll  Col.  I’aekers  Com 
Bril  i'll  Col.  I’aekers  .Series  .A 
Brill'll  Col.  I’aekers  .Series  H 
Bril.  Col.  FI.  R’y  I’ref.  Ord'v 
Bril.  t'ol.  FI.  Def.  Ord'y. 

Bril  isli  < 'ol.  FI.  o'eCnm.  I’rel 
Unit.  I  .N.,  Company  Com 
Burl.  F.  .\..  Company  I’ref 
Canadian  < 'ar  tk  I'"y  Com  . 
Canadian  Car  >k  l”y  I’ref. 

( 'am  ( ieneral  Flee.  ( 'om . 

( 'an.  ( l(  neral  Flee.  I’ref .  . 

Canada  Bread . 

( 'anada  ( 'emeni  ( 'om 
( 'anada  ( 'emeni  I’ref.... 

( 'anada  Life  . 

Canadian  Loeoinol  ive  ( 'om 
Canadian  Loeoinol  ive  I’ref.. 
Caiiadi.'iii  I’aeilie  Railway. 
Canada  .Mach.  Corp.  I’ref.  . 
Canada  Norlli  AA  esi  land 
Can.  Noil  hern  I’riarie  Lands. 

( 'anadi.iii  Sail . 

( 'ity  1  )airy  ( 'om . 

City  Dairy  I’ref . 

Coniaftas  Mines  . 

Consnniers  (las . 

Confederal  ion  Life  .Ass'n 
Crow's  .Nest  I’ass  Coal  . 

Crown  lle.serve . 

Detroit  I'nited . 

Dominion  ('anner.s  Com  .. 

Dominion  Canners  I’ref  . 

Dominion  Coal  I’ref 

Dominion  Iron  i’ref . 

Dominion  .Steel  Corp.  (  om. 

Dominion  'Felenraph . 

Dnhilh  .s.  .S,  tk  .A . 

Dnlnlh  .s.  ,S.  ik  .A.  I’ref . 

Dnhilh-Snperior  Traelion... 
Fleetrieal  Develop’t  I’ref 

Hainilfon  .Steamhoal . 

Illinois  'I'raetion  I’ref . 

Imperial  Life  .Assnraiiee 
International  Coal  ik  Coke  . 

Lake  .Sii|ierior  Corporation . 

Lake  of  AA'oods  .MilliiiK  Com  . 
Lake  of  AA'oods  Milliiin  I’ref.. 
La  Rose  ( 'onsiplidated  Mines  . 

London  i'Jeet  lie . 

London  .Sireel  Railway . 

Maekay  Companies  Com.  . 
Maekay  Companies  I’ref. 
Maple  Lejif  Milling  Com  . 
.Ma)>le  Leaf  -Alilling  I’ref  .. 

.Mexican  L.  ik  lA  Com . 

Mexican  I..  <k  I’.  I’ref . 

.Mexico  Nort h-AA'esierii  IJail'y 

Mexico  'I'ramway . 

.Minn.  St.  I’.  A:  S.  S.  .AI.  Com. 
Minn.  St  I’.  A  .S.  .S,  M.  I’ref. 
Monarch  Kniltin"  Coin.. 
.Monareh  Knit  lint;  I’ref. 
.Monterey  Ry.  Ll.  »k  B'r  I’ref 
.Montreal  Ll .  Heal  A  I’mver 
.Niauara,  St.  C.  A  Toronlo 

.Nipi.ssins  .Mines . 

.Northern  Ohio  'I'raetion  Com 

North  Star . 

.Nova  Scotia  .Steel  Com . 

Nova  Scotia  Steel  I’ref. 

Opilvie  Flour  .Mills  Com . 

Oftilvie  Flour  .Mills  I’ref 

Ottawa  Flee.  Railway . 

I’aeifie  Burl  Com . 

I’aeifie  Burt  I’ref . 

I’enman’s  l.imiled  ( 'om  . 

I’eiiman's  Limited  I’ref 

I’orto  Rieo  Railwtiv . 

(jne.  R’y.  L'l.  Heat  A  Rower 

Riehelien  A  Ontario  Nav'n .  . 
Rio  .Ianeiro  Tram.  L'l  A  l’’r 
Rotjers,  AA  in.  .A.,  Com 
Rogers,  AA  III.  .A..  I’ref  , 

Russell  .Motor  ( 'om . 

Rii.s.sell  .Aloior  I’ref 

.Sao  I’allloTram.  L'l  A  I’ower 

,S;iwver  iMa.ssey  (  om  . 

.Sjiwier  Ma.ssi'i  I’ref 
.Shredded  AA  heal  ( 'om 

.Shredded  AA  he.-il  I’ref  . 

.Spanish  River  I’.  A  I’.  .M's  Com. 
Siiaiiish  River  I’.  A  I’.  .AI's  I’ref. 
.St.  Lawrence  A  Chieano  .Nav. 
.Steel  ( 'omptmy  of  Ctmada  ( 'om. 
Steel  ( 'onqiaiiy  of  ( 'anada  I’ref 
Toledo  Railway  . 

Toronlo  Rtdhvay 
Tretheway  Sili  er  ( 'ohall  Mine 
Tri-City  ilaihvay  A  LIkIiI  I’ref. 
Twin  Ciiy  Rapid  'Fran.  (  om . 
'Fwin  City  Rtijiid  'Fran.  I’ref 
Fnion  Life  .Assurance 
Fn ion  Life  .Assuranee  ll)',  pd. 

A'ieloria  Rollint'  .Stock . 

AA'eslern  Canada  Flour  .AlilK. ! 
AA'innipen  Railway  .  , 


1 

Reserve 

!  DIVIDEND  RER  CENT. 

1 

!in 

1912 

l<)‘Sei)t.  21. 

1 

Issticil 

last 

1 

1 

i 

1 

•  Stuluiiiuiif 

! 

i  Last  :  Rrcs't 

How  and  AA'hen  Rayahle 

Higli 

■  Low 

t 

High 

Low 

i 

8 

MM 

.8 

,  2.5,0(M).000 

1 

.5 

■  ’ 

j  ■ 

i 

1 

j 

MH 

'  1.5, (MM), (MM) 

2,6:52,(MM) 

J  1 

.Ian.,  .April,  .liilv,  Oct 

!  153 

Ill's 

166 

1  146 

MK 

1,51I,4(M) 

. .3 

Mav,  .\ov . 

1  79', 

!  :}!) 

124% 

1  6.5 

A.|  MM 

6:5.5, (MM) 

3%  3', 

Mav,  -Nov . 

:  !Mi 

!  84* 

123 

,  !)5 

5  '  MM 

1  :5M),.800 

0  lOjtLjO 

,  .Mav,  Nov  ... 

:  MM)]2 

I  iH»% 

115 

iltX) 

1 

v.  FMM 

L1,(MK),()00 

'3  :’. 

:il  .iaii.,  31  .liilv . 

Ll 

LI.0(M),()(H) 

j  L.500,026 

4  4 

Mav,  Nov . 

f  Ll 

L1,'KM),0(M) 

'1  •  »  2  to 

15  .iaii.,  Julv . 

i . 

MK) 

1  7.50, (MM) 

T  I' , 

Jan.,  .A|)ril,  Julv,  <  let 

1  ll-sh, 

'  !)6'.) 

117 

'  108 

MM) 

'  L130,2(M) 

'  l:)6,:562 

n.i  F'., 

.Ian,,  .April,  Julv,  Oct 

:  122]., 

10.8 

'  119'., 

1  112"., 

MK) 

:!,.5(MI,(MMI 

i  Half-vcarly . 

88)2 

1  (59% 

MM) 

6,MM),IMHI 

1  ::o!),:)07 

I'U  1?4 

1  Jan.,  Afirii,  Julv,  Oct 

' 

MK) 

.5,(i40,(MM) 

i  •  2,3 1.5, 3 II 

ih,  n.! 

3% 

1  .lam,  .April,  Julv,  Oct  . 

1  IMi'% 

!X) 

1 1!) 

107 

MK) 

•_’,000,000 

•Ajiril,  Oct . 

1  111* 

112* 

:{8'.i 

1  »>.“) 

MK) 

2..5(K),(M)0 

1 . 

1 

;’.8'.,' 

1  :55 ' . 

MH) 

i:5,.5(M),rMX) 

!  3I!.( 

20]2* 

31 '"s 

'  '26], 

MK) 

M),.500,0(M) 

i;;o,o(M) 

1 H  1 

,  I'd)..  Mav,  .Aug.,  Nov. 

1  92 

1  80], 

95'% 

i  ,SK 

100 

1,(X),'),0(M) 

79.737 

1  4 

:  .April,  Oci . 

!  165 

:  165 

170 

i  170 

MX) 

•2, (.O'), (MM) 

1  35 

•  :io'2 

.58'*  s 

1  28].', 

MK) 

1,. 500, (MM) 

!M;,i  is 

. 3]., 

i  .Ian.,  Julv . 

!  93 

'  88 

96 ' ., 

i  s:5 

MK) 

19.8, (MM), (MM) 

1  72, .8, 8.5,966 

!l%4T4  l%  +  % 

'  March,  .luiic,  .SepI .,  Dec.. 

'  245  ]■) 

1!)6% 

281% 

i 

MK) 

!)(),8,.8(M) 

1,9:54, .527 

:i‘4 

March,  .Sept . 

1 . 

'  95].,' 

,  !M) 

!M);'.,' 

:  .84 

1 

.59,20.5 

.  .8.5 

;  99 

9!) 

5 

1,. 500, (MM) 

•> 

•April,  Oct .  . 

MK) 

ti66,7(M) 

■Ian.,  .April,  .liilv,  ( let  .  .  . 

no 

MX)* 

115 

1  Ml 

ICO 

.56.5,(MM) 

7,.5(M) 

I2  T 

.lam,  .liilv  . 

60 

:{5 

61  '  X 

48' 

MK) 

7(M),000 

1 ']  1  I  ■■  I 

•Ian.,  .April,  .liilv,  <  let  .  .  . 

102%* 

94 1,” 

102]., 

99]  i 

5 

l,0(M),0(H) 

9.52,40:; 

6+3  6+3 

I'ch.,  .Alav,  .Aug.,  Nov  . 

7(K) 

6(X) 

7 .  .80 

6  70 

.50 

l,:S70..5(M) 

l.(MK),(MM) 

2%  2>2 

.laii,,  .April,  .liilv,  Ocl  .  .  . 

•203 's 

191 

196 

1!)0 

MK) 

MM), (MM) 

1 ,0!)1 .529 

■’>h  -I'].) 

Mareli,  Jiiiu*,  Sept.,  Dee.. 

. 

MK) 

6,212,666 

1,8(M),(XM) 

passed  passed 

77 

70 

1 

1,9!)!), 9.57 

764,851 

24-3  2+3 

Monthlv  . 

3.60 

2.40 

J  45 

2  !)5 

MX) 

1'2,.5(M),(M)0 

'2,491,165 

Ih.  1% 

March,  June,  .Sept.,  Dec. 

<  4  % 

6.5% 

74]  2 

MX) 

2,1  IS, 6(H) 

72% 

03% 

60 

MX) 

■2,170,(K)0 

:i28,55;) 

1%  1% 

.lam,  .April,  July,  Oct  .  .  . 

105 1.1^ 

!)9 

105 

MX) 

MM) 

3,(XM),(X)0 

48.5,466 

3,12  3'.> 

Feh.,  .August . 

114% 

106% 

MX) 

■2(),(KM),0(K) 

3 '2  -iC. 

.April,  Oct . 

1051% 

99% 

106]  4 

101)2 

MX) 

:;5,6.56,8(M) 

1  1 

Jam,  .April,  .Inly,  Oct 

6214 

.50],' 

69% 

.55?., 

.50 

I,0(M),()(K) 

■293,670 

1 '  2  1  '  2 

Jam,  .April,  July,  Oct 

111 

MX) 

107% 

103 

MX) 

1  12,(KK),(MM) 

15% 

14 '12 

MX) 

'  M),(XK),(MM) 

28 

2(j>:2 

MX) 

:;,5(Mi,(MX) 

.5!)!),(MM) 

1%  l]4 

Jan.,  .April,  .Inly.  Oct 

86 

78] '2 

80]^, 

77) 

MX) 

3,(MM),(KX) 

10  8 

66  %* 

50 

83 

66 

MX) 

1,87, (MM) 

MK) 

5,:5()4,6(M) 

478,813 

l]l!  1% 

Jam,  .April,  Julv,  Oct 

!)5 

89% 

93% 

89]2 

MK) 

4.50,(MM) 

Jan.,  .April,  July,  Oct  .  .  . 

1 

3,(KM),0(K) 

6'2.5,0!M) 

passed  'passed 

72 

MK) 

10,()(K),0(M) 

168,5.56 

2!)% 

21  '+* 

3:1], 

■28 

MHI 

2,MM),(XM) 

.8.57,457 

2  2 

March,  .luiic,  .Sept.,  Dec.. 

140% 

i:i5% 

MI'I 

I, .500, (MM) 

S.)7,157 

2  1% 

l'24].i 

1'23]2 

1'22 

ll!)].. 

.) 

7,4!):5,i:55 

1  .51:5,829 

.Ian.,  .April,  July,  Oct  .  . 

.5  (X) 

3  78 

1  10 

2  70 

MM) 

106,'2(M) 

10.5, (MK) 

passed  passed 

5  :; 

•2!) 

17 

10 

5.52,000 

.Ian.,  Julv  . 

. 

MM) 

n,:580,400 

^  . 1 

9.50, .838 

1  %'  I  % 

Jan.,  .April,  .Julv,  <  let  .  .  . 

95 

76 

92% 

75]  2 

MM) 

.50, (MM), (MM) 

1  1 

Jan.,  .April,  .Inly,  Oct  .  .  , 

/  / 

68 

71',' 

68 1 ., 

MH) 

2..5(X),(MM) 

70 

39 

73 

61 

MM) 

•2,.5(M),(MM) 

1%  1% 

Jam,  .April,  Julv,  Ocl  .  .  . ! 

104 

89% 

103 

!).5'., 

MM) 

l;l,:5.85,(M)0 

377, .883 

1  i 

!)2 

82 

103]., 

.80', -2 

MH) 

6.000, (MM) 

Mav,  Nov . 

1 

MX) 

106  1 

93"-, 

!)3 

MM) 

2.5,000, (MM) 

56%  j 

47%h 

MH) 

16,4.87, KM) 

2,51:1,0.87 

1%  ,1% 

Feh.,  Mav,  .Aug.,  Nov  ..  .i 

. : 

1‘26 

F2.5 

MM) 

•20,.s:52,(MM) 
1(1,4 16,000 

5].  ;i% 

.April,  Oct . ; 

148]..  1 

i;{0'%  j 

154  % 

126 

MHI 

9,!).57,!)10 

1%  3 '-2 

.April,  Oct . 

. 

MM) 

1,‘27.5,(M) 

1 

94 

,88 

MIO 

7.50,(MMI 

. 1% 

Fob..  Miiv,  .Aug.,  Nov  ... 

95 

!)2'  , 

MM) 

.5(MMMM) 

.Mav,  Nov . ! 

73%' 

73  1 

79  * 

74 

MM) 

17,000,000 

•2,'' 9 1, 105 

2  2 ’4' 

i'eh..  May,  Au^.,  Xov  . 

i 

188]., 

146%  1 

2:i2'],  : 

195 

MM) 

!r2.5,(MM) 

5 

6,(MM),(MM) 

1. '204, 7 12 

5+2]..  5+2'.. 

.lam,  .April,  .hilv,  Oct 

11  :io 

).52  1 

8. 80 

“) .  75 

MM) 

!),(MX),():)() 

1  1 

Jam,  .April,  July,  Oct  .  .  . 

' 

1 

l.:500,(MM) 

. •2c 

, 

1 

100 

6,(HM),(MK) 

7.50,(MI0 

1  '  .,  1  '  . 

Jam,  .April,  .lulv,  Oct  .  .  . 

I02'-2 

88].,  : 

9.5  1 

91  '4 

MM) 

1,0:50,000 

2  2 

Jan.,  .April,  .lulv,  Oct  .  .  .[ 

1-25 

122%  1 

1'25  1 

F25 

MM) 

'2, .500, (MIO 

4;54,051 

y _ 2 _ 

.Ian.,  .Aiiril,  Julv,  Ocl  .  .  . 

134  1 

1'23%* 

MH) 

2, (MM), (MIO 

i"4  Tt, 

March,  June,  >Scpi.,  Dec.  i 

1'243«*, 

I2OI4  I 

125 

118% 

MM) 

1,2.5(),(MM)  1 

•2(M),000 

2 1-.,  2’  •>-’ 

Jan.,  .April.  Julv,  Oct  .  .  1 

! 

! 

MM) 

65()J)()0 

. T  ‘ 

Half  A'carlv . j 

48% 

37  ! 

51%  : 

.'58  •% 

MM) 

6.50,(M)0 

Ut  l?.t 

Jan.,  .April,  July,  Oct  . 

98 

88*  ! 

94 

.88 

MX) 

2,15(),6(M) 

4(M),0(M)  • 

1 

Feh.,  .Alav,  .Aug.,  Nov  ... 

63)4  : 

56?-s  i 

61 

•55?  4 

•> 

I.()7.5.0(M)  I 

I]'2  1.'2  , 

Fob.,  Mav,  .Aug.,  .Nov  . .  . ' 

S!) 

83  j 

88  ; 

,85 

MM) 

:;,ooo,(MM) 

122,175 

1  ' 

Jan.,  .April,  July,  Oct  .  ' 

74'  ,  ; 

.50%  i 

.84]  2 

74 

MHI 

9, !)!)!), .500  1 

.  , 

. 

(l5%  ! 

1 

O'ijs  J 

MM) 

I0.000,(M)()  1 

i::9.'249 

’  2  ! 

.March,  .lime.  .Sept..  Dec.  ! 

]'26'%'  1 

!)3 

128% 

MMi],' 

MM) 

40,(M)0.(MM) 

:5.'2:50.:;'22 

l'l 

I‘’ch.,  .Mav,  .Aug.,  Nov 

n7h 

101%*! 

1.5(5 +8  : 

112 

MM) 

1,117,:5(M) 

:5(K).0(M) 

5  :5 

.Ian.,  .April,  Julv,  Ocl 

210 

73].8  1 

•207 

170 

MM) 

!MM),0(M) 

:l(Ml,(MM) 

"4  1%  . 

.Ian.,  .April,  .lulv,  Oct 

115 

MX)].,  ‘ 

116  ]2 

no 

MHI 

S00,(M)0 

.  .  .  1%  ' 

Fd).,  .Mav,  .Aug.,  .Nov  . . 

MK) 

!)() 

115 

93].2 

100 

1,781,680 

•264,068 

1%  %• 

!'2  ‘-^'2  ; 

I'd).,  -Mav,  .Aug.,  .Nov  .  . 

MR)'.. 

101 

118 

101  ]  . 

MM) 

M).000,(MM) 

1  ,.S46,'2.50 

Jan.,  .April,  .lulv,  ( )ct 

190 

148%  1 

260 

1.86' X 

MH) 

1,.500,(MI0 

... 

‘Alar.,  Sept . . 

40  ' 

2.5  i 

1.5 

:i5  ]  X 

MIO 

1..500,0(H) 

■2.5(  1. 726 

i 

!)3 ' ., 

8.5 

!)!) ' ., 

!ll 

MM) 

;-:,7.50,(Mi0 

".1  1  ! 

•hill.,  ,Ai)ril,  .Inly,  ( )cl  .  .  . ! 

7-'rlt  , 

48%* 

81],  ' 

7.5 ' 2 

MM) 

l.2.50,(MM)  1 

!l  1.5. 1,51 

'  ..  I  '  2 

.Ian.,  .April,  .Inly,  Oct  .  .  , ! 

1 

9:; 

90)2 

.:  MM) 

:5,0()(),(MM)  ' 

67 

:;4 

100 

2.(MM),(MM)  1 

!)|,.5.51 

1)2  l,'4 

.Ian,,  .April,  July,  Oct  .  . 

i 

!)7 

85 

1  MM) 

,860,(M)0 

u  i 

A  early . 

MK) 

84)4  1 

113 

!M) 

too 

1  I,0(M).(MM) 

Fd).,  .May,  -Aug,.  .Nov  .  .  ; 

;;6'., 

25 

:56','  : 

24  ]  i 

MM) 

6,4!I6.:!(M)  i 

;•  I 

!I2  1 

87  I 

90%' 

87 

MM) 

MH) 

lo.!)6.8,:5.8;;  ; 

2,5.86,118 

>  2  j 

.lull.,  .April,  .hilv,  ( let  ' 

Mi.8 

I22>,  ' 

150",  ! 

i::2-%' 

1 

!H.5,t.50  1 

1 1:5,108 

0  10 

. . 

121 '  -  1 

.59  1 

77  i 

40 

too 

•2..8'26.'2(MI 

7!  Ml,  102 

i 

.lam,  .April,  .lulv,  <  )c( 

!l.5  1 

!):5*  : 

91%  1 

!i:i 

100 

•20,I0(),(MMI 

. 

' ,  1 '  2 

•Ian.,  .April,  Julv,  Ocl 

III 

103",  1 

III 

104 

MM) 

3, (MM), (MM)  ! 

1.I78.;;;;6 

"4  i^t  : 

.Ian.,  .April,  .lulv,  ( )ct 

MH) 

6IM),IMH) 

1 12, '2.54 

. 3  1 

Jam,  .lulv  .  .  ,  ,  1 

1 

1 

MM) 

MM), (MM) 

I4'2.2.54 

.  i 

1 

1 

5, (MM) 

•240,0(M) 

107,900  6  6 

.lime,  Dec . 

1 

1 

MM) 

l,.5(M),(MM) 

.588,426 

>  *> 

.lam,  .April.  Julv,  ( )cl 

r25 

I '2.5  1 

F25 

12.5 

MM) 

6,0(K),()()0  , 

1,616,77:5 

5 ' 2  ;5 

Jam,  April,  July,  Ocl 

185 

•26!) 

210 

*Less  than  len  sha 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


CO.AIRANY 

I’m- 

A'ahic 

Listed 

( liltslalidiiig 

■ 

British  (Jol.  I•;leclri(■  Rv 

•S 

TK) 

•2:i5,6(M) 

1 

s 

Canada  Bread . 

MKX) 

1  ,‘2.5(),(KK) 

1, '250,000  1 

Canadian  Car  <k  Foundry  Co 
Canadian  Nor.  Rv.  Income 

1,(XX) 

3,5(X),(XX) 

3,.500,()0()  1 

Deb.  .Stock . 

.5(X) 

5,(XX),(XK) 

5.(XK).(XX)  1 

Can.  Northern  AAcstern  i{\- 

5(X) 

4,(XX),()00 

4.000,000  i 

Commercial  Cable . 

.500 

15, 000, (XX) 

15,(XK),0(X)  ! 

City  St.  John,  N.  H . 

£100 

£148,  MX) 

£148,MX) 

Duminion  Coal . 

1000 

7,(XX),(KX) 

6, 905, .500  i 

Dominion  (  dinners  . . 

MXK) 

!X)7,.5(K) 

!M)7,.5(X)  1 

Dominion  Iron  A  Steel 

MKX) 

7,926,(KX1 

7,4 14, (XX)  , 

Electrical  I)ovdoi)men(  . 

.5(X) 

,8,1.5(),0(X) 

8,I.50,(KX) 

(It.  Northern  Railway  Can  1' , 
International  Coal  A  Coke  . 

500 

1,448,750 

;!0(),()00 

1,448,7.50 
300,000  1 

Mexican  Electric  Light 

itX) 

6,000,000 

6,000.000  1 

A'lcxican  Light  A  Power. . 

.500 

12,000,000 

11,728,.5(X)  : 

Mexico  North  AA’cstcrn  Rail'v 

LMX) 

£3,073, (XX) 

£3,()73,(XX)  - 

Ontario  (Rrov.  of)  June  1,  1!)39 

MXK) 

3,.500,(XX) 

3,.500,000  * 

Rorto  Rico  Railway  Co... 

UK) 

3, (XX), 000 

3,000,000 

Rio  .Janeiro  'Fratm,  Lt.  A-  R'r 

1000 

25,000,000 

‘25,000,000 

Rio  Janeiro  'Fram.,  2md  Mon  ! 

.500 

25,000.000 

25,000,000 

Sao  Raulo  Tram.,  L't  A'  Power 

500  , 

6,000,000  : 

6,000,000 

San  Antonio  Land  A*  Irr'n  Co.l 

500  ' 

1.200,000 

1.200,000  i 

Spanish  River  P.  &  P.  Mills.  . 

1000  ' 

2,500,000 

2, .500, 000  1 

Steel  Company  of  Canada  .  .  , 

FI  00 

7..500,000  1 

7,500,000  j 

A'ancouver  Power  &  Debenture 
Vancouver  Per,  Per.  Oimr 

£100 

£220,000  [ 

£‘220,000  ! 

Deb.  Stock  . 

i 

£100  1 

£800,000  ! 

£800,000 

I NTFRFS'F  I’.A Y .M FN'FS. 


2,!. 4  I  .April,  (del . 

I  Fehruary,  Aiijfusl . 

3  I  .lune,  Dee . 

212  ;  ‘May,  Nov  . 

2  ‘May,  Nov  . 

1  .Ian.,  .April,  .July,  Del 

2  ‘May,  Nov . 

2j-2  ‘May,  Nov  . 

i  .April,  Oef . 

2(2  !  •)!«'  .  J'll.v  . 

2(2  '  March,  iSepI . 

2  .April,  Del . 

U  ;  Jan.,  Jiib' . 

2L2  Jan.,  July . 

2F^  ’  Fob.,  Aug . 

2|^  March,  Sept . 

2  ;  June,  Dee . 

2J2  May,  Nov  . 

2J4  ;  Jan.,  July . 

2,12  .April,  Oct . 

2}^  June,  Dee . 

U  i  May,  Nov  . 

o  '  Jan.,  July . 

o  I  Jan.,  July . 

I  Jan.,  July . 

2yg  j  Jan.,  July . 


It)l2 

to  Sept.  21 


I 


07^2  ,  '•••'I 
107  10.5 


101  '••"ll  I  10.5 


!)7'3'8  I . 

102^  I  IOJI4 


'  8!)  .  8.5  ,  80 

92%  j  80  ^  9:5,12 

ioi%  ‘  loi  ’-!!!!!!!! 

,  93  .  8.53-8  I  90 

'  102%  j  97  10.5 

102 ii  I  98%’  104% 

:!!!!!!!'!!!!!!!  ■■97%’ 

,100%I  J  991  .  100% 


Serrelaries  of  eompnnies  are  requcsled  lo  nolify  the  Fiimnrial  Times  of  any  errors  appearing  in  (he  above  Hst,  or  of  any  changes  that  maj  be 
made,  from  time  lo  lime,  in  Ihe  capilaJ  or  dividend  returns  of  their  companies.  Copyright,  1912.  Brought  up  to  date  weekly. 
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Investors*  Guide  to  Canadian  Bank  Securities 


DIVIDEND  NOTICES 


INCORPORATION  NOTICE 


HANK 

*/. 

CAPITAL 

i 

Reserve  as 
per  Iasi  1 
SthlenienI  | 

1 

DIVIDEND  I'ER  CENT. 

J  UHI 

1 

1012 

'I'o  Sept.  21. 

.Anlhorizeil 

Issued  1 

r 

I.ast 

Pr’s'nl 

Wlien  Pav.'ihle 

High  Low 

,  ! 

t.ow 

Hril.  North  .Xiner... 

2r)(» 

4  SCili  (illH 

4  SU>t»,tU)b  1 

2  774  (IIHI 

.April,  October . 

i  1 

. '  l.A.-}  !  14;A 

IfW 

145 

(  kimmeree . 

.Ad 

•>.A,(HM),(H)d 

l.AIKKHKId 

l-2,.Add,(MHI 

•-”z 

•-•'2 

.Mareh,  .tune,  .Sejit.,  Dee.. 

.  2:t()'4:  2dd 

229 

2I4J4 

Dominion 

tIKI 

KMHHKHHI 

4  !I4:L4,S7 

.A,!m,4,S7 

Jan.,  .April,  .liilv,  (let  .  . 

.  247  '  -222 

2.S.Ai( 

2-21)'), 

llamillon  . 

KHI 

:L(HHI.(MHI 

:{,IHId.dlHI 

:{,4:'!d,fKHI 

•i*4 

Mareh,  .bine.  Sept.,  Dee. 

212‘i;  197 'i 

2(17 ' 2 

199 

Hoehelaga . 

IIK) 

4,(HKI,(MHI 

2  '.l4d,.A'.ld 

2.l).A(l,(Hld  1 

-*'•4 

‘2 '4 

•March,  June,  .Sep*l.,  Dei’. 

I’Sd  :  1.A.A 

IXd'-i 

KilJ 

1  Ionic* . 

IIHI 

•_MHId,(Hld 

l.‘2iHI..A‘2!l 

4.Ad.(MHI 

1 

l"4 

Mareh,  .lime,  Sepl.,  Dee, 

Impi’rial 

KHI 

Id,(HHI.IHHl 

d,472„S(l7  , 

(•i,472„S!l7 

;{ 

l''el).,  .M:tv,  .Vug.,  Nov.  .  . 

. ]  -'’-'T'Ui 

•22;{ 

>194 

Mi-rehaiiis  . 

IIHI 

KKKHMHHI 

(i.liiW  .SS.t  ! 

'idlHIddd 

•2', 

‘>1., 

.March,  June,  Sept.,  Di'e. 

. '  -2011 1  1X  4 

2dl 

IX9’>4 

MeiroiMilitaii . 

KHI 

2IHHIIHHI 

I.IKKI.IHHI 

L-2.Ad,(HHI 

•2 '-2 

Jam,  .April,  Jiilv,  Oi-I  .  . 

•21X1  197 

211134 

197' 4 

•Xlolsons. 

IIHI 

.A.IHHIdIHI 

4  IHHI.IHHI 

l.lilHI.IHHI 

2'*4 

•-''4 

Jan.,  .April,  July,  (let 

211  2d:{'4 

212' 2 

‘204 

.Mont  real. 

KHI 

Ki.lKHI.IHH) 

Ki.ddd.dIHI 

KilHHMHHI 

.  ‘z 

2  •> 

Mari’h,  Jiiiii’,  .Sept.,  Dee.. 

27d  2:{(') 

2.Ar. 

•241 

-Nalionale . 

KHI 

o.lHHI.IMKI 

2,(HH),dlHI 

1.4IHI,dlHI 

L'a 

Eeb.,  Mav,  .Aug.,  Nov  . 

1-2.A14  121  >4 

14(1 

l‘2:t'<'. 

Norlherii  (’rowii 

KHI 

li.lHId.lMHI 

•2,4:{.A.!I1 1 

2r>d,ddd 

Jam,  Jnlv  . 

New  Hrunswiek 

KHI 

LIMHUKXI 

1  IHHI.IHHI 

L7!I0(HH) 

;{'4 

;{'4 

Jam,  .April,  July,  del 

274L»  ‘2(MI 

•21)2 

•2l)0 

.Nova  .Scotia . 

KHI 

.A  (MKMKH) 

4,2(KI,!l4d 

7,7‘i:)!ll() 

■{'2 

Jam,  .April,  July,  (let  .  . 

•2X1  1  21)9 

27X 

•2.A9 

Ottawa  . 

KHI 

.A  (KHMKH) 

:!,.A(H),(HI(I 

t.lHIdIHHI 

’.i'ki 

‘2''4 

■Alareh,  June,  Sepl.,  Dee. 

2KI  2(1X 

21;! 

2(17 

I'rovineiale* 

KHI 

2,(Hld,(HHI 

l.dlHI.dlHI 

.Add,!  Hid 

I'l 

1  '2 

.lam,  .April,  July,  ( let  . 

(Jllebee 

KHI 

A.dIHI.IHHI 

2,.A(ld,(Hld 

1  2.Ad(l(ld 

1'‘4 

I -*4 

■ALireli,  .lime,  Sepl.,  Dee. 

14.A4  1-2X4 

I4d 

HH 

Hoval . 

KHI 

2.A,d!HI(HHI 

7  ;i7t),.A(ld 

S,!I.A4,2Ki 

.lam,  .April,  .liilv,  ( lei 

242  -224 

2;j4 

•22(1 

.Standard 

.Ad 

.A,(HHI,(HMI 

•2,2S7,,S!I.A 

2,,SS7.S!I.A 

;{ 

M'l 

Eel).,  -Alav,  .Aug..  N’ov  . 

2:!4  217'. 

■2:111 's 

•2:9)'  X 

.Sterling* 

KHI 

:{.(liHI(HHI 

I  (HW.SIH 

.'((Hi.ddd 

I'l 

1  '  . 

Eel).,  .Alav,  .Ang..  Nov. 

Toronto . 

KHI 

KMHKI.ddd 

4,dH2,d4d 

.A,(is'2,d4d 

-•* 

•-’»4 

Mareh,  .lime.  Sepl.,  Dee. 

•JKe'.,  -2(11 

212 

2d.A 

Inion 

KM) 

•t 

.S.IHHI.IHKI 

_ 

A.IHId.lHHI 

;!,ld4,(i4(l 

- 

•J 

.March.  Jmie,  Sept.,  Di'c. 

I.A4  I  Hi 

174 

149  . 

i 

1 

CROWN-RESERVE  MINING 
COMPANY,  Limited 


INTERNATIONAL  ENGINEER¬ 
ING  WORKS,  LIMITED 


tin*  I'irsf 


Pulflii*  Notic»‘  i.H  htM*{*l)y  Kivon  that  utul*‘ 

of  l•h}lpt<>^  Til  of  tho  Hovi-otl  Statutes  <»i  (’aruula 


DIVIDEND  NO.  32. 


1‘Mh;.  known  as  'File  (’oinpanies  Art.  lottiTs  patent  liavt-  I 
l»‘en  issued  ntaler  the  Seal  tli'*  Secretary’  of  State  | 
('anada.  hearing  dan-  tla-  ‘Jttih  day  (tf  Septeinhet.  1911'. 
iiu'orp«)rat inu  Charles  llazlitt  Calian.  the  youiujer.  Itar-  j 

_  t  ister-e.t-law.  <  triek  UnrnMurhs  MaeCalluin.  adv<»eat<‘. 

j  Mostyn  I.ewis.  William  lalward  Drown.  a<'eonnfants.  and  j 
\'l  rrir  .  1  .  «  I  ..  .K.v4  ..  K.  ,i:,.’  -lames  l.otiis  I  inla.\  .  '<len«i>rrapher.  all  of  the  I'ity  of  Mont- 

I  *  J  I  *  ‘  Itt'l  <*l»\  >£1'  *  D  ^  'I  IIU  dlt  |ll\  <  ll\  I  -  leal,  in  the  Province  nt  (^uelM'e,  for  the  follow  inij  ptiiposes,  ! 
tlt'inl  III  iwti  |M*r  POIlt  for  lltt*  nttipth  ttf  Sop-  !  vi*: — (a)  'I'o  »arry  Oti  tho  Imsim-ss  of  rni-ehanieal.  eleetrieal.  j 
fonipor,  11)1  J,  :in(l  Itoim.s  of  throt*  por  etUll  .  fttr  llli*  i  liydraulie.  steam  ami  iras  .  nkiiieiTs;  and  t)f  nutnufai  Itin-rs  | 


THE  BRITISH  BANK 
CLERK  IN  CANADA 
IS  A  GOOD  JUNIOR 


sann*  period,  lo.ukiiiji  JL  lottd  payiiauii  of  fiv  • 
por  oetii..  Ii;(s  Im’od  «li‘ol{ir(Ml,  payaldo  ttii  tli.* 
l.'tlli  ol  (Iciohcr,  11112,  lt»  .slpirolntldeis  of  I'ocord 
the  tif  Sepiciiibor. 

I  raiister  iMHik.s  will  not  In*  clttsi-d. 

Dividoinl  cliotpa's  will  In*  ii'.tilt'd  on  tin*  l-Hli 
oj  Oetoln-r  by  the  tiaiisfor  ajioiits,  ■•'I'ln*  Crown 
'I  nisi  Cotnp.-tny,”  ;ind  sltnrcliolders  art*  re- 
<|ii**.sN‘<|  lo  .idviso  th<*ni  of  ;iny  chatiue  of  Mtl'lro  -t 
M\  oidoi  of  iltc  board, 


.1  \Mi:s  coon.ii. 

St‘cifl;iiy-'IVf,*(siiror. 
Mont  ri';d.  Srpiemlu’r  II,  11112. 


;  and  d«*alers  in  all  kitnls  of  works,  machinery-.  A-ntriiie-.. 
iioiler-.  pump-.  furna<a-s.  iniplemont s,  apparatus,  appli¬ 
ances  and  ihinir-  l)\  v.  hieh  tnec-hanieal.  elect  ri«-al.  i 
hy«lrauli-'.  -Ii-am  and  other  power  may  Im-  utilized  or  | 
applied  t«»v  itidii-oial  or  other  pttrposr--*;  and  also  of  hntss  I 
:iiid  iron  loimdc-rs,  im-lal  ttnd  wood- wot kers.  machinists.  ' 
tmllwriijhts  and  metallur>/ist>:  (!>)  To  prepare.  r«-fine. 
-mcif,  wash.  cru-Ii  or  <iila*rwi>e  preptin-  t*)r  tnarkci.  metal-.  ■ 
mliier.-il-  ami  «»itier  materirds.  .‘tml  to  produce,  manufac' 
tun-  atnl  prci>;trc  any  oiljer  nmterials  wlticli  ina\  he  us<-  i 
fullv  or  cojiv«*nient|\  comhim-d  with  «»r  used  in  the  eiani-  j 
eerin>i  or  ttiamu.teiurinn  Imsitu-ss  «»f  tlie  eomp.-uiy;  te)  I'r*  i 
de.-d  it)  and  maiml.'ieOire  iron.  st(‘<-l  and  till  other  metals  | 
trom  the  ore  to  ih'*  Hnished  proiluefs  tlier«*ot,  tind  idso  t«»  | 
nianufac-ture.  hiiy.  sa-II.  repair,  let  on  hire  atid  (leal  iti  all  | 
t-rtii’N-.s.  itoods.  ware-  anr{  mereh.'tmlise  it)  whieh  ir«»n 


But  He  Lacks  Individual  Initia¬ 
tive  for  Higher  Positions,  Say 
Bank  Managers  Problem  of 
Filling  up  Bank  Staffs  is  Puzzl¬ 
ing  Bond  Houses  and  Other 
Businesses  are  Drawing  Away 
the  Best  Men. 


In  I  hr  .S('))icinl)«'r  niimhcr  of  I  lie  London 
M, inkers’  .M;i)j:izine  is  iin  cdiloriMl  t-invely  \vei}-li- 


el  or  any  other  metal  is  or  lutiy  he  u.scil:  (d)  To  earr\ 
tin.N  otlier  hn-inesv.  m.inTjftui urin?i  or  otherwise,  which  injr  tip*  jtd vanl MJJt'S  .•Hid  disjid\’;Hil,‘i«r(»s  (fiVUii  lip 
>  .-  cm  to  the  t'omiciiiN  <‘at)tihie  of  heiim  eonvenienilv 


The  Molsons  Bank 


*  Not  listed. 
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1  (IMPANA 

Ib‘si*rvc 

DIVIDEND  PER  CENT. 

'I'o  Srpt.  21 

Paiil  rp 

hisl 

.St.’iiemi’nl  L: 

st  IVvs'l 

1 

How  :inil  W  hen  Payahh' 

High 

Low 

\U)ih 

i 

Low 

('auaila  tainded  «V  Nat.  Invest .( 'o.  .. 

KHI  !  I.lldl.ddd 

Sl.A.ddd  4 

1 

.lam,  .Inlv  . 

171 

I.Al 

1(17 

I.A4 

< 'anaila  Pi’rmaiient  Morl.(’ori) 

KI  .  li.dIHI.IHHI 

:i.7.Ad.dlH)  2 

2 

.lam,  .April,  .Inlv.  ( li’l 

1711 '4 

I.A9'., 

2(12 

174 

Ci’iilnil  Canada  Loan  »V  Savings. 

Kill  1.7.A(I.(HHI 

L.A.Ad.lHId  1  2-t- 

J  2  * 

.lam,  .April,  .Inlv.  ( li’l 

197'  . 

197'’,. 

( 'olonial  Investment  iV  Ia)an 

Id  2.44:{.():91 

KId.ddd  2i’, 

2  *  •> 

.him,  .Inlv . 

7(1  1 

iHl 

.Sd 

US  , 

Doiniiiioii  Savings  tV  InvestmenI  Co.. 

.Ad  1  9:{4.;A97 

Kid.dlld  2 

•J 

Jam,  .Inlv 

72  ‘  2\ 

72 

7x 

Creal  W  est  Per.  liOan  Conipanv  . 

Kxi  !  L99.A.;{7:t 

.A()2..A7d  4'., 

4'2 

.lam,  .Inlv  . 

1193^' 

1 193  > 

i:-.d 

I2A 

iiaiiiilton  Provideni  and  Loan  Soe 

KXI  I.Kid.lHHI 

74d.dd(l  :i 

p  1 

.lam,  .Inlv 

l.'C! 

hid 

i:{A  i 

1:11 

Huron  iV  t’h'ie  Lo.an  A-  .Savings 

Ad  .  2’<XXMXXI 

•J.IHId.dlld  '  2'.) 

il  2'/,', 

.Ian.,  -April,  .Inlv,  1  li-i 

•2d:! 

•2dd 

2dA' , 

•2d.A' 

Emperial  t.oan  A-  Inveslmenl 

KXI  7:{A..Ati:', 

KHI.ddd  '  2'  . 

;; 

.1:111.,  .Inlv 

lid 

lid 

Laiiiled  Hanking  anil  Loan  . . 

Kid  i  7dd,IHId 

ISd.lHId  1  ;!  i- 

'..  :p,', 

.him,  .Inlv . 

HIS 

l.'U 

1  id 

i:{9 

liondoli  A’  Caliaili.’in  Loan  A’  .Vgeiiev 

•Ad  1  I.IXId.lHId 

HHi.ddd  ;i 

l•'4 

.I.’im,  .April.  .hil\’,  ( lei 

I-2d'  ^ 

Id7'  ’ 

Hid 

IIS' 

London  l.oan 

Ad  7d:5.X)7 

2ddddd  :! 

.lam,  .Inlv 

.N.’ii  ional  Trust  . 

KXI  i  1  .Add.ddd 

I.:idd.ddd  1  2 

•2'i 

.lam,  .April.  .Inlv,  I  li’l 

20(1 

•2dl 

21d 

•2(17' 

Oiiiario  Jjoan  anil  Deheiiinri’  .  .  . 

Ad  1.7Ad.ddd 

L:C)d.dd:i  2 

•him,  .Ai)ril,  .Inlv,  ( lei 

lll.A 

I.A.A 

I  HA 

KIA 

Heal  Eslale  l.oaii . 

•td  .  49S,'279 

hU.ddd  2'-. 

T'2  :! 

.lam,  July 

nil 

973, 

Hid 

97' 

Toi'iiiilo  (ieneral  Trusts..  . 

KHI  !  l.dlXI.IHHI 

7IMI.(IIHI  2 

•Ian.,  .April,  .hil\ .  ( >e( 

IXd 

171 

•2d:{i./ 

I7S 

Toronto  .Alortgage . 

Ad  724..A.Ad 

lld.d!ld  Ek, 

T'‘4 

.him,  .April,  .Inlv.  ( lei 

lid 

«|J934 

LIS' 4 

i:!2 

Toroiilo  Savings  ainl  Loam 

Idd  I.IXXIINHI 

71)11,(111(1  2'. 

•)I  , 

.lam,  .April,  July,  ( lei 

I9A 

1.X9 

1  'nioii  Trust  Co . 

-  l.lXId.lXld 

7.Ad,dllU  2 

1 

•lam,  .April,  .Inly,  ( let 

17A 

I7d  ' 

IXd 

IXd 

'I'li.-  s|,.,r,.|„,|,|,.,..  ,,f  •I'l,,.  ,,r,.  l.iTcliv 

iKiiili.d  :i  liivi.l.ncl  nf  I'Wl  I  AM)  fllltlAM^t  \l<- 
'rt'llts  IM!lf  ('I'.N'I'  (Ix'iti,;  nl  ilif  ratf  of  i-I.-vcn  |»t  ci'iit- 
|M-r  anmimt  iipmi  the  capital  stoi-k  ha-  he«‘n  declari-d  tor  tic- 
etirreni  •lu.irier,  ami  lluil  llte  Marne  will  he  payable  .-it  the 
oflii-e  oj  the  Dank  in  Montreal,  ami  at  the  Dram  lc-,  oti 
;iicl  alt*-!  the 


ttiied  on  it)  (-(tiim-ciion  wtth  (he  .al 
ileulaied.  directly  or  it):liiectly 
f  aii\  of  the  ctmipany's  property 
I  ini»:  te)  'To  iindcrltiKe  aid  e\ 

.u-k-  itivttlvinK!  tic-  -ui>ld\  or 
lamtJaelured.  pndueed  or  dealt 
)  caii'N  on  an>  woik-  which  ma 
i>i‘  hcnctn-ial  tot  he  eoiitpai 
cl :  (f)  'To  et.nsi rm  f .  maim 

TV  out.  purciia>c.  Ica-c.  ctinlrol  or  ttilcrwi.- 
1  to  holtl.  n-*'.  >e1I.  lease  or  ttthefwi'sc  di-)M 
il-.  work-,  mtiins.  machinery  or  ;m\  mad 


Ihe 


the  \alue 


I  riidil-  h*r  the  titii« 
c  c.n\  contraeis  i 
of  any  machiii' 

!»>  lie  company  ;i 
‘  itsefnl.  economic 


otic 


improvi 


rk. 


•on' ndicil  hy 


matiayre. 

acpuirc. 

ot  an\ 
a\ s  ;iml 


-imps 


I  iRsr  i)\v  OK  orToHUH  m:xt, 

elcdth  r-  ol  lecttld  «m  Hill  Scpiemhef.  IP 


ettUTM 

Wofk- 
wliieli 
micn-st-.  and  to 
1  ric.  h.'  *l»a)ilic  oi 
hclollL'inKT  to  :  he  I  t 
he  mierc-ied; 
dia-e  or  a»  tpiin-  In 
lea--  or  oi!ieiwi-e. 


eiivi-.  and  h: 

mamif.-ictorc 
--  .-tt'il  itiher 
•alcul;oed  to 
■ituip.  mainta 


THK  ANNUAL  (iKNUKAl.  MUiriING 


I  the  SliaiehoMci-'.  of  the  Da  Ilk  will  he  held  at  it  -  h.'inkinu 
iM)-e.  m  (hi-  .  )I>  .  Oh  M(  )\I) AN  .  till-  2 1 -I  o|  ( ‘  I  ( (DI  D 
ext.  ;il  ifilee  «.'«-|.»ck  111  I  lie  alletmcin 

D\  I  he  order  ol  i  Ic-  Doar*!, 

JAMES  ELI.IOT. 

< General  MatiagAT. 
Mitfitrcal  LMnl  Am/i|sl,  DH2.  th") 


MR.  WM.  F.  MAHON. 


linv’M  <U)  lamis  owne.t  or 
r  over  which  the  eompaiiy 
it-'e>.  r.-ervitir-,  water 

If-,  waieliouse.-..  eleelrit- 

I  atlxatice  tic-  eotnpaiix 's 
lit)  aiid  ttperale  hy  elec- 
lanicjil  power,  .-ill  woik- 
w  hi<-h  the  compativ  max 
•  time  i>>  applx  for.  pur- 
rant.  a-siiznmeiit ,  iran-ter, 
earrx  ojtt.  ami  eniox 
mee— ion.  licetc-e.  trainhi-e.  tiuht.  privilege  or 
lelaiing  t<»  tic-  ueiieration.  accumulation,  dexdop- 
ii-t rihui ion.  Mipplx .  u-e  ami  employment  of  stt-am 
or  t  iecinc  enetux.  wale!  povxer-  tii'  water  or  jrjis,  ami  to 
p.ix  fo*.  aid  in  aid  eotiuihnte  towaid-  cairxin^  the  tsaine 
into  clh  t't ;  and  to  ai»proitiia!e  alix  o|  i  he  com)>alix 's  sto(‘k. 

hunt!-  ami  j)s-et-  to  »|clni.x  the  . — jirx  co-ts.  cluirues 

and  expen-i's  lheri‘o(;  (h)  'I'o  ap|)l\  tor.  purchase  ami  other- 
x\i>e  acquire  anx  paictii»i.  Arr.-ini> 
ce— ion-,  ami  tic*  like.  i-«)iiferi  in:/ 
e\i-lu-ive  m  limiteti  n;flit  to  u-e 
iiilormai ion  a-  to  anx  itixa-niion  w 
ol  Ic-iitv  u-ctl  for  aiix  ot  tic-  pnrpt 
the  actjiji -it  ion  ot  which  max  --ee 
tin-  cuiiipanx  .  and  to  ti-c.  i-xcr 


chi- 
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GOVERNMENT  AND  MUNICIPAL  SECURITIES. 


.Stock 
Motids  or 
Slitirc. 


•Xtiioiint  of 

Issiii'. 


Ititcri'st 

Due. 


Divi- 

di'tid 


N  AMK 


llifiliost  :i)iil  Lowest 
I’riees 


V|it.  I7ili 


Slock.. 

US  (19A  .Sdd 

Jam  .Inlv  . 

:i 

('aii.’iila  ( Dominion  of )  Reg.  Hi’il  IdJS  . 

.Stock., 

Cl  21X1 IHXI 

.lam  .Inlv  . 

.‘l  ’  •> 

( l)il:)rio  (  Provinei’ nf )  Heg.  H<’il.  191(1 

Slock.'. 

L’HX97  .S2d 

.April  (lei.  .. 

()nehee  ( Hrovinei’ of;  Insi’rihed  Hi’d.  19:i7 . 

Hoiiils . 

i;2dAd(XI 

May  Nov 

4 

M.’inilol);!  (  Provinei’  of )  .Slei  l.  Delis.  Red.  I92X 

, Slock.. 

11  44(1(1(1(1 

.Mav  Nov 

.Monli'eal  ((  ilvof)  Peiin.imiit  lleh.  Sioek . 

Honds. .  . 

L'l  K19.S  4  4 

.lam  .Inlv . 

:!'•< 

'roruiiti)  ((*.  oi")  ('oil's.  boMii  Dob'S.  1D2D. 

Hoiids. 

UXIA  .AIXI 

Eel).  .Ang . 

1 

A’aiieoiiver  (( 'it  V  of)  4' ,  llehs.  Red.  1917  9.  .. 

Hoiiils. 

i'l 99  Idd 

.Alay  Nov 

4 

('ity  of  .S| .  .lolm  4'  ,  llehs.  Red.  194(1  .Al 

1912 

Kill 

.S91 

92  S9 

94  .X9'  ’» 

91 

Ti 

94  91 

9H  92' 

S2 

Ix.) 

xA  X2 

.SA  '  .)  X234‘ 

99 

bii 

Ki:i  9S 

ld:i  99'  .. 

7(1 

s 

79  7 A 

SI  77 

9d 

D2 

94  9d 

94-91 

911 

bs 

1(12  9.S 

Ki:{  99'  . 

9A 

7 

99  9 A 

1(12-97 

M:iti:i)'in}'  Director  Laslcrii  Securities  ( 'omitany, 
will  reside  hi  Montreal  in  I'nlnre. 
iSl.  .lohit.  N.ll.,  (dohe. I 

.Ml  W  I  .  .M.'dioli.  Iil:ili:l”iil^  ilireelor  of  llie 
L:islerii  .■se<-iirii  il-  < 'opii|i;iii>’.  I.IiI  ,  ainl  Ids 
f:miil\  will  li'.'ivi'  this  e\i'iiiii)i  for  Mont  re.il, 
wlieri'  liny  will  iiiaki'  Ihi'ii-  fiiliiii'  home.  Ml. 
.M.'llioil  li.'is  hplllld  Ip  ppeeesspppy  Pp)  PPIppVp'  fp'PPPPP  .-I. 
.IoIppp  Ipp  .MppppP  p  p'.pI  I)P'p';ppp>p’  his  p‘pppp-P  appp  Iv 
ippp’t'p'ipsippy  hpp-ippp'sx  pppppkP's  ip  ppep’P’ss.'iPW  Ph;il  he 
sIpppppIpI  Ipp'  :pI  iIpp'  lipp:ppppd;d  p-p'PpIpp'.  .-P.  .IpiIiPp 
wpII  SIP'  him  ofipii.  Iippw p'VP'p-.  fppp'  .Ml'.  M:ih(p|i 
Iip-pimisp's  IPI  p|i\ip|p'  his  lime  helwp'i'ii  .Moiil  ii'.il 
I  ami  lliesp'  |l|■o\•illp•l's.  ami  .so  will  hp'  a  fi'P'P|ilP'lit 
I  \'i-ilpp|-  liP'i-e  tP)  |pipik  .-iflp'i'  iii<  laiKP'  aiipl  slp':ip|ily  , 
!  iiiP'i'P'asiiitJ  mlP'i'P'sls  ill  Phis  loi'alily  .  Mi',  .lamp's 
I  .MpMiii'iay  w  ill  p'lPiii iiiiip'  ill  I'hai'np'  of  ihi'  .-i . 
j  .lolm  oflii'i',  piiiil  .Ml  .  .Mi  l  toiitiall.  si'i'i'i'l are  of 
I  the  I'omiiaiiy,  will  also  eopuimie  ii,  |■,•.-il|l'  hi'ii'. 

I  ;i!iil  will,  as  ill  ihi'  past  ihli'i'  ya'ai’s,  ilevoli' 
'mill'll  of  his  limi'  to  Nova  Seolia,  whi'li'  the 
j  Lasii'i'ii  .'sp'eiiril  ii's  ( 'ompaiiv  has  a  lai'fii'  ami  wi'll- 
salihi'il  l•lielltl•ll'.  I'hi'  iiiiioval  of  .Mp-.  Mahoii 
!  ami  ills  laiiiiK'  lo  .Mon!  ri'al  w  ill  In'  i  i'(rri'l  li-il  lie 
i  llii'ii  maiiv  St.  .lolm  frii'mls.  hiil  il  is  reeoiinizeil 
I  I  hat  ill  the  vreal  liliailiia  I  I'eMl  re  of  1  In  I  tomiliioii, 

'  Mr.  .M.dioii  will  In'  helli'i'  ahli'  I'Vi'ii  than  in  tin'  ' 
I  past  lo  look  afier  t  he  mieresis  of  t  he  sieailily  in- 
I  ereasiiie  mmilier  of  elieiils  who  rei'ofiiiizi'  him  j 
as  a  wise  .'iinl  priiih'iil  liiianeial  eiiiili'.  whili'  lln- 
..Maritime  I’loviini'  Inismess  will  -lill  he  iimlir 
i  his  personal  ilireel  inn  anil  iiinlir  ihi'  .sami'' 
:  popular  otfii'i'i's  as  .it  pri'senl. 


■.•In'-. 


c<>m|): 


c^.  h.) 


c«imt»; 


iht  li»r.  )mrch:i>c  m’ 
.Ichcntliiv.  t.i  tulicr  : 
'll!  pi  It  ;it  m  it  w  It  h-l 
ot  I  lie  -:iiit  \i  t .  tind  : 

d'  lh  titiiff-.  <ii  Mill 
p  to  hold,  -cll  or  oih  -t 
d-.  »lchcniu!’c-  •»!  «• 
while  holding  (he  -:ttic 
poWt-I-  ot  ttW  lier-liUt  tti< 

ilc-rettf ;  atd  1«»  ;:ir:ir:itii< 
dixidciid-  mid  intcie-t 
or  other  -ecuiilie-  of  u 
whicli  the  e«im|»:iti>  m;i 
liroiiioic  anx  com|i.i?i_\ 
a  Itor/ei  Ic-r  or  in  |nii  i 


tic 


V  inii 


direct  Ix 


tcderul.  pt‘ 


•id. 


I  hem,  aid 
privilctie-.  lt:iliclli.<c 
paiix  nuix  thmk  it 
c\erci-c  ami  complx 
pi  IX  ileMe>.  I  i  MIC  III-) 
alir 


ith 


ha' 


cut 


comptiiix  ;  am 
piolil-.  union  n1  itiidc- 
reciprocal  coticc-s.oti  o 
r-ompaiix  c.-ti  i’x  imj  on  t 
on  or  eni/aA'e  in  .tiix  h 
compaiix  I-  Milt  ho)  i/etl  t 

t  hi-  compaiiA  ,  md  to 

cunt  ract  -  of  . .  h  -rw 

patix  or  coi'pot  Mt  ion,  :i 
-hale-  and  >eeurii  i>'-«  o 
pledu'e.  -el 


other 

-)i  max  -ecin  capahh 
-  tic  companx  ,  ot 
(aicidatcd  to  hem-lit  i 
I-,  develop  or  L-'r.'ini  I 
turn  lo  account  the  \ 
mil  cm  "I  >  acfpiircd  ; 
iherui-sc  actpiirc  tic 
■cniitics  ol  anx  other 
titlinc  tic-  (jiox  i.-io)is 
Del  :«•  pax  foi  th*-  -aiic  in 
■  ithci  -•  -csiriiic-  ot  this 
u  II  -rwl  s  -  iical  in  I  he  -luircs 
cut  tin  >  -o  pni’chascd,  ami 

\eici.-^c  all  tlic  ritrhts  and 

iclidiiu'  tic  xiUiiiL'  povxct-M 
fiicnt  ot  I  la-  p(  im  ipal  of  or 
.-«ha:t‘>,  hold.-,  dc)n-ntuie- 
iipaii.x  or  corptuatitm  with 
hu-inc-.-  icl.iiitui-.  ami  to 
oippiraiion  haxiiti'  idijcti- 
t«)  tlio-4-  oi  liii'  companx 
1  iir-iTc^-  caiiahl-'  tif  heitcy  c:iriic.l  on 
diiccilx  i«i  ictiehi  tlii-  companx: 
i\  ananup-ilieiit-  wiili  anx  miilcuiix 

iiiiim'ipal.  local  «ir  «iiicrwi-c.  th:ii 

to  Hic  eoinpanx 's  ohiects  or  mix  til 
Iti'iii  anx  -iteli  aiitlioritx’  mix  n.zlii-. 
p  and  i<mec.--ion-p  whicii  the  «-ojii- 
!c-irahle  to  ohiaiii.  ami  to  carrx'  out. 
with  aiix  -u<-h  m  I  ani.'ciiciit '.  tijrht-. 
ami  coiicc-siuii- ;  iki  Tt)  con-oldale 
ofhci  comiiaiic  ot  coi poi .-ti  ion 
!  w  hole  or  iti  parr  i«*  f  lio-« 
ini<*  anx  m  r;int.'cnciii  tor 
.  CO  tipi  rmioii.  toini  adv 
*ilhe|\vi-c.  wit 


i:iiv:lisli  initik  elei'k's  ppiitil  (if  view)  Pif  .•tcp  p'pl in^ 
;i  pppsiliptn  in  .-p  ( ';iip;i<ii;in  l).'ilik.  I’poip  e()nsip[ 
itpe  .-pII  llte  eireimislpinees  .iml  eomlilinns. 
Iliey  wci-e  pipiep'il  liefnre  Itim,  tlie  etlilt)i' 
tlisposeil  In  tltink  liis  yniiiifi  enimirymeii  wippiIpI 
ill  m.'iliy  e.'ises  eniisnit  titier  iiilP'n'sts  just 
w  P'll  Ity  |•em.•litliIl^{  ;il  linme  tis  iiy  finili;!;  In 
{':m;id:i.  lie  mimits  in  tlie  entirsp'  nf  Itis 

.'ti'fliimi'iil ,  linit  snl.'pries  ;tre  liisilier  in  I  lie 
Dninininii  iml  ilrnws  .■iltenlinii  In  l  lie  lii^lier 
ensi  nf  livini£  in  ('.111:111:1,  lli('  severe  elimnie  nml 
llie  ll.'llilsliips  nnilei'  wliiell  l);mk  elerks  mil.sl 
wnik  in  new  Inwns  ;iml  \  ill:i)'es. 

.\  'I'ni-nnin  p:iper  reeenily  li;id  :i  Inmr  Intler  nil 
pile  s;il:ii'y  (|neslinn,  over  (lie  sinnpiinre  “  Ihink 
Clerk  Nn.  in  wliieli  llie  s:il;iries  j;ener!illy 
p.iiil  liy  llie  l):inks  :ire  pill.'tekeil  ;is  ernsslv 
insiillieienl .  ■I’lie  wiiler  tpiki's  llie  ^trnnnd  llinl 
nipiny  nf  llie  men  e.innnt  live  ileeenlly  nn  I  lie 
s;d;iries  I  liey  leeeive.  I  Iml  llii'V  are  fniced  inin 
del)l  anil  .snmi'  are  ilriven  liy  ilesfpei'.'il inn  In 
spei'iilplle  nr  liel  in  llie  hnpe  nf  l•lea|•ine:  Ihmn- 
selves. 

'rhi‘n  nf  l•nln■.se  il  is  well  kiinw  ii  lhal  I  hiTe  is 
a  l■nnsilll■r:lllle  ninveinenl  nf  men  frnm  I  he 
l):i!iks  In  III  hep-  prnfessiniis  ami  lm.sjne,s.si's.  In 
p:irl  ieiihir  many  h.ink  I'lei  ks  I'esinn  p.,  i.ihn  pl:ii'es 
in  the  empinynieni  nf  the  inveslmi'ipi  ;ind  linml 
hnllsi's.  .\  nnmliei'  nf  these  yniinji  men  havi‘ 
risen  in  very  hifth  jinsilinns  in  the  lin;inei;il 
enmmmiilx  llieii-  Inilli.inl  siii-eess  leailiiif;  nne 
In  Ihe  iiifereiiei'  lh:ii  llie  lipiiiks  in  this  way  In.si* 
sniiie  nf  iheir  liesi  miii  .ind  ih:il  ihe  ilrain  nf 
Ipilenl  PS  a  sp'rinti;s  m.-itiep  Ini  the  IppinkiiiL'; 
iiisi  il  III  inns. 

LNUI.ISU.MLN  (;OOI)  .lUNIOIlS. 

It  is  im  l•rl•sl  imj;  hi're  In  refer  In  .snim-  nf  the 
m.illi'i'  in  ihe  a.inkers  .\I:i^:izini'  aiiiele.  ( tne 

p.'iss.ijpp'  ii'piils  as  fnllnws:  ••■I'n  m.-my  in  iMiPil.'inil 
il  ninsi  nflen  h:i\'e  hei'ii  ;i  m.iiiei'  fnr  surprise 
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RAILWAYS. 


AMERK  AN  (  AN  ( OMDANY. 


1  111' 


iilpp|.; 


iipllppp 


.Slock  . 

il  92.'!  -2X7 

Mai.  Sept.  . 

C;in,  North.  RIv.  Isl  Mori.  lleh.  .Sinek  19A:i 

(( liiar.  hv  1).  of  ( 'an;id:t) . 

79  slxd 

.S4'.  1 

.s7  .s:!'  ., 

Honds. 

Liniddd 

.lime  Dee.... 

1 

(dill.  l)iv.)  Isl  .Aloft.  Dehs.  I9:id  (dn.’ir. 

1 

hv  .ALmilol):!  ( iovi .) . 

9X  KHI 

102  97 

<|d:!  99  >  ) 

Honds. .  . 

i2497  MXI 

June  Dee... 

4 

"  Isl  Mon.  Consid.  Dehs.  19:id  ((ln:ir.  hv 

! 

.AIaniloh:i  ( iovi . ) . 

9,S  Idd 

1(12  97 

K)2'<.-99'  ) 

Honds.  ... 

.!  t;.s72ii(xi 

.him  .Inlv . 

4 

“  Isl  .Mort.4',  L:tnd(li’ani  Hoiiils 

99  Idl 

1(12  99 

1(12  99 

■Sioek.. 

1:7  492  7.A(I 

.lime  Dee . 

4 

••  4',  Perp.  Consid.  lleh.  .Stock . 

9)!  A 

99  92 

99'  .-943^ 

Honds. 

C!  dSIl  419 

Mav  Nov . 

5 

"  A',  Ineoiiie  ( 'harge  Conv.  Deh.  Stock 

IdX-KI 

1  Id  Idl '  < 

KI4'  ,  97'  . 

.Stock.,  . 

11  122  94 A 

.lime  Dee.... 

4 

••  1st  Mort.4',  .Alherl;!  ( iilar.  Deh.  .S|k.  19:i9 

9(1  S 

KHI  911 

1(12  9S 

.Sioi’k . 

i:I(12A(HH) 

June  Dee . 

4 

••  1st  Mori,  1',  Saskalehewan  (Imir.  Deh. 

19:J9) . 

9(1-.X 

KHI  9H 

1  1(12  9X 

Slock . 

.  .1  ii:{l)7  99:! 

June  Dee . 

:i' > 

Canadi:in  North.  ( liitario  RIv.  Isl  .Mori.  Deli 

1 

Stock  HU’S  (diiar.  hx-  (iovi.  of  dntarioi. 

.X9-9I 

92-X9 

(U  S9 

.Slock . 

.  !  iSIKKXId  ' 

■April  del . 

.  ..  4 

C.’inadian  North  dniario  RIv.  4',  Perpetn.-il 

1 

. 

( 'onsid,  Del).  .Stock . 

92  Ixd 

9(1  92 

9A  'HI 

.Stock . 

iid:ixx,A.A 

June  Dec . 

.'  4 

Ciuiailiaii  North,  (^nehee  RIv.  4',  Per|).  (Inar. 

Deh.  (Clnar.  hv  Can.  N’orili  RIv.) . 

92  4 

9A  91 

9(1' '.  92'  . 

Honds . 

.?!  44S  7Ad 

.April  Oct . 

4 

(it,  Norlli.  RIv.  of  Canada  Isl  Mori.  Bonds  1914- 

:!4  fdiiar  hv  C:im  North  RIv.) . ] 

91-:! 

94  ‘HI 

94-X9 

.Slock . 

i  i922  :i09 

June  Dec . 

4 

()ii’,Appelle  Long  i,:ike  and  Sask.  RIv.  Mori.  Deh. 

1 

Slock  Red.  19:91  (( iii.’ir.  hv  Cun.  North  Rlv.)j 

9:5 -A 

911  92 

97 '2-:!'  I 

.Slock . 

.  il2  42Sd.S2 

.April  del . 

4 

1  Cam  P:ie.  RIv.  4' „  Noii-Cimi.  Preferi-nee . 

97'))-X'  .xd 

1  (12-99 

IdA':,  KMI 

Slock . 

I'JI  ■22A  42S 

.Ian.  .Inlv . 

i  J 

('.in.  l’:ie.  Rv.  4',  Perp.  ( 'onild.  D’.’h.  .Sioek  . 

1(12  :! 

1 04 '<1-2 

KHI  Kl.'l 

I’rc'ferred  Dhidend  May  he  liaised  fo  7  I’er 
('em.  and  Corlion  of  Hack  Dividends 
raid. 


I  II  piopi'i  t  x  .  Ii’aa>-):i- 
pnx  ilcv'c-.  wholl.s  Ol  p: 

III  pai(i*i;p  .-li;iM  -  ol  »! 
liialci  take  I  he  liahilii  ie.* 
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•Il  ,,.'1 
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ock 


at.  fit  111  Ol 
s  ami  trm 
owned  Ic 


"Utl  1 


'I'lie  i'Xp  i'IIp'IiI  i':ii'niii;;.s  nf  Ami'i  ii-an  (  ';in  ( 'nm- 
paliy  are  jilsl ifyitifi  I  In'  hiuh  piii-i's  ;illaini'il  hy 
ihi'  Sineks  nf  ihis  eipiii'ern  .'iml  it  ps  eNpi'i-ji'il 
lhal  al  ihi'  Deei'nilier  mei'lin}£  the  preferrei I 
will  he  put  nil  its  full  7  per  ii'iil.  iliviileiiil  rale 
while  al  the  s:ime  limi'  .i  pavment  will  he  mmle 
nn  aeeniinl  nf  ihe  lipiek  ili\ iih'iiils  .leerniiiji  whieh 
.■minimi  In  )p.‘i  per  eeni . 

'I'lie  faelnrii's  :ne  nperal iiin  :i!  fill!  eapaeily 
:m<l  il  is  eslimaleil  th.'ii  ihe  IIH'J  prnlils  will 
shnw  liver  I.')  pi'i  I'eiil.  I'ai  Ill'll  nn  I  In'  |iii'fi‘rri'il 
leaviii"  hi'twi'i'ii  10  In  12  pir  I'l'iil.  nn  ihi' 
I'nmmnii,  w  liii'h  hnwi'vi  r  p‘:iimnl  hi'  nn  a  ihviili'iiil 
liasis  at  li'.'isl  liefnri'  ihii'i'  vi'iirs. 


I  lP'liiiliii'i;ilP'  :i.i\ 

d  or  lo  he  leidel'i 
lillilecine  tic-  pkc 
tX  (  ilpll.ll.  or  5!f 
-ompillix  .  or  in  or  : 


ph. 


pla. 


imt>aii\  IpIi 
or  a— i.-i  mr 
.1  (he  -limi 
i\  dehenlnrev  or  other  -ccnritie.- 
itiont  i.he  iotmatioii  or  piomotion 


'  imp: 


ot 


hn- 


pnip 


act  of  D: 
•  ot  tic  comii.'ii 
.  -npei  X  i-ion  or 
ix  comp:in.x  or  n 
part  ''imil.ir  to 


I  Ml 


'l.•lti1m  tor 


the 


ilml  till'  ('aiiap!i:m  h:inks  shnnlil  l)i>  nii.ahle  In 
:  slalV  llii'ir  hriiii'hi'.s  with  ( ';in:iilian:s,  Iml  Ihe 
I  fai'l  is  lhal  I  In' ( '.•inailiaii  ilni's  nnl  .set  I  |e  down 
I  i-asily  In  l):mkin}>.  Ih'  is  ninri'  happy -}>()-hlek_\ 
j  .1111 1  ri'sili'.ss  than  his  Taifjlish  lirnllmr.  Ilenei' 

'  mi'll  frnm  Lnnhinil  :inil  .Senilmnl  .'ire  preferreil  In 
him  liv  the  (':inailian  hanks,  in  innsl  eases  as 
iitiipi  I  heinpi  heller  eihli'at ei I,  slejiilier  ami  mnre  enn- 
iiiv-.  j  si'ienliniis  in  llii'  perfniinanee  nf  their  ihilies." 
iiiiv  :  I  Ill'll  llie  arliele  ipinles  :i  ( '.inai h:in  I’niversil  v 
'.slmlenl  as  e\pl;iininf;  lhal  "when  a  ('anadian 
had  f:iilei|  ;il  every  lhillu  el.se  nnl  there,  he  weni 
inIn  a  h.'iiik,  :mil  lhal  the  wiirsl  ehiss  nf  ('an;i- 
ili:ins  w:is  In  he  fnnml  ill  the  hanks." 

Ihe  Tni'niiln  wiiler  alri'aily  :ilhiileil  In  says, 

;  "If  a  paip'lil  lets  any  ninney  In  spenil  nn 
'fnr  eihie.'il  iiin:d  pmpnses,  he  lines  nnl  pnl  liim 
jin  a  h.'ink,  lull  semis  him  In  enlle>;e,  ami  Ihe 

'  hpinks  fpci  . . lies  wiin.s,"  p.-ireiils  epinnni  afl'nril 

ill!  eilher  iv'.'iil  them  'n  enlleKe  nr  ;i.ssi.s|  thi'ni 
I  lili:inei:iliy  .-ifler  they  .'ire  ninveil  ;iw.'iy  frnlii 
I  hniiie." 

Ileei'lilly  I  have  :iskeil  iiit;h  executive  nflieei's 
nf  .se\i'r.'il  li.'inks  .'ihniil  the  resiills  nf  ihe  pnlii'V 
nf  fieitinn  nil'll  frnm  I'iiiKl.'ind  •mil  .-I'ni l;inil.  .Xl 
ihri'i'  ililh'i'i'iil  h.'inks  I  w:is  Inlil  Ihe  s;imi'  ihinp; 

n.'imi'ly  I  Iml  ihi'  l■alnhshnll■n  were  heller 
i'ihii':ili'i|.  I'liiilil  wrili'  anil  l:dk  jjnnd  l•:n){li.sh, 
llml  as  ;i  mil'  they  pi'nved  finnd  ennseient  inns 
elerks  nil  ihe  hnnks,  hill  I  Iml  many  nf  them  did 
nnl  ih  velnp  the  ipmlilies  reipiired  in  the  higher 
nllii'i'S  (^iiile  :i  minilier  nl  i  heni  did  evervlhinfj 
"hy  the  hnnk  "  and  did  nnl  veiiliire  In  ii.si'  iheir 
nwn  jiii|i;nien!  nr  in  dep.'irl  a  h.iir’s  hreadlh 
frnm  ihe  mil'.  ;ind  i  eenhn  inns.  In  all  prnh- 
.'ihilily  this  lieidily  wniild  he  diie  in  pari  In  l  he 
f.'iei  llml  the  men  were  :il  wnrk  under  new  and 
SI  r:in,''e  enmlil  inns. 


put 


Npcrt- 


NEW  ZEALAND  TRADE. 


LAND  COMPANIES. 


.SA  .Shs . 

'  il  .AIHI.IXKI 

■April,  Oct . 

12 

.•SI  .Shs . 

.!  $.A8,7(I7  i 

■April.  Oct.  ... 

•S5 

1  —  Shs . 

1  il '2,075  (XI 

Jam,  July . 

Is 

Csiimilian  Nnrthern  I’rairie  Izuid.sCn. 
Canada  North-West  L:ind  (Ai  .  . 
Calgarv  and  Kdinontnn  Land  Co  . 


2  0-10  11-10 
.■((.ST-HO 

1  1-10  10  i 


.-SOH-.ST 

;r).s-2its- 


.■nini ,  s!i 

2;!s  Is' 


I  -np)>ori .  or  acl  in  tic  (-.-lahh-liii.cnt  cm)  .support 
;i— oci:ition-.  la-i it nt chi'..  Intel-,  trusts  ami  coii\’»-nicnccs 
caicni.atfd  lo  hem-lit  emidoxec-  or  c\-cmi)l(».x'''cs  oi  tie 
companx'  or  tic-  d*  jM-ndent-  or  coimc.-i ion-  of  .-m-ii  per-on-. 
and  i(»  j/rani  |M-n-i'»n-  and  ;dl«*wanccs  ;,nd  to  make  pax - 
ment-  tow:.rd-  tn-niam*-.  .ami  to  :iih-ciihc  or  unaranicc 
moicx'  lot  ciiat  it.-ih|«-  Ol  liciM-V(»l'-nt  ohjccls,  or  foT'  anx 
c\hil)iiion  or  loi  an\’  pnhiic.  jrctcral  or  n.-clnl  ol»,ic(t; 
Pp  ’Fo  -*'ll.  leas'-.  (•vcl,;inr»  .  tiisposr  ot.  turn  to  account  or 
i^dit-,  franchise.-  atci 
nx  j»ar(  llcrcol,  !(/r 

..  I  -  t  i-.*  Mch  con.'idccitioii  a  i  Ic  (  '>mpan\  max  think  til.  and  in 

\lHirotJVcr  lli:il]  sciA  tcc.  lls  (atlKlif  mii.s  in-  pj.ni.  nh.i  Im-  .dco  s.  homl.-.  d.-h.-ntiircs  or  s.-cniitic.- 

cliulcd  a  clallM^  /f.altitid  sllippcr.^  to  hav<*  of  :tii\  oiler  (ompany  Icving  (»hj»-(l.-  .-ilioimlhci  or  in 

firs!  nd'iisal  of  all  space  lor  (‘r('i*i;lit  so  l(Hit*  as  no  1;^*';  1«»  iho-«  ot  tin-  compan.x  ;  O)  lo  invest 

siibsiiiy  is  beiiiji  paid  ij\'  the  ( 'oihihoiixx c; 

( Jovei’iimriil 'I'he  iiiteittieii  of  this  provision 


ot  the  hn-iic’c-  or  operations 
injf.  havinj'  ohjccts  .ah  ota-t  hci 
it  the  c(>mpaM>,  .-iici  lot  liial 
munciatc  ;:ii,x  dir«ctor.-.  ac- 

jf  ,a;.a-iits;  ami  lo  ac'inir.-  .-iml  j  CANADIANS  .MOUSC  FLEXiltLE. 

wfc-ijci  mannf.-ici  ni  ill”  m  | 

v.i  to  tic  companx  <af)ahlc  of  i  .\boill  the  (\‘H!adiails  it  \\;is  s.iid  that  1  h(*V 

""’T  -""j  used  iheir  jmlKmenl 

Hy  t.,  enhame  Ih'-  vahe  ol  or  lender  proliiahic  <i‘‘-lhtlt'  Ullll  I  lit*  pilblie.  Il  IS  to  be 

my  of  the  ( annapiix  '  pioperty  or  lii-iits;  ipj  Fo  csiahli,-ti  j  l»oriie  ill  Iltilld  I  hat  I  he  (  aiiadiai)  public 

dwa.vs  deinaiiditt«  Ihin^,-^  from  the  lianl 


'v  lii(  (i 


hein;»  conxa 


ot  tic 


IS 


ami 


.(rcKi.AM),  Ni:w  /,i:m,\M).  -- T;ver-ini  re:isinn 
'll  lent  inn  is  liemfi  Ji.'ii'l  In  trmle  with  C.'m,'iil:i, 
j  .\n  impnrt:inf  iimeiiilmeiil  Ims  heen  nmile  in  the  |  .iiln  iHis.'  i1p  :iI  uiih.  il.p  |iiii|ip'ri.v 
!  enntniel  with  the  I'liinn  Cnmp:inv  fnr  ihe  uip'Ipi  1111.111)’'  "i  ')"■  ■•'•iniippii' .  m 


not 


-diaicl.x 


STREET  RAILWAYS,  LIGHT  AND  POWER  COMPANIES. 


Slock . 

il,d0!l,(XXl 

.April  Nov.  . 

H 

H  Cohmibia  J'Jee.  RIv.  Co.,  lal..  Del'd,  did  .  . 

t 

l4:5-s 

14 1'.,- 1:40 

1.54 

.Slock . 

Cl.fXXI.OOO 

Jan.,  July . 

(1 

"  "  Prfd.  drd . 

119-24 

129  fix 

i:;i 

Stock . 

iL(XX),(XXI 

Jan.,  July . 

5 

•  "  r  Cum.  Perp.  I'referenee . 

100  12 

114-100 

1 14 

Honds . 

.L'22:5,OdO 

•April,  del.  .. . 

4'.. 

••  "  Isl  Mori.  Debs . 

99 '2-  KI2)  '. 

K):4-9X‘/2 

104  Lv 

Honds. ...... 

€1117,4(1(1 

Jam,  July . 

4'.’ 

■■  "  A'aneoiiver  Pow.  Dobs.  Red.  19A:i 

10:4 -A 

10(1- 102' 

10.53;,- 

.Stock.. . 

i'2  im  21:5 

.Mar.  Sept .... 

4'), 

•■  •■  I’erj).  Cons.  Deb.  Stk . 

102  4 

10.5 '2- KXI 

.107 

.Stock . 

iSIHHXMl 

Jan.  Jnlv . 

•1') 

A’i|neonver  Power  Co.  l*''t'.  (Inar.  Deb.  Sik. 

Idnar.  bv  the  H  C.  Elec.  Rv.)  iss’d  al  9(1.  . 

9Si.,-KI()'i 

Honds . 

i4..Sir),.A(K) 

.fan.,  July... 

5 

.''hawinigaii  AValer  iV  Pow(“r  Cons.  Isl  Mori. 

Honds,  Red.  I9:!4 . . 

Sliawinigan  AA'ater  iV  Pow(¥  Perp.  Cons.  Mori. 

lOS-Kt 

11:4- ID’S 

ll.'l'v 

Stock . 

iL(l27,:497 

Dec . 

4' 2 

Del).  Stk . 

101  (1 

10.5-102 'd 

KHI 

Honds . 

.SL’A7l),An0 

Jam,  Jnlv . 

A 

Kain.n  liqnia  Power  Co.  A' <  Cold  Hond.s  19:47 

104  (1 

107'z2-K):4(, 

10734- 

.•JIIXI  Shs . 

.■*2  (XXI  (XXI 

E.,M.,.A.,N.... 

4 

Kaniiiiisli(|ui:i  Power  Co.  Common  Shares  . 

1:12  4 

i:44-X7 

94  3  i- 

Honds . 

i44(),7(Hl 

Eob.,  -Aug . 

4'’. 

Toronto  KIv.  Co.  4L2'7f,  Isl  Mori.,  R(‘d.  1921 . 

97-9 

10:4-99 

10:4 

Stocks . 

il,()21,017 

Mav,  N’ov  .  . 

4 '  •; 

Toronto  Power  Co.  Cons.  (!uar.  Deb.  Stock 

issiK’d  al  iX) . 

99-101 

101-97 

Stock . 

CAOO,(XIO 

.April,  del . 

4 '  1 

AVinnipeg  Electric  RIv.  4J/2%  Perp.  Cons.  Deb 

K)2-lxd 

I0()1^-102>4 

KXI  1.2- 

Hond.s . 

•SX  1  AO  (XXI 

TAL’ir.  .Sept.  .. 

5 

Elleetrical  Dev.  Co.  of  dnt.  A' ,  Hds.,  HU:!  .  . 

0A'.)-7K* 

99-94 

90- 

Honds . 

$()  (HKI.IXXI 

June,  Dec,... , . 

5 

S;io  Paulo  Tram.,  IJghi  and  Power  Co.  A‘;y  Isl 

Mori.  Debs.,  19‘29  ... 

104'  . -O  ' 2 

11 0-1 0.5 

109' 

Honds,  .  . 

f2A  (XXI.OOO 

Jam,  July  . . 

5  ‘ 

Rio  d(‘  Janeiro  T.  I>.  A;  P.  Co.  A',,  Isl  Mori. 

Cold,  19:45 . 

l():i'i-4':i 

1 07^4- 10:4 

101134- 

Honds . 

i2  0():{,0(XI 

■April,  Oct . 

5 

Rio  de  Janeiro  T.,  I,.  »Ar  P.  Co.,  All-year  Mori. 

Honds,  19.AS . 

KHI'  .-L'i 

101-07 

9’X3, 

SlOO  Shs . 

S(1,(HXI  (XXI 

Mav  Nov  .  ,  . 

7 

Mi’xiean  L.  A:  P.  7',  Convertible  Pref . 

109-12 

111))i-l()4 

114-1 

Honds . 

$12(XKIIHXI 

Eeb.  .Aug . 

5 

Me.xiean  L.  A:  P.  1st  .Mori,  (iold  Honds,  19:4:4 . 

',Hii.,-9S'i 

100- 

Honds . 

Jam,  .Inlv . 

A 

Mexie:in  Elec.  Light  Co  Isl  Mori.  Cold  Hds., 

19:45  ((inar.  Prinei|)al  and  Iiil.  by  Mex.  L.  ik 

P.  Co.).. . 

.XS-90 

n2>$-so 

94- 

Honds . 

.?9*(XXI,(XXI 

Alar.,  Sept . 

Mexico  'I'ramwax-s  Co.,  (ien.  Cons.,  1st  Mori. 

Gold  Hds.,  195(1 . 

OS',,- UK) '2 

10:4)2-993^4" 

10:1',- 

Hond.s . 

i  1,250, (XXI 

Jam,  Jiilv . 

11 

M(‘xico  Trainwavs  Co.,  AO-vear  Mori.  Hds.,  19.59 

10:!- A 

lOALi-KXI’':, 

104):,- 

i'A  Shs . 

iKXI  (100 

.Apr,,  del . 

5 

Canadian  and  Eoreigik  Investment  'Ernst  . 

5 ',-.5 

A' 

Stock . 

i4d0,(XXl 

Mav,  Nov 

4'2 

British  Col.  Telephone 4 1st  Mori.  Deb.  Stock 

issued  at  94  .  . 

SI  0(1  Shs . 

$l,fXXI,000 

J.,  A.,  J.,  0 . 

Ii 

Hriiish  Col.  'Eelephone  iP'f  Cum.  Preferenee  i.s.sned 

at  1013, . 

i 

1 

\ 

was  llml  till'  i'ipntr:ii  lnr'  'hniilii  have  the  rinhl 
In  aiisment  ihi'  Irmli'  fi'nm  Ni'W  Ze.'ihmil  with 
.\ilstr;ilian  I'ai'ipn,  hut  llii'  liaiii'  hi  lwi'i'ii  ihi'  1  wn 
Dnmininns  ilevp'lnpp'il  sn  rapiilly  lhal  Ni'w 
Zealanil  shippers  Imvi'  hi'cn  iiimhie  In  nhl:iiii 
I  heir  full  re(|iliri'npents  nf  spai-i'  in  1  hi'  \  .■mi'iiii  vi'i' 
sleamers.  .\s  C.inapla  aiiil  Niw  Zi':il:iml  ai'e 
liayinn  ;dl  the  snhisily,  ihi'  l.iller  has  .1  jn.'-l 


laiin  In  lii'ller  Irealmi'iil,  :imi  I’anii'sl  ri'pre-  '  yntiraiiti'i'  itn'  iii'iiinjt 
senlations  havi'  hi'i'ii  niaili'  I'l  .sp'iiiri'  imprnvi'pl  i)P'P>'iii-;  (vp  Inil 


il!!' 

1(12' 


(ti;."'.  I»i!ls  (/I  ladiny:.  war- 
o.-m-icrahl  -  in-t  i niicni -: 
lo  (lint  ract  O'-,  ciisionci  - 
uh  the  comptinx  and  to 

cr  tliin‘.Ls  a-  tire  iicidcnt:il 

.  ,,,,  ,  1  I  ■  .  I  t  or  c«»nducive  lo  lie  at  l  .linnc  nl  ot  tic-  above  objects. 

<*oiidllIons.  llte  elatise^has  now  been  amemied  pnm-ipals. 

lo  Sti[)ulale  lhal  N(*W  /ealaliti  .''flippers  are  to  ag:cnf.s  or  :)tiorncx-:  <x\/  To  disiiilMiic  isi  -pcci.*  or  otlc‘i- 
ihav.'  pref.'rem'e  nyer  .X.iyU:, expiprlers.  llie '::i 

I  Ihe  alleralloM  lias  beep  ralllie<l  l»\  the  l  o-l-  ,,,1,,.,.  .,.,.i,,iic.  m  anx  other  rompany  lhal  tna.x 

j  master-( jeiH'lal  (the  Iloll.  K.  II.  IMaales  .  I  he  j-ike  over  He*  wiedt  ot  anx  pan  ot  tic-  a— e|-  or  liahitifics 

math*  last  vear  for  a  perio'l  of  live  ,  ol  this  company;  <v.  The  huMic-s  or  pnrpo.ne  of  the  com- 
•  '  '  paiiy  is  from  time  i-*  tniie  to  do  :my  one  or  more  ol  He 

acts  ami  thinjrs  Icr-'-in  ' 


deal  with  the  moic.x. 

reiptired  upon  such  -eruiiiie-  and  in  sm-h  manner  jis  max 
from  time  to  time  he  th  i*  rmiic-d;  (-)  'F(i  procure  tic-  com- 
p.any  |(»  he  licen.-ed.  leci-lercd  or  oiheiwi-c  recognized 
ill  anx  foreign  coniitix,  :iicl  to  de'i‘.m.'tte  persons  then-in 
as  attornex Ol  repr.  •.ciii .iHx c- (d  tic  companx  with  powci 

'*'L(»0();  will'll  llii’y  reup'li  llml  pnini 
nil:  111  Ipp  lliP'ir  prn}iress  m.'iy  Ipi'eomi'  n;ni-i'  r:ipiil, 

AN  APCHLNTK  i;  .SV.STLM. 


il  l.'ikes  ;i  epinil  ile;il  nf  l.iit  ;mil  jiiilfjineni  In 
ll■mllle  I  111'  en..;|nmi‘rs.  Ofleii  I  lii-  I'jijilislinmn’s 
imyii'lilinn  ;iillieri'ni'e  in  mil's  is  ;ip|  In  In- 
I'xeeeilinuly  irril.-il inj;. 

Hill  il  w;is  ;i  nmlli'i'  nf  enmpl.iinl  ;il  e.’ieli  nf 
llie  tliree  li.'inks  llml  m.'inv  nf  llie  (';iimdiiin 
.•ipplie:iiil  s  fnr  pnsilinns  wi're  Imekwiird  in 
nriliimry  pulilie  .selmnl  nr  llieii  selinnl  edileiil inn. 
'I'Ik'  imnks  w:inl  llie  jmiinis  ;i(  iilmin  Id  yenrs  nf 
line;  llie  eilsinm  is  In  p:iy  lliein  .'¥201)  nr  •'!'2')()  :i 
ye.’ir  .'il  si.irlinfp  willi  iiiere.'ises  nf  s;iy  S|0()  ••  yivir 
imlil  (lie  s,.d:iry  ^els  up  In  .'iS.SOK  nr  .'(il.OIIII  per 
ye.'ir.  'Ihe  speei.illy  ffnnd  men  eel  (|ineker 
:iiiv:inei'menl  _  in  snme  ye:irs  ,'ip;i.7()  nr  .^-JIMI 
iiiere.'ises,  .\nd  nf  ennr.se  lliey  pin  nnl  sinp  ;il 


Ml  hl-h;dt  (d  the  (-(Mlipal 
Ir.axv.  m:ike.  ticcepi .  end 
>fomiss(M\  note-,  hill-  ' 
ants,  ami  othci  icgo!i. 
.11)  'Fo  make  c:i-h  adx' 
1  othets  hax  ing 


contract  was 
years. 


I'rom  the  Itatiks’  point  of  view  iht*  newb’ 
nppninleil  I'lirks  .'iix'  like  .'ippreiil ii’c.s;  il  will 
l.ilii'  pirleips  lliri’e  veins  liefore  llieir  serviees 
lii'enme  v.iiimlili'.  Ihlt  wliile  till'  s;il;ir.v  is  sn 
snmll  it  is  \'ery  Imnl  fnr  n  ynmif;  nmn  in  clot  lie 
liiniself  ilei'enlly  :inil  p:iy  fnr  liis  lin.'iril,  espeeinllv 
if  ill'  is  mnvi'il  .'iwny  frnm  linme.  .Miinv  nf  llie 
liesi  men  Imve  Imil  In  i'n  inin  ilelil  dm  iliii;  I  liis 
lii'i'inil. 

of  eniirs;'  il  is  e.isy  In  s:iy  tli;il  |li(.  Imnks 


R.&O.  TO  INCREASE  CAPITAL. 


nil ' 

S.7 


I  .An  !lpplie:il  inn  Ims  heen  lih'il  with  the 
Dniiiinioil  Onvemmi'nl  :il  (Mt;iw:i  hy  the 
I’ielielieii  iV  Ontiirin  N:ivi;;:il inn  (’nmp.iny  for 
aillhnril.v  In  inereiise  the  ennipiinv  s  e:ipil:il 
from  »I(),(KKI,(MMI  lo  sl.'p.OOO.IMKI.  'I'he  piesenl 
eiipiliil  is  nil  issued,  iiinl  the  increase  is  lo 
provide  for  further  e’'.pan.sioii  in  I  he  eompan.v  s 
iiiisine.ss. 


anx  paiagr.-ipl 
i  rejcrciv'c  to  oi  ini*  rem-e  from  the  terms  oi  ai 
iragr.iph.  d  ie-  oicr.a l  ion-  'd  tic  compan.X'  to  hr 
I  throughout  tlie  '^lomitiion  ('iimcla  and  r'i 


ind  any  pow.i  gr-iiiitr-ii  ,  mn.-i  raise  ihe  salaries  in  ordt'r  to  keep  tlie  best 
he  united  (M'  rcstMcted  i  |,  lluil  j,, 


LLOYD.S  WANT  ()l  liHKC  DO(  K. 

I''rv  :in<I  (^o.,  I.lovd’s  .iiceiils  al  (^iieliee,  .s;iy:- 


"Our  allenlion  has  heen  ilrawii  lo  a  .slale- 
inent  lhal,  owinn  lo  the  Hiiiish  Marine  I  niler- 
wrilers  failiiiK  to  leenirpiize  wimt  has  heen 
effeetod  during  recent  years  in  improving  llie 
imvii'alion  of  (he.Sl.  Lawrenee  ipiiiti'  hy  reliisiii}; 
lo  reduce  iheir  (’aimili.in  iimiiiie  insurance 
rates,  the  l'’ederal  aiil horil ies  will  likily  eome 
forward  to  a.ssisl  in  e.slalilishiiifi  a  (  aimiliaii 

Lloyals. 


m:my  of  ihe  hanks  the  inlal  onila.v  on  salaiii's 
is  jiis:  ahont  e(|nal  In  the  amonnrof  dividends 
paiil  lo  Ihe  si oekholilers.  In  niher  worils  the 
employees  sli.are  ei|iially  with  (he  sloekholilers 
ill  llie  eariiiiins  nf  the  haiilc.  In  many  instances 
ilnrinc  the  past  half-iinzen  years  a  hank  Ims 
I  fiiven  in  Ihe  anmial  I'Pipnrt  the  amniml  nf  linnns 
paiil  In  ihe  slalT,  al  Ihe  same  lime  meiil inning 
lhal  the  hnniis  represenleil  Id  iier  eeni  nr  .■)  per 
eeiit  nr  .some  niher  per  I'enl  nn  (he  salaries. 
I'l'iim  this  ilaia  il  is  pnssilile  in  ealenkile  (he  full 
amn'i ml  paid  fnr  salaries;  ami  in  l  he  sevei'al  e;ises 
whieh  I  examineil  the  aninlinl  nf  s:il;irie.s  .sn  dis- 
elnseil  pr:iet  ieally  I'l  umlleil  I  he  liivideilils. 

However  II  i-i  :i|ip:irelil  lh;il  ihe  dillielillv  nf 
(  aiKulian  Locomotive  Now  Decide  on  Lxleiisions  .„„|  ke,.pi„n  ,,ien  is  <rr:iihmlly  fnreinys 


i;Milc  gI  '  1  til 

•rfHit  tou;il  1  .ttgi 

'•ering  Uo 

ks.  ki  ll- 

ill’ll," 

ilii  :(  (-a|)it:i 

.i.ii-k  I’l  I’lii- 

lilliuil  live 

liiindred 

tlidiisan 

1  ll’illril'.  ’Ii’.' 

.led  into  I’(.t»')' 

sluifcs  of 

Die  huir-  ; 

(bed  (|< 

I:il'  i’;!’  h.  nil 

1  tlie  elliel  phu 

•  ol  hii.'^iui 

SS  ol  till'  1 

.Mli'l  COlUpaUA  t‘»  he 

at  the  ('ilA'  • 

I  Moiili'ea 

.  Ill  Oil- 

I'rovinc 

l)MtC( 

•  <»1  (^uchi  (• 

at  lire  (iHiee  ul  the  See 

■elal'V  ol 

<fate  (d 

CaiiiMl.r 

ihi''  JOth  (1: 

A  ol  >e|>teiuhei 

UHL’ 

('  n  ( 

Sol 

Ml  Jr 

'  itor  lor  the 

1  Ht).M.\S 
I'lidei  • 

.\ti|jlicatit . 

.\n;i,\  i:v. 

Sl:ile.  i 

IS 

PLANT  MUST  BE  ENLARGED. 


lo  Turn  Out  2.'>  Locomotives 
u  Month. 


Ihe  hanks  in  increase  Ihe  salaries.  ninvenient 
is  nn  fnni  Inn  havinji  fnr  its  nhjeel  llie  leehnie:d 
^  ednealinn  nf  li.-ink  einplnyees,  wherehv  lhn.se 
exteiisinlis  whieh  ari'  liein;],  prneei'ileil  j  wish  In  do  sn  may  lit  I hem.selves  ninri' 

peedily  fnr  the  pnsilinns  ennimaiidint;  (he 
higher  salaries,  .Msn  ii|is  i)os.sil)Ie  that  this 


'■'1" 

wilh  al  the  (';iimili:m  Lnenmnlive  works  m 
ni'ilei  In  inere:i.se  ihennipnl  frnm  live  In  einhleen 

.  1  m..iliip.  ill'll  Ihe  loennint i ves  a  month  ;ire  now  Inninl  lo  he  in-  j  p|.,„  ,,f  eihlealioii  will  he  availinl  of  hv  voutifj 

inim'iliute  eim'stnielTr.im  anoih.''r  izravinn  .lock  i  -""i'-i'!'"  f',";  i  •-•it.-i'ini:  the  hanking, profession 


V‘ .‘‘!:ViV,‘.'r‘in).''iViimi'riiiis  ' !  Hv  means  of  il  ihev  or  some  nf  Ihei 
in  (inebee,  .suitable  Ini  lep.ii  ly  I  ...vri'iiee  •  •'“"•  prepaied  whnh  will  allow  j  l,(.|„|.,.  enteriiif'  the  bank,  a  ki 

larRC  steamers  now  .i,sm(;  the  .  in,,  d,  inerea.sed  ontpui.  nf  he  work  and  husine.ss  of  hanking- 

nn  I  dp',  .  ,v  '  n  I  -  -  '  ^  -  -  -al'ins  it  iV't for  t  he  banks  m  start 

iindorwritcrK  rrifin*  htin  tl  (*  Hiov  iMOii  OI  iip-i<>  ^  .  •  . 


underwriters  more  than  the  piovision  ol  iip-to-  , 

I  dale  aids  to  navigation,  aii.l  also  have  a  ({r.'alp;r  ;  tl"ti.  W  ilhain  ( .ihson  reinms 
^  tendency  to  induce  tliem  to  reduce  their  rales.  ‘  on  the  \  irgmiaii. 


!  Hv  means  of  il  they  or  some  nf  I  hem  might 

knowli'dge 
— thi'l'eliv 
them  at 

from  Hnghind  |  salaries  well  above  the  !*2(M.)  nr  tliereaboiiis  now 
jiaid  lo  new  juniors. 


I 

L 


THE  HNANCIAL  TIMES*  MONTREAL,  SATURDAY,  SEPTEMBER  28, 1912. 


PROFESSIONAL  CARDS 

LEGAL. 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

AOVOCATrs. 

f'anji'Ja  l.ifo  UuiMintr.  St.  Sfn'ot, 

MONTHKAI.. 

I'll  'a*<crain.  K  <  V  \  ir.  1!  K  < ' 

A.  ( 'as>?i:uii  l!rni}  M  Mi  l><myrtli 

.1  ,).  ('ri'f'lrnan  (JilhiTt  S.  Stairs 

Pit-rrc  r.  Casgrain. 


P.  Hox  Nahnr.  .Montreal.” 

Tel  M  I2ott  I2.'l  ('i«|es  I.ielM  is.  \V.->t  I', 


C.H.CAHAN,K.C. 

BAKItlSTKR  .AM)  SOl.K'ITOK. 

TRAN.SPOHTATION  lU  II.DIN);, 
MONTHi:  AI. 


JACOBS,  HALL  &  COUTURE 

Advorutc.c.  Barrislers  and  Solicitors. 

Power  Bldg.,  83  C'raig  St.  West,  Montreal. 

S.  W.  .lacoKs  K  f'  A  Mall.  K 

(.i.  (’  I’apiiiean-C'onf lire  I..  Fitch 

Telephones;  .Main  174.  MairitU)2. 


Alexaniler  Mnnr,  K<’  .lohri  I.  (’oitnsell 
Malph  It  Mnii'  M  .1  M<  K-nna 

BRUCE,  BRUCE  &  COUNSELL 

f'anada  Life  C'hamhers 
HXMlLrON,  OM. 

CaLle  address;  Hrtihee;  Wi'stcrii  I'liion  Code 
Heference'-:  iLinU  ofM<oif rejd ;  IJ  (i.  ItiiiiAVCo 


Win.  .'<horf.  Iv  (’  (  W  ( *rnis 

S.  M  Woods,  K  ('.  (I  M  Hi|{i»ar 

•las.  r  .1  C.illissoii  S  .’"'iiort 

s  w  I  I.  ld  .1  I  'art|iihar  I  a  iiilMirit 

SHORT,  CROSS  &  BI6GAR 
SHORT,  WOODS,  BIG6AR  &,  GOLLISSON 

BAIMMSTKBS,  SOLICITORS,  NOI  ARIKS 
.MerchaiilH  Bank  BiiHding 
EDMONTON,  ALTA..  Canada. 

CaLIe  .addre.ss  Uoss  "  Cinlos:  ABC.  (.'>lh 
cd.)  Hejiionl  M<  \eil,  \\‘est»*rii  1 


CHARTERED  ACCOl  NTANTS. 


MACINTOSH  &  HYDE 

Establi.shed  183.1 

CII.XRTKHKD  H’NTANTS 

l.-iT  .ST.  J  AMKS  .ST.,  MONTRRK.AI.. 

.Also  Winnipeg. 

Financial  ITeporis  for  Hankers,  Municipal  nnti 
C\irpor.»tion  .\ndits. 

'111'.- - ' - 

CONSLLTING  ENGINEERS. 


Charl^.s  M.  Jacobs,  J.  V.  Davie.s.  Janies  Forgie, 
Members  Jiisf,  (’,F.,  Can.  Sr*  (’  I!  ..Am  Sta-  <*  |; 

JACOBS  &  DAVIES,  Inc. 

CONSl  LTIN<;  ENGINEERS 
MONTREAL.  LONDON,  NEW  YORK. 
Fouinlations,  Subafiuemts  and  I. and  'runnels. 
Subway  .<•  Hail\va\>.  ll:irl>our«».  WatiT-Power 
Developinents,  K\aminatioiis.  Report.'^. 

Mont.  Office:  Eastern  Town.ships  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSII.TINC:  KN’GINICr.HS. 

F.xaminations.  Surveys.  Kslirnales  and  Designs, 
Teehnieal  and  Financial  Repnns. 

.jtl  RK.AVFR  HALL  HILL. 

Tel.  rplown.  a»IS.  .MDN’TRKAL. 


DEMAND  FOR  PAPER 

PoTitical  Campaign  Increases  Earnings  .of 
International  Paper. 

Tlie  International  Paper  Company  wlio  own 
'44  niamifaetnring  planl.s  and  water  powers  in 
New'  York  and  the  New  I'inglaiid  .Siale.s  are 
re|K)rle<l  to  be  .sliowing  niueli  larger  earnings  than 
in  the  past  year  and  tlie  net  eaiiiings  lor  the 
iiseal  year  ending  I)('eeniher  .'tlst  ar<'  expected 
to  ite'ihe  largest  of  any  year  since  I'tOo,  anil 
should  total  .5d,0iH).fM)0.  'I'his  is  due  in  elTeet 
to  the  inerciLsed  demand  for  news  piint  paper 
frani  newspaper  f)wing  to  the  presiilenlial  elec¬ 
tions  and  the  dem.and  is  expected  to  .assume 
record  breaking  proportions  before  November 
Isl. 

The  preferred  .shares  are  entitled  to  Hi'  [  l)aek 
•liv’idends;  the  full  eumulaliv(‘  ti',  rate  has  not 
Imtii  paid  since  l!il)7. 

Pro<l\telion  of  the  International  Paper  ('o.  i.s 
now  al)out  l,s()()  tons  of  paper  a  day,  of  which 
sort  news  print.  The  market  for  news  print 
still  continues  liriu  with  'J!4  eeiits  a  pound  the 
ruling  ((uotation. 

n.  C.  RAILROAD  RUILDING. 

\Vhil(‘  the  nhimate  choice  of  route  for  the 
Pacifi(!  Great  laastc'i'n  from  North  Vancouver 
to  the  Grai  d  Trunk  Jkieitie  main  line  in  the 
heart  of  liri.ish  Columbia  lias  not  yet  been 
officially  announeiHi,  it  is  now  generaliy  under- 
•stoorl  that  it  will  run  in  a  general  way  along 
the  slion*  of  Howe  .siound  and  tlie  Sqiiamisli 
\'alley,  through  tlie  rieli  Pemberton  Meadows, 
on  the  way  (o  Lilloet  and  ihe  further  route  up 
the  Fraser  Itiver,  and  will  in  this  district  open 
up  an  agricultural  country  than  which  there  is 
probably  nothing  finer  in  the  [irovinee. 


YDi;  CANNOT  RK.ACH  THIO  ItRITI.SH  INVK.STOK 
I  NLI;.SS  VOi;  ADVLRTISi;  IN 

THE  “INVESTOR’S  CHRONICLE” 

The*  ('ompletr  Britibh  Financial  Weekly. 

Establisheii  ISO.'J 
Entirely  Jmb'pf  ndent 
ICvrry  AV(‘<*k-KiHl  -  -  I'wo-Pc'nrr 

LARGEST  OrAlfANTEEl)  NIOT  SALKS  of  any 
financial  w<*<kly  ncw.spapcr  in  the  riiitcd  Kingdom 
with  the  possible  exception  of  two  highei -priced 
journals  which  appeal  to  tlie  Hanker,  Broker  and 
Financier  rather  than  the  investor. 

Each  issue  contains,  in  addition  to  its  special  articles, 
complete  digest  of  world’s  rt^putable  financial  pr<‘ss, 
which  is  indexed  monthly. 

Write  for  Specimen  Copy,  Post  Enn?,  mentioning 
THE  FINANCIAL  TIMES  of  .MONTREAL,  to  the 
publisher.  “InveKtor’s  Chronicle,”  St.  Stephen’s 
Chainbers,  Telegraph  St.,  London,  E  C. 


HEAVY  DEFICIT  OF 
$361,5470NDlllUTH 
SOUTH  SHORE  ROAD 

Total  Income  .$.'>82,019,  and  Fixed 
Charges  Were  .$94.4,560-  De¬ 
ficit  Increases  Every  Year,  and 
Gross  Barely  Holds  Its  Own 
Heavier  Ratio  of  Operating 
Costs  P.&L.  Deficit  .$4,091,3.50 1 


Hints  to  Investors 


(The  Financial  Times  ha.s  been  compelled  much  larger  return,  however,  this  bond  is  nut  ! 
to  discontinue  its  uffer  to  provide  infor-  liki'ly  in  sliow  any  enlianceriient  of  jirice  as  \ 
mation  by  personal  letter  in  exchange  for  I  long  as  present  money  conditions  eontimie.  j 
a  consultation  fee.  The  office  has  been  There  is.  further,  a  groat  "hidden  eipiity”  behind  ! 
overwhelmed  with  applications  for  .such  the  bonds  in  the  shape  of  a  eonsiilerable  water 
service,  which  if  continued  would  have  con-  power  as  in  the  ea.se  of  the  l.aiireiiiide  Com-  , 
verted  the  .staff  from  a  newspaper  organi/a-  paiiv.  j 


IS  A  GREAT  MANIFOLDER 


'fhe  "  Knipire  N'o.  2"  is  tlie  only  perfect 
manifolding  maeliine  made.  It  lias  no  didects 
^  ^  to  explain  away. 

In  Ihe  '  Kmpire  .No.  2”  the  strength  of  tlie 
blow  can  he  Imrea.-ed  at  the  will  ot  tlie  oiierator. 

Kmiiire  No.  2"  l-^  tlie  only  ly|ie-hnr  imuliiue 


tion  into  a  consultation  bureau.  No  per¬ 
sonal  letters  will  be  sent  henceforlh  by  the 


M  W.  .A.,  .MoNTKim,. — 'I'lieoiilv  basi.s  for  val- 


deparlment:  but  correspondents  who  provide  "'"li  Railway  botids  in  the  present  .-irii-  I 

a  nom-de-plume  under  which  they  may  be  at uju  is  the  estimatj' ol  what  the  properly  would  | 
answered  can  re.«t  .assured  that  their  identity  probahly  lie  worlli  if  tlie  Iximlholders  wen*  ! 


wiil  he  kept  in  the  strictest  confidence.)  obliged  to  lake  it  over— in  oilier  words,  the  real  | 

value  of  the  [iroperty  eovered  tiy  the  mortgage.  | 
Daiihi.kii,  Ot'TULMo.xT. — When  voii  piirehase  positively  that  some  ol  the  largest  j 

le  sioek  of  a  new  realiv  I'omp'anv  vou  are  boiidholilers  believe  that  value  to  tie  iniieli  iii  I 
irliiallv  handing  over  your  money 'to^lie  di-  V'f  "''•'•k'-l. ‘I'lolalioii  on  the 

xvtivtsw  ViAi-  tlwiiii  tfi  wtwcnbifi)  with  in  vniii*  n.-iinn  hinuls,  jiIKi  n(*ll(*VP  al.''0  thuf  IB  ailV  n'POIJst riH’-  , 


l>  JPI  nai  rompany  you  an*  noiipvo  uuu  yaluo  lo  Do  rniiofi  in  i 

LOStS  1  .&L.  iJeilCIt  .M.Um.d.’iU  i  over  your  money  to  the  di-  V'f  Pf'-sent  market  quotation  on  the 

i  loorors  i'oi-  ih(*in  lo  spo<‘iil:ilo  wilii  in  vour  nanu*.  ‘'”<1  d(‘1i<*vo  also  that  in  any  roootisinio-  , 

The  reooi-  of  th.'  Duluth  '<outh  .'^hore  a  I  1'  'ou  are  satisfied  that  ihe  d.reetors  are  men  hrsl-morigage  bondholders  woiih  be  | 

""  •  »""  ‘V  I  „f  ',,1.111  ,„„i  judgment  iii  the  kind  of  busine.ss  '‘"force  their  claim  (l  eanimgs  and  se- , 

!  Atlantic  Hallway  has  hoon  i<s\u'd  in  painjihlot  ;  niulortakinjr.  and  that  they  liavo  sul-  nearly  the  full  face  value  ol  the! 

;  forni  for  the  year  eiuled  .Iiiik*  ddlli.  lurJ.  'I'la*  |  ,.ash  interest  in  tlie  eonipany  to  niaki*  it  J*  pos.sil)|(»  that  helon*  tiu*  solu-  j 

I  year’s  oiieartitins  ag:ain  show  a  larire  deere.ise,  worili  tlieir  while  to  it  their  l)(*st  service,  PFOM'"*,  **J*^"'*I>  *h*‘  hoiids  tn;iy  f!:<)  j 

'  tii(*  ni't  d(  licit  '^howiiin  an  inen'a.'^e  over  last  I  j>b^»died  in  putiiiif^  in  your  money—  low.*r.  hut  any  kitid  ol  a  set tlenaait  would  send  i 

1  i-'iiiii  >  'VI  ]  '  i  1  ji-  providial  that  vou  rci'di/e  that  n*al  estate  transae-  'I'*'''  [  *’'*  company  s  statianeiil 

I  yejir  of  .’^1  I  I.Dn’-?.  I  lie  total  .amount  to  l  Ik*  <l(*hil  i  '  .  .  .  .•  .  .  .  .  .  «iw,  . 

of  profit  aiiil  loss  stands  at  .s I.O'll 


Wtiieli  makes  an  liivaiialdy  even  imi.i'essmii  Ic.r  main- 
loldliig,  no  iiiatli-r  wlial  iimiiljer  id  sliei-l.l  I.s  used. 

Tile  alignment  in  tlie  •'  l•.■m|>il■»■  .No.  2’’  I.s  uLso- 
lutelv  anil  iiiiehaiigealily  t>''i'fei  t. 

Send  for  illustrated  hooklel  giving  full  paitii  u- 
lars. 

The  WILLIAMS  Mfg.  Co., 

Limited. 


:  ( tross  . .  .  . 
I  xpeuses 

I  N  ■! . 

1  /Ills  ii|i  net . 
Tot  net  rev . 
i  'I'axes  . 
j  ( Iperal .  iiie. 

'  ( )l  h.  income 
Total  me. 
Charges,  etc. 
Deficit . 


I'll  2 

l<)l  1 

1!)I0 

.1.72,17.7 

s4.14s.,sl,s 

.S4,402,l  17 

,:tl).7,lt)J 

•2,21)!),:;  II 

2.'2t)!i.2  is 

7.77.414 

.S7!).  177 

I.O.'L’.s!).) 

.■!,;’.7s 

!),4'2S 

S,.7!)l 

7t)d,()7'2 

S.SS.()()I) 

LOn.l!)! 

214,  ns 

217.  Iso 

•227,!)  IS 

•744,2.7.7 

ti7.'!,7'2() 

M.7,.77'2 

4,s.7()l 

.72, 1 4  t 

4!),!)4‘) 

.7s2.ni!) 

727..s7() 

,si)7,712 

!)!:'.,.7()(i 

!)4li,44)) 

!)47.44)i 

;’.))1..747 

2'2(),4ti7 

.SL.S21 

If  vou  are  salisfie/l  that  the  directors  are  men  l>rsl-mortgage  bondholders  would  be  | 

of  skill  and  Judgment  iii  the  kind  of  Imsine.ss  '‘"T')ree  their  claim  to  eaniiup  and  se- , 

thev  an‘  undertaking,  and  that  tlii'v  have  siif-  |'"rii>  «oith  nearly  the  full  face  value  ol  the, 
tieieiil  cash  interest  in  the  eompaiiv' to  make  it  •'  J"-"  I)os.sible  that  belore  the  solu-  j 

worth  their  wliile  lo  give  it  their ‘best  service,  Present  inix-up  the  bonds  iiiay  gii  j 

vou  iiiav  be  justifiiil  in  putliiig  in  vour  money—  low/'f.  but  any  kind  ot  a  settlement  would  send  i 
provideil  that  von  ree.lize  that  real  estate  Iransae-  "P  '‘Ohiliaiiv  s  statement  [ 

lions  are  highiv  s,,eeulat ive.  and  that  .vour  elianee  '‘'"'s,  not  di.slmguisli  between  the  (ir.st -mortgage  i 
of  a  big  profit  means  also  the  chaiiee  of  a  big  loss.  s  "•  the  Queliee  Railway  and  the  later  i 

W.'  know  iiolhing  of  the  business  of  the  Reres-  *’'>"'1  'ssi"‘s.  ''  ueh  are  merely  guaranteed  by  that  j 
ford  Really  (  ompaiiy  l.imite.1,  and  if  .vou  are  ';""‘l'aiiy.  and  are  a  very  junior  seeunly:  i he  ! 


134  St.  Peter  Street 
MONTREAL. 


(New) 


18  Adelaide  St.  West 
TORONTO,  ONT. 


FREEMAN’S  HOTEL 


f»r  :i  bii;  pnilil  innin^i  1  h(*  ehanee  of  ;i  hi^  lo.ss.  of  ihe  QucIxh*  Huilwny  and  the  later  i 

W.'  know  Iiolhing  of  the  business  of  the  Reres-  *’'>"'1  'ssi"‘s.  ''  ueh  are  merely  guarani  eed  by  that  j 
ford  Realiv  (  ompaiiv  l.imite/l,  and  if  .vou  are  ';""‘l'aiiy.  and  are  a  very  junior  seeunly:  i he  ! 
reiving  eiilirelv  on  the  euelosed  advertisement  lirsl-iuorigage  i.ssue  is  oiil.v  •'SIH.HOO.HtIH.  and  the, 
neiihi'i*  do  vou.  It  oeeiipies  I lir(*e  newspaper  eoinpuny,  ue  hehevi*,  can  ('asily  enrn  uiKTcsl  ; 
folumns,  anil  M'^ks  the  reader  to  sijfn  an  appended  under  any  eireutnstam’cs.  ^  ou  | 

iipplii'iil ion  form,  on  tin*  strength  of  sueii  siati*-  HH'ky  to  have  .sold  your  stock  to  sindi  advnn-  j 
miMitsMs:  ■  It  is  not  our  purpose  to  make  any  tap*:  the  bonds  are  cert amly  not  mii  ’’inve.st- ; 


lll.itdt)  1  of  these  siia res,  or  the  extraordinary  ability  of  t ime  to  exeliange  out  ol  them, 
it ).■),.■) l‘_’  this  eompaiiy  to  make  money  in  lertl  esiutu; 

d7.d'!li  sulliee  it  to  .say  thatMoillreal  s  riehesl  men  have  RuAULli,  Wi.nniplc: — .Asks  if  we  '‘consider 
I  made  tlii'ir  money  in  real  estate,  and  re;ij  estate  ii,,.  I'ollowing  a  pureliasi*  at  present  prices:"  — 
lid  the  j '"'I".'  "Ul  make  inoiiey  lor  us  bo'h.  Ihe  C.uiadiaii  Paeilie  Railwa.v,  C..M.  iV  .'st.  Paul 
ws:  i  slalement  thal  the  .sales  agi’iie.v  de|)ai I ment  iil  R;ijlway,  'I’wiii  Cil.y  eommoii,  Wimiipi'g  Ivleelrie. 

I  the  company  in  the  three  inoiilhs  prior  lo  in-  p  \v()uld  appi'ar  that  our  western  reader  is 


slat  isl  les  compare  a; 

li.VRNINC.'!. 
IPI2  PHI 


.ST.  JAMES  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

l.^O  Room.s — Rales  from  .‘S1.50  per  day  upwards.  .Situated  in  the  centre  of  Ihe 
Itiisiness  and  Financial  di.stricl,  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


|•■|■eigh(  .  .  . 
Iron  Ore 
Pa.-seiiger 
•Mail  A  exp 
.Miseel 
Tolal 


the  company  in  the  three  inonlhs  prior  lo  in-  p  \v()nld  appi'ar  that  our  western  reader  is 
I  eor|)orat ion  made  in  cominissioiis  It)  jier  eeiit .  on  necking  speculative  advice,  which  we  eamiol 
I  the  paiil-n|)  eapilal  ol  the  eoinpaiiv  would  be  j-Jy,.  [j  J,,.  intends  pnrehasing  for  iiiveslmeiil 


.Ml  w  A  SI 
.Ml  equip 
Trallie 
Transport  'll 
( leneral 
I'ol.ll 


.71.'s,7I./  >>  1  .liti.i,.N.St)  S:i.72o.dl'2  more  eoiielnsix'e  it  we  wei'e  iiilormed  what  the  ptii'[>/jses,  we  might  suggest  that  aiiv  of  the  j 
d  tl’.d.sl  ;!l(i,7Hl  1 1."),  i;!S  I  paid-up  eapilal  was.  slocks  ineiilioned  might  be  reasonably  safe— j 

•  .  !H')N,I)S'2  '.I.SS,:{|(7  '  xvilh  a  fair  jirosi/eel  of  a|)preeialion  in  market  ' 

xp  .  '.I7.l!l2  ‘.I'.I.'i'Jli '  '.I'.t.'.Hi.'i  :  '1  lU'sT  I' (  Nils,  ( I'l'f.vw  A.  I  In'  last  reported  v;||||e.  U'hi'llier  they  will  deeline  from  present  ' 

111. till  l/S,*rj.V  7.7:111)4  I  sale  ol  .Montr<‘al  (  oll'in  bonds  in  London  wa.s  pej/M's  we  eamiot  of  course  s.av.  In  regard  to  | 
;’..I.7lM7.'>  :‘,,:il)'J,l  17  '  at  1'7':..  The  bond  appears  to  be  eminently  (•l,ie,.|Ko,  .Milwaukee  A  St.  I’anl.  there  shonl.C 

iii'l-  It  v’I'IVt'  I-’V  PI ’V-.lf'';  1  tmirnsi  invest  nii'iil  — ol  course  assnm-  |„.  y,.|.y  deejded  ;q)preeial  ion  in  the  eonrse  ol  , 

.--1  :  i"g  I  hat  I  he  total  Innd  is  disiiibnteil  over  ii  iiniii-  |  lie  next  I  welve  months,  due  lo  eertaiii  |ihysie.il 

S)/./,/(i(/  .'<.d_,lT)!)  .<0../ ,  |,e|.  ol  such  purchases,  1  h<'  present  issue  is  developmoiils  on  Ihe  proiierlv  which  will  ensure  i 

••OL  t.iil  I  only  .'•il.POO.OHH,  nl  which  a  small  pl•r(■(‘nl.•lge  is  very  nineh  gri'ater  earning  power.  Twin  Cit  v  i 
IJl./ti./  1  107, Ollft  alreail.v  rede/'iiied;  ill/' eompaiiv,  whose  directors  j.^  eoming  into  jiopiilar  favor  in  .Montreal  and  1 

l'2'_l  Ll'.'jp'IO  Ll'Ti,  I  Ml  I  are  among  the  most  .solid  (;ili/.eiis  of  .'lontreal,  'rnroiilo  and  shonhl  .soon  relleel  the  exeelleni  ! 


DOMINION  Safes 


l.■-’■-’•7. 120  LlOapslO  LiOo.lMI  I  are  .•iiiiong  ifie  most  .solid  eili/.eiis  of  .'loiitreal,  'i',„.oiiio  and  shonhl  .sooi 

ll'-’.tDo  SJ,S2I  70.1110  receii  I  ly  et'feeled  a  reorgani/.al  ion  for  the  pur-  enndji  ion  of  I  he  system. 

2.IO.'i.li)l  2.2(5.41!  2.'200.21s  pose  <,i  disi ribnl ing  an  enormous  surplus,  and  |.;|eeirie  are  nnknowii  (p 

TR\I1  H'  .S  r  ATl.dfl'iC.s;  i  its  e.irnings  are  at  ihi'i'.ileol  six  lime/  Ihi'bond  iintn  a  mai'kei  standpoint 

J  !  inleresi  re(|niremenls.  The  properly  :s  valued  _ _ 

..  •>ibo.>i^  ••  eo-  nil  '  at  S  1,11111), IMM).  We  are  le  '  aware  vital  pro-  v  i  i 

.1, 1  l.l.S.,.)  .!,|gO,2l,S  .i.tiO.i,  KiO  I  .  .11  .  ;i  I,  I  tlri'AWA:  Von  do  not 

i.. .)., .-Si- ,  11,  lee --/•  Vlsioli  he  I'Us  deei  In..  .aillsl  po-.sil)le  de-  .  .|,  •• 

.o.......,.,1..22s|l,.t,2..210,IL(,.,..t,|^^_,^,^  ,^^._^_^  of  .he  inorlgage,.  . . .  ^  mat-  Vi  e: '' ir; 

(ISO"  ■nvsil  II  V — ■  '  'Ual  is  not  so  earefnilv  .illeiided  lo  in  Cana-  -  !’  "  '  (’  !  '  .  ' 

O.V.I.M*  pO.SMIc  1  ■  i  I  I  I  ...  1.  ...r  ..e.  aiiipiv  '^eeureil  jind  raiik.'^ 

70(),2:t0  #,S.-,.()22  should  be  "  "  " ^  indns'lnal  bonds.  Kill.er 

7.0.74,014  4|lSi,01.-.  .40,‘2,;i.42.7  |  I'''  ’’ 'T  In  ^  i.ives.men.  for  trnsl  fund/ 

w  i>  no  ri.'jk  ol  such  (l(*|)re(  iat ion,  and  in  .my  ovent 

■)'-aco .  2  •>  MO/.  "lacgi"  "•  seenrily  (one  milli/ni  mortgage  — 

1  ”  /  *■  ~’i  'r  •■/I'iiii.)  ""  millions)  is  enornions.  In  \  iew  of  tlie  W  i;i;klv  Rladkii  mns 

ilaiieiAfclie>f  as  ol  .tune  ./O,  l.il_.  I  p,.,.v.d,.nee  of  good  iiidnsirial  bonds  yiei/lirig  a  mailer  of  good  faith. 


(I.MI.je 

7!  HI,  2:  to 
7,0.74,014 


I  oils  rev,  ^  i 

frgi  earri/'/l.  4,ll:;.s;:.7  ;:,|gO,2l,S  4,00.7, 100  1 

Toll-  I  mi.  •2.'io.4.74,.7 14  ■22>'^  17.0'2.", '2  to,  100.7.70  j 
Rate  per  Ion  g  ! 

per  mile  .  0.S0.7/‘  Mo.S.SOe  O.N.77<'  ' 

I’a.ss  carried  .  700,2.';0  i7.S.7.022  710.100  i 

I’a.-s  I  mi  .47,0.74,014  4jlSi,0l.7  .40,'2.41.4'2.7  I 

Rale  |)er  iia.ss  ,  #  I 

per  mile  2:40!h‘  t-  ‘2,  l.72e  ■2..710e 

Hie  general  b.iIaiieiAi-he.B  as  of  .lime  40,  1012,  j 
I'ompare- as  follows: 

.ASSETS.  ; 

1012  Rill  i 

Roail  and  eiiniii  .S40,702,400  S10,772,il02  i 


oiidilion  of  the  svslem.  C.IM!,  and  Winnipeg 
ih'i'lrie  are  nnknowii  (|nanlili<'s  ai  present 


OriAWA:  Von  ilo  not  si/eeify  whether  en¬ 
quiry  relates  lo  Dominion  ('olloii  Comiiaiiy’s 
Cj  or  I  In'  0  per  eeiil.  b(./lids,  eiiher  of  which  is 
amply  seemed  and  ranks  with  ihe  highest  grade  | 
iiiilnslnal  bonds,  liillier  should  prove  ;i  .safe 
iiive'^lmeiil  for  trnsl  funds.  | 


as  of  .lime  40,  1012, 


\\'i;i;klv  Rladkii  must 
mailer  of  good  fail h. 


I'lid  his  e;trd.  as  a 


ONTARIO  CHARTERS 


.\  I  loiiiinioii  l''ir('|)roi)r 
Siit'c  will  RK'cf  all  your 
i‘(‘(|iiir(‘nicn(.s  aiul  afford 
you  absolute  protection 
from  fir('. 

We  will  take  your  old 
safe  in  pari  pavment. 

THE  CANADIAN  FAIRBANKS- 
MORSE  CO.,  Limited 

444  St.  James  Street,  MONTREAL 

MR.  HOLT  ON  POWER. 


Roail  and  e(|niii 
Seenr.  of  allil.  cos 
( tiher  invt  -Imeiits 
( 'ash 

-Min  Rang!'  e(|nip  noli 
Agents  and  eond. 
.Misi’cl.  aeels.  ree. 
Trallie  balances. 
.Alalerial  and  supplies 
Deferred  ilebil  items 
I’rolit  anil  loss  deficit 
Tolal  . 


1.100,017 
1  1.7,  ls4 
I  10.104 
I  ON. 7.71 
102,1(11 
217.'20S 
i;:o..7(;7 
4-12, .704 
•  47,1.71 
1,001.470 
.7;!, 2.70,7.71 


INVESTMENTS  YIELDS 

Till'  table  shows  the  rale  of  dividend  and 


MINING  STOCKS.  I  The  following  new  e  impaiiies  have  been 

'  eharteri'd  by  the  Ontario  Covernmeiit:-- 

(^nolalions  of  Canadian  .Milling  Stocks  Iradi'd  •  .  ^  .Niagara  l  alls,  Niagara 


I  invesimeiil  vieM  of  stocks  listed  on  Ihe  . Montreal  I  in  the  Montreal  and  loronlo  Mmiiig  tails,  .>.»(),(  KM) 

Stock  Exchange,  based  on  Thnrsda  moriiiiig  ,  Exchanges.  The  quotat ion  are  up  to  Thursday  ,  M-  Alpiiie  obaeeo  (  o..  I.nmted,  slOO.tMIO. 
2I7,0.S1  I  ,|n,„.,,ioim-—  niornitig:  I  oroiilo  Ele  •trie  .Motor  (  ar  (  o.,  LimiK 

01.10.7  I  ,n'’''"ioii”'  n..  v;„I.l  A.ske/I.  Ri.I.  i  T/.roiito,  .s400,0.)0. 


"ol'iO.7  I  'I'"’'"''""’*:— 
210,101  ;  Uvll  T,.|ei.hnn. 

I  Can.  Car  .  . 
■277,001  n,.  ,a',l 


LI.ARILITIES, 

.  .s|2,000,000  ,SI2,000,000 
.  10, 000, 0(H)  I0,0(M).()()() 

.  •2.i,2I2,(M)0  •24,;!40,()()0 

.  110,, SOI  7.7,44(1 

imp'd.  I.s4,771  470,077 

ible  4.0(H)  4.7.7.". 

imp'd  O.S‘27,07.7  0,4'20,707 

ites  n'll  ISO, 214  ISO, 214 
1  (axes.  477,-1.7S  47S,0II 

ilems..  10,40.7  . 

.  .7;!,'2.7(),771  .7'2,04l.700 


.Malerial  and  supplies..  .)-l2,.)l/.>  2//, 001  j  |),,  pf,) 

Deferred  ilebil  items  .  ■  47,171  j'*.'"''']  |  Can.  Col  tons  pfd .  . 

I’rolit  anil  loss  delieil 1,001.470  d.070, 1  1 .7  j  { nl  pfd  .  .. 

'I'olal  .7.'!, 2.70,771  .72.041 .700  i  (•.„).  I’aeifie  Ry . 

LI.ARILITIES,  i  . 

I  Common  slock  .  .■<12,000,000  ,SI2,00(),000  '' 

I’referred  stock  lO.OOO.OtH)  H),0tM).()()()  ,  ^  '  I,.  .  ' 

Ronds .  •2::,2I'2,(HH)  •24,;!40,()00  j  '  """  ' 

Trallie  b.-daiiees .  MO.SOl  .7.7.:!4(J  '  p, 

A  oneher-Awages  imp  d.  hs.  ,.  /  1  ././O.O.m  ,  . 

.Mise.  aeets  j/ayable  ...  HH_.  |  . 

.Matured  mteresi  imp  .  <:,>  Illinois  pfd . 

.Mat.  ear  trust  notes  n  d  I.S0._lo  l,S0,2  .>  j 

.Aeerued  int.  and  taxes.  •>'■''•'•"  Lanreiitide . 

Deterred  credit  Hems..  li),..t(.>  .  ,,  .  p 

'•'"'"I  74,27^7^  72.041.700  si:,^,V..e:.n’ower;  .  ' 

MUNICIPAL  ISSUES.  S  sii.Sa  sm!c..':"'. 

'  ~  Ottawa  Rower . 

The  following  by-laws  are  lo  bi'  voted  on  in  I  he  i  .Spanish  River  pfd. 

iifar  future  by  various  mniiieipalil ies  t hrongh- i  AA  imiipeg  Ry . 

out  the  country,  j  Soo . ' . 

Young,  Sask. — To  issue  debentures  for  .'iii-Lbdd  j  .Maekay  common . 

for  the  jinrpose  of  linildiiig  a  town  hall.  i  Do.  pfd . 

Miniota.  Man. To  raise  .(foO.OOO  for  road  i  .Northern  Ohio  . 

improvement,  December  next.  j  ( )gilvies  com . 

W  at  rolls,  Sask. — .Mavor  Davison,  C.  C.  I  jjo.  pfd . 

Midxeehnie  and  E.  .Meadows  are  making  an  j  R,  A  O.  Nav  . 

effort  lo  obtain  authority  from  the  govern-  i  IVnmaiis,  Ltih . 

ment  eommissioner  reg.irding  the  issuing  of  j  j>o.  pfd . 

debeiuiires  to  the  amount  of  .S10I),0(M)  for  .Shawinigan . 

.sanitarium  and  hotel.  !  Converters . 

New  llamlmrg,  Out. — To  sanction  the  raising  |  Can.  (leii.  Elec . 

of  .SR), (H)0  for  street  im|)rovemeiit.  i  Locomotive  pfil . 

St.  Clemi'tits,  .Man.— To  raise  $12,000  for  !  C.-own  Re.serve . 

highway  improvement.  j  Scotia  pfd  . 


Ii;>  I  (  'atiadian  ( iold  Eields 
77  i  ( 'hambers-l'erland . 


.  .7;!,'2.7li,7.71  .7'2,i>4 1.700 

MUNICIPAL  ISSUES. 


!)4 

7  72 

( 'it  V  of  ( 'ob.dl 

2(1 

.  25 

27!) 

1  ,  4  .7.S 

Cobalt  J.ake . 

oU» 

C»."l 

74 

*  ( i  75 

( 'iinsol.  Mining . 

77  (M) 

72  (H) 

ID!) 

0 12 

Eosler . . 

I.S 

1;: 

,  0  17 

(irial  Nortlierii  . 

O.S 

0(1'./ 

li  40 

Grei.ii-.Meehaii  .Mining  Co. 

I'l 

01 

101 

0  74 

Kerr  I.ake . 

::  00 

2  70 

II  Mi 

1)  (it) 

Lillie  -Nipissiiig  .  . 

(II 

O'  . 

too 

>  .7  00 

.MeKinlev-Darragh  . 

1  !)t 

1  00 

147 

7  44 

Ophir.  .  . 

os'., 

07 

!)4 

(i  47 

I’elersoii  Lake . 

07'/ 

00'', 

14.7 

.7  !)2 

Right -of- AA'av . 

(Mi 

0.7 

22s 

4  .70 

Roeliester . 

04 

.02'  / 

!)4 

4  It) 

.Silver  Leaf . 

04 '  . 

01 

The  following  new  e  impaiiies  have  been  Deprocale.s  Merger  Talk,  and  Says  Power  is 
artered  by  the  Ontario  ( lovernmeiit : --  Cheap  at  Current  Prices. 

Crban  Realties  of  .Niagara  lalls,  Niagara.  . 

ills,  .$.70, (HM).  .'b’.  II.  S.  Holt  on  Ills  return  from  England. 

.Aie.Aliii’iie  Tobacco  Co..  I.imited,  .SlOO.tMIO.  ;  jrave  an  interview  lo  tlie  Montreal  .Star,  wliieli 
'I'oroiilo  Ele.lric  .Motor  Car  Co.,  Lji,iiied,  ''<l"'''''''<'l"'"l"'''''l">P"r>:  — 

•roil to,  .$400,0  )0.  '  ".Mr.  Holt  laiiglii'il  on  Ix'iiig  questioned  re- 

liiterilal ioiial  I l.vgii'liic  Corset  aiiil  Aeei  s-m  ies  {larding  the  I  r..unwa.ys-Rower  stoiy  recently 
.Association,  Limited,  roronio,  $.70,000,  !  handed  out  by  thi‘  ".Street  gossips,  and  was 

Consumers  C.i-oi/erai ive  Soeieiv,  Limile'l.  '  i"''li"ed  to  look  upon  the  rumor  as  a  hiimoidiis 

London.  .SIO.OOO.  i  .absurdity. 

R/>rl  Credii  Club,  Limited,  Roll  Credit,:  .  b"’  i'"'  •  I'"""',  there  i.s  absolutely  no 

$2.7,tH)0.  ■  '  lonndation  in  fact  for  the  report,  and  if  there 

ijeetrie  Elililies  Co.,  Limited,  1'oroiilo.  '  anything  of  the  nature  afoot.  1  imagine.  I 


should  probably  hear  of  it.  If  the  Tramwa.v 


AA  iiioiia  Gardens.  Limited,  Hamilton,  .Sl.7,000.  :  interests  or  any  ollii'r  groii-)  htive  Ihe  money  lo 
CreseeiKwood.  Limited.  Gall,  .S2L000.  buy  the  slock,  and  tlie  .shareholders  want  lo 

Rai  ls  Rriek  and  Clav  Co.,  Limited.  Rraiitford.  'IkR'X'' ,'d  lt"'n  <"’ek,  the  thing  is  possible,  of 
$I(M),(HM).  eonrse.’ 

Alerts,  Limited,  Uamillon.  .$2(M),(MH).  "Rnl,'’  Mr.  Holt  .said  .smilingly,  "there  is 

lla.vdeii  Gold  Mims.  Limited.  Toronto.  I" I h' lirobabihty  ol  t he  latter,  at  any  rate. 
.$2,(MH).(MHI.  "11  I hi.fe  are  aii.v  hohh'fs  of  Rower  who  think 

Sonihamplon  Lawn  Rowling  and  Tennis  Club,  ■  '*iat  the  present  price  of  Ihe  stock  is  sneh  as  lo 
mlhamptoii,  .$R).().M1.  warrant  selling,  they  and  I  ‘hsagree  utterly: 

Hav  A  Co..  Limiied.  AVood.stock.  S‘>(H).IM)()  but  1  do  not  imagine  there  arc  many  of  lhe.se 


;{  7(1  ‘  'I'em.  A  Ilndsoii  Ray, 
I)  0(1  .  'I'emiskaming 

(1  72  :  AA'edlanfer.. . 

121  .American  Goldfii.|ds 

7  .72  '  Apex . 

7  '2,$  i  L'rowii  Charten'd . 

1  lit)  '  Dobie . . 

,7  ,S1  Dolin' Ixxlensic/ii 

7  70  Domt'  Mini's . 

Ii  1.7  '  l•'o!ey  O’Rrien . 

0  20  I  I  cold  Ri'cf . 

,7  S4  Mollinger . 


,$onlhamptoii,  .$10.0.10,  warrant  sc'timg,  tlic'y  and  1  ciisggree  utterly: 

Hav  A  Co.,  Limited,  AVood.stock,  S‘2(H),000  but  1  do  not  imagine  llierc'  arc  many  of  lliesc' 
Chadwic  k  Rrass  Co.,  Liinilc'd,  ilamilton,  about  just  now.  'I'herc' were  iho.sc' who  thonghl 
$S00,000.  that  C.R.R.  was  high  at  100,  and  liave  been 


.Amerieaii  C.  iiieiil  Tilc'  Mfg.  Co.  of  Canada.  i 
iiimilc'cl,  Toronto,  .$10, (MM). 

."hrac'lmii,  Rnrch'ii  and  RIasketi,  Limited. 
Toronto,  .$40, (MM). 

Caiiadiaii  Mannfael  iirers’  Agc'tiev  I.imited, 
'I’oroiito,  .$20,(MM). 

Gc'o.  Robi'iison  A  .<(011,  i.imiic'tl,  I'vingstoii. 
S].70,(M)0. 

'1  iior  Iron  AA’orks,  Liniitc'd,  Toronto,  $100,000. 
Office'  I'itiings,  Limi'i'il,  .Sinnffville.  sl.70,000. 


.sorrv  for  I  heir  mistake'  evc'f  siiiec'.  Myipown 
imim'.ssion  is  that  any  one  who  dis|)o,sc's  of  liis 
I’owc'r  at  i's  |)r('sciil  level  would  bc'  in  ihc' 
same'  boat .” 

-Mr.  Holt,  in  common  with  other  fiiianeial  men 
wild  have  vi.siled  London  rc'cently,  statt'd  that 
ihf'  market  then'  was  hc'avv  with  Canadian 
st'eiiriiies,  and  that  imiiiv  of  tli('  latter  were' 
still  on  the  liandsof  the'  iincierwriK'rs.  Mnnieipal 
i.ssues,  c'siieeiall.v,  hc'  said,  wc'rc'  verv  plentiful. 


highway  improvement.  j  Scotia  pfd  .  1'2.7  .S  t)  It 

llamiltoti.  Old. — The' $1'2.7, 000  bv-Iaw  will  bc' |  .slgo  Ranlo .  200  iO  4  .s) 

submittc'd  to  tlic'  bnrgesst's  at  the'  bc'ginniiig  cef  j  .sfienvin,  pfd .  101  7  0  (L 

the  eoming  .V(':tr  to  purchase'  propi'ity  along  the'  j  ,'-tcc|  of  Can.  pfd  .  00  7  7  77 

moimiain  front.  j  Twin  City .  100  0  ,7  .71 

East  view.  Out. — Tc'iiders  for  $20,(M)0  IC  per  :  Rjo . ' .  1,71  7  :!  21 

c'C'iiI.  2.7-vear  Roman  Catholic  School  clislric.|  Rorto  Ric'o .  70  I  .7  '21: 

dc'bentures.  .lamc's  R,  Charelte,  ehairman.  ;  i)oin.  Camu'rs  jifd .  102  7  0  Mi 

Cimimings  Rridge,  Out.,  October  Isl.  ;  Goodwins  jifd .  .SO  7  s  l:l 

Cndwoiili,  Sask. — Tc'iidi'r.s  for  .$7,000  0  jier  '  'I'cani.  Deb .  SI  7  7  O." 

ec'iit.  17-yc'ar  village'  improve'inent  cle'bentures.  1  .Sawver-Ma.s.sey  pfd  ....  07  7  7  4t' 

E.  G.  Ex('l,  secret  a  rv-tr('asnr<'r.,  October  1st,  j  '  . . .  . 

.v,."'';:;”' :  dominion  bank  oi  fice. 

AA'.  M.  .Aseltiiie,  s(*eretary-lreasurpr,  October  Ist.  j  - 

Imjierial,  .Sa.sk. — Tt'iich'rs  for  $0,000  1.7-vear  The  Dominion  Rank  lias  h'ased  Ihe  ninth  flooi 
0  per  ec'iil.  rink  dc'bc'iitnrc's,  .1.  J.  Ilobman, '.see-  „f  ,i,c  C.R.R.  .skyseraix'r  at  th()  eoriic  r  of  Yongc 


IIS 

0  77 

.lupiter  Mines . 

•20 

’J5 

5S 

0  ,so 

Miiiiila . 

. 02'  . 

ss 

.1 

0  SI 

North  Dome . 

.  .  . .  .75 

,00 

170 

0  SI 

Pearl  Lake . 

_  IS 

14 

4.7 

1 

s ,  ss 

Preston  I'L  Dome . 

. 04 

.02'./ 

11.7 

7 

0  OS 

Rea  Consolidated.. . 

. 2S 

,  27 

00 

7 

7  -20 

.Swastika . 

OS', 

•<)7"4 

.440 

0 

17  ti.7 

Vipond . 

. 24 

1'27 

,s 

0  40 

West  Dome . 

. 2.7 

•200 

it) 

;!  s4 

Nipissing . 

....  s  7.7 

S  27 

101 

7 

0  04 

Crown  Reserve . 

_  4  42 

4  4S 

00 

7 

Motherlode . 

. 0.7 

00 

100 

ti 

7  .70 

La  Rose . 

.  2 . 02 

2  7.7 

J.ic'c'iisc's  to  do  bnsinc'ss  in  Oiilarici  have'  Ix'C'ii  ""'I  Ix'iorc'  long  five  per  cent,  would  be'  the' 


is.sned  lo  the  National  Ripe'  and  I'onndrv  Co., 
Limili'd,  Dominions  Sc'tlh'me'iil  .A.s.soe'iatioii, 
Liinilc'd. 


prc'vailiiig  rate'  of  interest  on  tlic'sc',  instead  of 
lour. 

AA'ildeats,  too.  said  the  Rower  president,  wi'ie 


•hanjii'il  its  corpnratf*  nani<*  to  (’anadian  I’nion  sorurilios  bcinji  oHcrod  in  Ln^latni  at 

< 'o.,  Litnit(*d.  pivsont  time*.  Mr.  licit  in.staitces  cm* 

The'  charter  of  Saline  I.iimber  Co..  I.imitc'd.  ''sample  of  a  Londoiu'r  who  had  ventnre'd 
has  tx'eii  surrendered  and  i.s  deelarc'd  eaneelled.  I^RMHHt  in  a  .sehc'im',  and  had  late'r  vi.sited  him 
-  at  the'  London  office'  of  the'  Ro.yal  Rank,  where' 

QUEBEC  CH.ARTERS  be  was  shown  a  reiiort  on  the  jirojeet,  and  was 

,,,,  f  I,  .  ,  told  that  his  "iiivc'siment  ”  would  in  all  prob- 

I  he  lollowmg  eomiiatiies  have'  be-e'ii  e.harlereel  ;,l,i|ity  rc'siilt  in  a  tolal  loss. 

t),\  Die'  (^iK'lx'c  (lovernme'nl :  "  Tlx'  man  was  .sorry,"  said  Mr.  Holt,  ‘‘that 


BANK  STOCKS 


DOMINION  BANK  OF  FICE. 


retarv-tre'asnrer,  October  Ist.- 

Enderby,  R.C. — Temh'rs  for  .$'24,(M)0  4()-year 
0  per  c'ciil.  delx'ntnres,  Graham  Rosonian,  c'lly 
c'lerk,  October  1  st . 

Te'iielers  are'  ealle'd  for  li.v  the  Miinieipalilies 
named  as  follows:  — 

Sept.  401  h,  Melville,  Sjisk. — I'or  $44,:i(M) 
.7  pc'r  c'cnt.  40  vear  deix'iil  lire's. 

Seiit.  40th,  Coleman,  Sask. — For  $4,700 
.7  pe'r  cent.  10  ,v('ar  de'lx'iitnri's. 

Oel.  Ist,  Rosetown,  Sask. — Eor  .$12,000 
tipereeiil.  ‘20  year  ini|)rov('menl  ele'beiitiin's.  AA'. 


and  King  siree'ts,  Toronto,  for  its  lic'a  I 


at  the'  i'orner  of  Yoiigc'  and  Colbe/rnc'  S.i'cc'ls, 


new  (piarters  on  the'  old  site,  the'  .soeithwc-t  eor-  : 
ner  of  Iviiig  and  A'oiigc'  streets,  eiiheigeel  lo  run  \ 
south  to  .Alc'liiida  stre'C'l.  'I'his  building,  v.hieh  | 
will  lu'  one  of  the'  most  pre'lc'iitioiis  in  Canada,  j 
is  be'ing  de'signed  bv  Darling  A  Rear.-een,  who  I 
have  be'cii  r('s|)onsibl('  for  mat  .v  of  ihe.  most  I 
sph'iidid  bank  e'dific'i's  in  Canada.  riie  .-itc  is  I 
j  Ihe  verv  e«'ntr('  of  the'  business  distriei,  ei|)|ie/siic  j 
j  till' C.IML  l)nildiiig.  i 


I’riee. 

Div. 

Yield. 

B.  N.  A . 

.  1.77 

s 

.7  10 

Dominion  Rank  ,  . 

‘>•>7 

12 

7  2.S 

Commerce  . 

*jO;* 

10 

4  4,S 

Hamilton . 

.  20.7 

II 

.7. ‘50 

Hoehelaga . 

.  .  172 

0 

.7  24 

Imperial . 

225 

12 

.7 . 4;5 

Merchants . 

101 

10 

.7 . 24 

Metropolitan . 

. . .  ^oo 

II) 

.7.(M) 

Mol.sons . 

.  .  2()S 

1 1 

.7.20 

Montreal . 

.  '2.70 

10 

4  .SO 

New  Rrunswiek . 

.  .  200 

14 

.7  00 

Natioiiale . 

...  140 

S 

.7  71 

Nova  .Scotia . 

. . .  ‘204 

14 

.7 . 42 

Ottawa . 

...  210 

12 

5  72 

(iuel)ee . 

...  144 

7 

7  22 

Rov:il . 

.  . .  220 

12 

7  41 

.Standard . 

. . .  224 

14 

.7  SO 

I'oronti) . 

. . .  210 

II 

7  24 

Union . 

1.72 

S 

o.‘20 

i  C  ompany,  Motitrca!,  \\v  had  not  Itad  dolinito  int'ormation  on  tin* 

I  .  -tMHHl  ( \\  .  (,.  I  uuslny.  .laiiK's  Klin.'’;ly,  Walti'r  schoiiK*  <‘arlior.  bnl  it  was  liis  own  I'anlt  tltat  tiiis 

’icl/l  -'*'’‘‘'‘’n.  .  R.  Ram.sav  and  .Andrew  .A.  Allan.)  was  not  in  Ins  posse.ssion  in  lime  to  .save  bis 

-  :  M  <'"nip:tny  Ineorporate'd.  CIO.OOO.  The  informal  ion  was  there  at  the 

-  .,y  ‘  b>nU'‘al,  .SD.OOO,  ...  bank  at  bis  disposal,  but  lie  Liih'il  lo  make  use' 

1  4S  ^‘)0  tioti'*'**  '^""' '  ^  ’  '*  '*■  *  '’’""bb’  was  thal  then'  was  a 

‘til  1  ...  ..  ....  ,  ‘swi'etener’  of  common  stock  attaehe'd  to  the' 

■>  o'i  ;  Cl -o  luu)’ '/'.i  '''e"'  *b'alty  I.mnted,  Montre'ai,  js.six'  he  had  bought,  and  this  had  proved  loo 

-  ri  Cl  11^?)  -Y'-'-bibald,  mneh  for  his  eaillion." 

'>4  I  *  ,.‘‘bne>'.  and  Richard  Sle'aeie').  Raris,  Mr.  Holt  stated,  was  mneh  the  same'  as 

-  7.;.  1  ,  ...  R"'!’")''"''  Ls.  (.Irani  Limilc'e,  Re'lite  Rivie'ri',  Lomloii  ri'gardiiig  Canadian  si'eiiiilies,  investors 


Coitipagnie  Iiiehistrielle  eh'  .‘4aint-Svlv( 


Raris,  Mr.  Holt  stated,  was  mneh  the  same'  as 
Lomloii  I'i'gardiag  Canadian  si'cnrities.  iiivi'stors 
having  been  "stniig”  too  ofle'ii  for  the  gooel 
name'  of  the  Dominion. 

Mr.  D.  .A.  Ro.ss,  AER.R.,  Chairman  of  the 
AA'imiipe'g  Rarks  Roard  visited  h'ort  William 


jiast  two  vears. 


M.  .A.sc'lliiie,  .Secret arv-'lVea.surer.  i  .<i.....e..e..  'TV,;;: , "I  OTTAWA  CHARTERS  i 

lo.  I. .1  .  .1.  1.....  c..  00.)  .  I  he  verv  ('('iitn' ol  Hie' Ixisiness  distriei,  o neiosiio 

c/'iit  Cl  v’l-i..  Ini,!"  j  I  III' C.  IML  liiiildiiig.  j  III  addition  lo  the  charters  reporteel  in  last; 

lures  I  Hobin.m'  'ieeri'l'irv'  '  *  I  'he  liarik  now  owns  two  eortx'rs  on  ihis  in-!  week’s  issue,  the'  Canaela  Gazette  of  last  week  | 

ix.i  iJt  -i-  i.’nA.'*.- o/M) /•  .  „  i  le'isi'elion,  having  iiurehasi'd  the'  iientheast  i  annoniiei'd  the  ineorporatioii  of  the  Structural  ; 

ei'iVt  1.7  vc'ir  ">  be  Engim'ering  (’oni|.aiiy.  Limited,  Montr.'al,  | 

l.'xel  Si.(‘.i.('t.i|.v-'ri.(>.i  iii'f.i.  ■  I  iinpo.ssible  to  ge't  the  iiropertie's  neede'd  leer  ex-  f.70,0<K),  and  the'  Iiilernational  I'higineering  i 

’V),.’i  *1  111,  'l.'■.,d/.,•l.'v  h/'  1,’/,..  «..)1  ofi/i  e  ......  paiisioii  on  till'  .southwest  corner.  The  ne'ilh-  Works,  Limited,  Moiitre-al,  $1  ..700, (MM).  Thi'  | 

7^ ^ . . '  . .  i 

‘tit.  i-lth  Rnne.'  Rupert.  R.C.-Various issues  PREMISES  IN  WINMI’EG.  ""'1  'b  L.  Enday. _ _ _ 

totalling  $l.')2.i2S.  „f  Hoehelaga  is  reixirled  in  have  NFW  BRUNSWU'K  miMPAMIPS  1 

Get.  ISth,  Melfort,  .Sask.-Lor  $12.7,00(4 C,  per  „,v  Traders  Rank  building  in  AA  imii  .,1  ”  OMPANILS.  j 

eeiil.  .,0  .year  d(;bi'iil lire's.  _  situated  on  Main  .street,  with  a  .74-fe  e)i  |,„nt,.,g,.  .  ^'e  f'Wlo'Mi  g  eompame's  liave  "RP'"''!  j 

latx'r,  A  ta.--l'or  .$'2S.(XM)  o  jier  cent.  10  and  j,,  „„o  of  ihi'  most  desirable  fmaiieial  loealions.  ,  .nv  n7  it,-,  ' l.n'^  ! 

.0  year  debentures.  (..(  .  Miller,  .Veretary-  'n,,.  U.x'hi'laga  is  at  pre.seid  a  le  innil  eif  T"  ,  '  i  V'  u  I'^  M  ' 

GRAND  TRUNK  APPOINTMENTS  I’l'i''''  "‘""‘''"V”''  ‘T'*V"  •$24.7.(liMl.  •’;  'Company  Li'miielL'sL  John,  ‘$14,‘(KM); 

The  following  official  eireiilar  ha.s  ix'i'ii  issiii'd  pTR  OHOKIiS  IDtl  I  OCOMliTivi’c  I 

liy  Mr.  AV.  K.  Jiavis,  l’a.s;e('ng('r 'I'rallii'  .Managi'r  C.T.R.  ORDERS  100  LOtOMOTIALS.  ivdi'r.si'ii,  1*.  E.  AAilhains  aiiel  otliers,  gardi'ning 

of  the  Graiiel  Trunk  .System,  with  the  approval  Orders  liave  Ix'eii  plai'i'd  liy  Ihe  Graiiel  Trunk  ""‘I  Kt'<‘'’nbou.se  business), 
of  Ihe  presielenl,  Mr.  h:.  J.  Chamberlin,  under  Railway  for  the  const  ruet  ion  of  one  hniielred  da  mu-  r»i.< 

elate  Si'pt.  21st:— Mr.  1'.  AA'.  Rergman  is  hereby  locomotives,  the  eoiilraels  being  plae.,',|  through  ENGLAND  RESERVE, 

apiioiiili'd  Manage."  of  Hotels  of  the  Grand  Trunk  locomotive  manufaeturers  in  Kingsiein.  Mont  nail  The  Bunk  of  England  slatcinenl  shoewd  the 

liailwa.v  .System  and  Grand  'I’rimk  I’aeilie  and  Philadelphia.  Each  loeomoiivi'  will  vo.-t  ratio  of  reserve  lo  liabilities  at  .TO.GO  per  cent.. 
Railway,  wit li  he.id(|uarters  for  the  present  at  $20, (MM)  so  that  the  contrael  aniounis  to  again.st  >70.34  per  CA'iit.  the  )  revious  week.  'I’he 
Ottawa,  Om.  .Ajipointuiciit  effective  Oct,  1st.  $2,000,04)0,  4  per  cent,  rate  was  maititained. 


In  addition  lo  ihe  charters  reported  in  last 


The  liatik  now  owns  two  eorni'rs  on  ihis  in-!  week’s  issue,  the  Canada  Gazette  of  last  week  | 
lersi'clion,  having  iiurehasi'd  the  northeast  j  annoniiei'd  the  incorporation  of  the  Structural  j 

l•orner  two  years  ago  when  it  seemed  lo  Ix'  !  Engim'ering  Coni|)aiiy,  Limited,  Montreal,  [ 

iinpo.ssible  to  get  the  properties  needeil  tor  ex-  $70,(MM),  tind  the  Iiilernational  I'higineering  i 

paiisioii  on  tlie  .southwest  corner.  The  iierlh-  Works,  Limited,  Montreal,  $E.70(),(MH).  The  | 


east  eorner  will  be  sold  as  .soon  as  pi  s-ihlc, 

BANK  PREMISES  IN  WINMPEt;. 

The  Bank  of  Hoehelaga  is  re|iorled  in  have 


incorporators  of  the  latter  are  C.  H.  Cahaii,  Jr., 
().  B.  MaeCaffnm,  Mosiyn  Lewis,  AA'.  I'k  Brown 
and  J.  L.  Finlay. 

NEW  BRUNSWICK  COMPANIES. 


SUBSCRIPTION  BLANK 

FIX.\X('IAL  TLME.'^  PUBLISHIXC.  ro.,  T.iiniti'd, 

IM).  Hox  11)27,  Aronircil. 

GEXTLl'^MKX’:  Enolosi'd  find . for  . . 

for  Avhii'h  solid  'riio  Fiii:mei;tl  Tiinos  for . lo 

NAME  . 


GRAND  TRUNK  APPOINTMENTS  price  nameu  loi  ini  111  w  [iii  mi.ses  1,- . . . 

I  he  following  official  eireular  ha.s  lieeii  is.sued  /<  T  R  ORIARRCl  IDfl  I  or'lixii itii’i’c' 
liy  Mr.  AV.  K.  Davis,  Pa.ssenger 'I'rallie  Manager  ORDERS  100  LOtOMOTIAES. 

of  Ihe  Grand  Trunk  .System,  with  the  approval  Orders  liave  been  placed  by  Ihe  Grand  Trunk 
of  Ihe  president,  Mr.  hi.  J.  Chamberlin,  under  Railway  for  the  eonslr'ietion  of  one  hnndred 
dale  Sept.  21st: — Mr.  I-'.  AA'.  Bergman  is  hereby  loeomotives,  the  eoiilraels  being  placed  throii</h 


.XDDHl'iSS 


Suhscriplions;  In  raiiadu,  $2.00  a  year;  $l.2.$  fur  six  monllis.  In  Crral  Brilain,  8s  a  year; 
48  Gd  for  sU  months.  In  I'.  S.,  $2.50  a  year;  S^.^O  for  six  months. 


Make  all  Choquo.s,  Drafts  and  Money  Orders  payable  to  the  Company. 


any. 


I 


